
CITY OF BYRAM
AGENDA FOR THE REGULAR MEETING OF THE

MAYOR AND BOARD OF ALDERMEN 
THURSDAY, FEBRUARY 13, 2025, 7:00 PM 

City Hall: 5901 Terry Road, Byram, MS

  
1. Welcome and Call to Order
  
2. Invocation
  
3. Pledge of Allegiance
  
4. Roll Call
  
5. Presented Items
   
 (a) Approval to amend the agenda to edit the wording of agenda item 6(m) regarding

acceptance of a grant from Keep Mississippi Beautiful, and move it from Consent
agenda to Discussion and Action. and to add approval of the lowest and best quote for
tree cutting to item 7(i) - City Clerk Angela Richburg

   
 (b) Job Performance Recognition for Police Officer Jamon Jackson and Sergeant Mike

Aycox, presented by Alderman David Moore
  
6. Approval of Consent Agenda Items
   
 (a) Approval of Minutes of the Regular Meeting of the Mayor and Board of Aldermen held

January 23, 2025 - City Clerk Angela Richburg
   
 (b) Approval of payment in the amount of $142.50 to the Mississippi Municipal Clerks and

Collectors Association, renewal of membership for City Clerk and two Deputy City
Clerks (001-140-622)

   
 (c) Approval of payment in the amount of $444.00 to SHRM, renewal of annual

membership to SHRM and CAHRA for Ledireada Kent (001-140-622)
   
 (d) Approval for Deputy Clerks Julia Kraft and Cynthia Elabor to attend the 2025 Spring

Municipal Clerks Conference in Hattiesburg, MS, April 9-11, 2025, with $200.00 each
in registration fees and $418.00 each in estimated travel expenses (001-140-610/611)

   



 (e) Approval for Fire Chief Harry Horton and Assistant Fire Chief Michael Sterling to
attend the 2025 Mississippi Firefighters and Fire Chiefs Conference in Vicksburg, MS,
May 28 to May 30, 2025, with no registration fees and $522.00 each estimated travel
expenses (001-260-610)

   
 (f) Approval of payment in the amount  of  $40.00 to the Mississippi Firefighters

Association (MFFA) for annual membership renewals for Fire Chief Harry Horton and
Assistant Fire Chief Michael Sterling (001-260-622)

   
 (g) Approval for firefighter Austin Brown to attend a 10-week EMT class starting March

10, 2025, with a $351.00 registration fee and no estimated travel expense to the City
(001-260-611) 

   
 (h) Approval for Marcus White to attend a 3-week hybrid Haz Mat course through the

State Fire Academy, March 31 - April 18, 2025 at no cost to the city - Fire Chief Harry
Horton

   
 (i) Approval to dispose of  a Kenmore dishwasher, asset #00891, serial number FA1301289

from Station 1 due to it being broken - Fire Chief Harry Horton
   
 (j) Acceptance of donations  for the Swinging Bridge Festival in the amount of

$1,750.00.00 from Fluid Process & Pumps, River Remedy and Jackson Area Federal
Credit Union

   
 (k) Approval of contract in the amount of $2,873.75 with All Seasons Events for tent and

chair rentals for the 2025 Swinging Bridge Festival, with 50% ($1,436.88) due up front
(100-550-640)

   
 (l) Acceptance of proposal in the amount of $4,650.00 from New South Radio, Inc/Digio

Strategies for radio advertising for the 2025 Swinging Bridge Festival (100-550-615)
  
7. Discussion and Action
   
 (a) Approval of Claims Docket in the amount of  $441,754.28 from 1/15/25 to 2/5/25 - City

Clerk Angela Richburg
   
 (b) Approval of a Resolution and Agreement to extend the time for issuing the final

$800,000.00 in TIF Bonds in Byram Town Center (Phase 1&2) from February 27, 2025,
to February 27, 2026 - Brad C. Davis, of Watkins & Eager, PLLC

   
 (c) Approval of a Resolution Authorizing and Directing the Issuance of Tax Increment

Financing Bonds Series 2025 - Brad C. Davis of Watkins & Eager PLLC
   
 (d) Approval of a Resolution extending the collection of Tourism Hotel Tax - City Clerk 

Angela Richburg
   
 (e) Approval of a Resolution fixing compensation for Poll Managers, Executive Committee

and Resolution Board for the 2025 Municipal Elections - City Clerk Angela Richburg
   



 (f) Approval for the City of Byram to contribute $250.00 to Terry High School's Project
Graduation, bringing favorable notice to the community and its Graduation Seniors
(001-195-646)

   
 (g) Approval to hire a rookie firefighter at $11.91 per hour with full benefits, contingent

upon successful completion of the hiring process - Fire Chief Harry Horton
   
 (h) Approval of Special Event Application from the Byram Chamber of Commerce, waiver

of the $25.00 application fee and for the City to partner with the Chamber for a "Taste
of Byram" event to be held June 14, 2025 at 130 Southpointe Drive

   
 (i) Discussion and approval of the lowest and best quote in the amount of $39,500.00 from

Kees Trees, LLC for tree cutting at Davis Road Park (001-550-576)
   
 (j) Acceptance of grant from Keep Mississippi Beautiful for the Great American Cleanup

for Pocket Park Beautification, and approval to use $6,500.00 in budgeted Keep Byram
Beautiful funds along with volunteers as our match (edited on request of Alderman Mack
from the original agenda item, "Acceptance of grant from Keep Mississippi Beautiful for
implementation of Phase 1 of the Pocket Park Beautification Project, and approval to use
$6,500.00 in budgeted Keep Byram Beautiful funds along with volunteers as our match")

   
 (k) Department Heads Monthly Reports
  
8. Public Comments Byram residents may address the Board at this time, provided they have signed

in with their name and address. Discussion will be limited to three (3) minutes per person
  
9. Announcements
   
 (a) Now until February 21st - Extra Table’s March of the Mayors food collection drive -

please bring 1 lb bags of rice to the designated drop off point at Vowell's Marketplace 
   
 (b) Monday, February 17th - City Administrative Offices closed in observance of

Presidents' Day
   
 (c) Thursday, February 20th - "Can We Talk" Community Health Forum presented by the

Mayoral Health Council, 6:00 to 8:00 p.m. at City Hall
   
 (d) Thursday, February 27th - Regular Meeting of the Mayor and Board of Aldermen, 7:00

p.m. at City Hall
   
 (e) Byram Fire Department is giving away FREE smoke detectors - call 601-351-9700 ext. 3

or email msterling@byram-ms.us to schedule installation of a free smoke detector while
supplies last

  
10. Adjourn



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: February 13, 2025 AGENDA ITEM NO: 5.a

 
FOR: Approval to amend the agenda to edit the wording of agenda item 6(m) regarding acceptance of a
grant from Keep Mississippi Beautiful, and move it from Consent agenda to Discussion and Action. and
to add approval of the lowest and best quote for tree cutting to item 7(i) - City Clerk Angela Richburg

INTRODUCED BY: City Clerk Angela Richburg



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: February 13, 2025 AGENDA ITEM NO: 5.b

 
FOR: Job Performance Recognition for Police Officer Jamon Jackson and Sergeant Mike Aycox,
presented by Alderman David Moore

INTRODUCED BY: 



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: February 13, 2025 AGENDA ITEM NO: 6.a

 
FOR: Approval of Minutes of the Regular Meeting of the Mayor and Board of Aldermen held January
23, 2025 - City Clerk Angela Richburg

INTRODUCED BY: 

ATTACHMENTS: 

File Name
2025 1.23.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3132797/2025_1.23.pdf


CITY OF BYRAM 
MINUTES OF THE REGULAR MEETING OF 
THE MAYOR AND BOARD OF ALDERMEN 

THURSDAY, JANUARY 23, 2025, 7:00 PM 
City Hall: 5901 Terry Road, Byram, MS 

 
 
1. Welcome and Call to Order 

Mayor White called the meeting to order at 7:00 p.m. 
 
2. Invocation 

The Invocation was given by Pastor Audrey Hall of Holy Temple Baptist Church 
 
3. Pledge of Allegiance 
 
4. Roll Call 

Present:  Richard White, Mayor 
   Erma Johnson, Alderwoman, Ward I 
   Diandra Hosey, Alderwoman, Ward II 
   Robert Amos, Alderman, Ward III 
   Teresa Mack, Alderwoman, Ward IV 
   David Moore, Alderman, Ward VI 
   Roshunda Harris-Allen, Alderwoman-At-Large 
   Angela Richburg, City Clerk 
   Attorney John Scanlon 
Absent:  Roschelle Gibson, Alderwoman, Ward V 

 
5. Presented Items 
 

(a) Discussion of Byram Basketball League - presented by Mark Hamlin and Chris 
Thompson of Diamond Club Sports 
Motion to approve Diamond Club Sports running the upcoming Spring Basketball 
Season for the City of Byram at no cost to the City 
Moved by Alderman Harris-Allen 
Seconded by Alderman Moore 
Motion Passed 
Ayes: Johnson, Hosey, Amos, Mack, Moore, Harris-Allen 

 
(b) Public Hearing to determine whether a request to add parcel no. 4851-104-2 to the 

previously approved Conditional Use for a Fleetway Market and Fuel Center on parcels 
4851-104, 4851-104-10 and 4851-104-12 should be approved - Building Official Eric 
Munden 
Mayor White opened the Public Hearing at 7:39 p.m. Persons who addressed the Board were 
Building Official Eric Munden, property owner Daniel Morris and, through its minutes, the 
DRC. An opportunity to address the Mayor and Board of Aldermen was afforded to those in 
opposition, with no-one speaking. Mayor White closed the Public Hearing at 7:46 p.m. 



Motion to approve with the same conditions stated in the original Order Approving 
Conditional Use 
Moved by Alderman Johnson 
Seconded by Alderman Harris-Allen 
Motion Passed 

 Ayes: Johnson, Hosey, Amos, Mack, Moore, Harris-Allen 
 

(c) Approval of Site Plan for Blue Sky Carwash - Building Official Eric Munden 
Motion to approve Site Plan 
Moved by Alderman Johnson 
Seconded by Alderman Moore 
Motion Passed 
Ayes: Johnson, Hosey, Amos, Mack, Moore, Harris-Allen 

 
(d) Approval to advertise for the Siwell Road Sewer Project and CDBG Drainage Project - 

Bart Ballard of Guest Consultants 
Motion to approve advertising for bids for the Siwell Road Sewer Project and the 
CBDG Drainage Project 
Moved by Alderman Moore 
Seconded by Alderman Amos 
Motion Passed 
Ayes: Johnson, Hosey, Amos, Mack, Moore, Harris-Allen 

 
6. Approval of Consent Agenda Items  

Motion to approve Consent Agenda with the finding that the items to be donated, auctioned 
and otherwise disposed of hold no value and are no longer used for municipal purposes 

 Moved by Alderman  Harris-Allen 
Seconded by Alderman Amos 
Motion Passed 
 Ayes: Johnson, Hosey, Amos, Mack, Moore, Harris-Allen 

 
(a) Approval of minutes of the Regular Work Session of the Mayor and Board of Aldermen 

held January 6, 2025 - City Clerk Angela Richburg 
 

(b) Approval of minutes of the Regular Meeting of the Mayor and Board of Aldermen held 
January 9, 2025 - City Clerk Angela Richburg 

 
(c) Adoption of the new mileage reimbursement rates recommended by the Sate of 

Mississippi Department of Finance and Administration, effective January 1, 2024 - City 
Clerk Angela Richburg 

 
(d) Acceptance of donation in the amount of $800.00 from Claude Raworth Car Consulting 

and Raworth and Harvel, LLC to sponsor a soccer field - City Clerk Angela Richburg 
 

(e) Approval of Agreement with Election Systems & Software for Municipal Election 
Support (001-195-612) 



 
(f) Approval of Agreement with Pharos Consulting for Municipal Election Support (001-

195-612) 
 

(g) Approval of payment in the amount of $30,000.00 to the Byram Chamber of Commerce, 
renewal of membership (100-550-646) 

 
(h) Approval to dispose of the following: 3 Police Sirens that are broken: asset numbers 

00437, 01342 and 01029 21 bullet-proof vests that are expired and not reusable: Serial 
#20647854, Serial #14053960, Serial# 20550249, Serial# 13082346, Serial# 11117350, 
Serial# 20787306, Serial# 20605468, Serial#14053961, Serial# 20554351, Serial# 
05012615, Serial# 16042880, Serial# 11112028, Serial# 11112029, Serial#20552319, 
Serial# 20328334, Serial# 20605469, Serial# 20787305, Serial# 14115787, Serial# 
14115788, Serial# 12194203, Serial# 12194202 - Police Chief David Errington 

 
(i) Approval to dispose of vehicle #18-01, a 2018 Ford Taurus, VIN# 

1FAHP2MKXJG104838 by auction – Chief David Errington 
 

(j) Approval to donate vehicle #15-02, a 2015 Ford Taurus, VIN# 1FAHP2L89FG141120 
with light bar (Asset # 01032) and siren (Asset # 01031) to Woodville Police Department 
– Chief David Errington 

 
(k) Approval of payment in the amount of $240.00 to FBI National Academy Associates for 

2025 Membership dues for Chief David Errington and Lieutenant Ricardo Kincaid (001-
200-622) 

 
(l) Approval for Officer Boris Joiner to attend the Emergency Narcotics Operations Course 

in Meridian, MS, February 10 - 14, 2025, with no registration fee and $340.00 estimated 
travel expenses (001-200-610) 

 
(m) Approval of rental agreement renewal with RJ Young in the amount of $224.92 per 

month for 48 months for the PD main office printer/scanner/fax machine (001-200-650) 
 

(n) Approval for Sergeant Detra Ward to attend the Regional Counterdrug Training 
Academy MS NAS in Meridian, MS on April 8 - 10, 2025, with no registration fees and 
$204.00 estimated travel expense (001-200-610) 

(o) Approval of payment in the amount of $200.00 to Magnolia Rifle & Pistol Club, renewal 
of membership dues for James Aycox (001-195-622) 

 
(p) Approval for Linnie Harrington to attend the IAED 40-Hr Basic Course in Jackson, MS, 

March 10-14, 2025, with a $395.00 registration fee that will be reimbursed by Standards 
and Trainings and no estimated travel expenses (001-200-611) 

 
(q) Approval for 6 firefighters, Emmitt Bracey, Brian Frazier, Chance McNulty, Jamere 

Shelby, Christopher Stanford and Michael Sterling, to attend an EMT Refresher Course 
at AMR in Jackson, MS, February 10 - 13 at no cost to the city - Fire Chief Harry Horton 



 
(r) Approval for firefighter Austin Brown to attend a 10-week EMT class starting March 

10, 2025, with a $351.00 registration fee and no estimated travel expense (001-260-611) 
 

(s) Approval of quote in the amount of $5,325.71 from Cooper Electric for a new 11.3HP 
Barmesa sewer pump in Byram Parkway (400-700-907) 

 
7. Discussion and Action 
 

(a) Approval of Claims Docket in the amount of $728,830.78 from 1/3/25 to 1/15/25 
Motion to approve Claims Docket 
Moved by Alderman Hosey 
Seconded by Alderman Johnson 
Motion Passed 
Ayes: Johnson, Hosey, Amos, Mack, Moore, Harris-Allen 

 
(b) Approval to hire a Certified Dispatcher at $14.69 per hour with full benefits, contingent 

upon successful completion of the hiring process - Chief David Errington 
Motion to hire Chicerah Harper as a Certified Dispatcher at $14.69 per hour with 
full benefits, contingent upon successful completion of the hiring process 
Moved by Alderman Harris-Allen 
Seconded by Alderman Hosey 
Motion Passed 
Ayes: Johnson, Hosey, Amos, Mack, Moore, Harris-Allen 

 
(c) Approval of Special Event Application for "Operation Lunchboxes for Mudbugs", a 

fundraiser walk/run on April 6, 2025 to raise money for Byram Middle School lunch 
tabs, organized by Healing Touch Fitness 
Motion to approve Special Event Application 
Moved by Alderman Harris-Allen 
Seconded by Alderman Mack 
Motion Passed 
Ayes: Johnson, Hosey, Amos, Mack, Moore, Harris-Allen 

 
(d) Approval of Special Event Application from the Byram Chamber of Commerce, waiver 

of the $25.00 application fee and for the City to partner with the Chamber for a "Taste 
of Byram" event to be held June 14, 2025 at 130 Southpointe Drive 
Motion to table until we receive a completed application and information on  what is 
requested from the City 
Moved by Alderman Johnson 
Seconded by Alderman Amos 
Motion Passed 
Ayes: Johnson, Hosey, Amos, Mack, Moore, Harris-Allen 
 

 



(e) Discussion of Agreement with Jacks Family Restaurant 
The Board of Aldermen went into Closed Session to see if Executive Session was 
warranted. 
The Board voted to go into Executive Session to discuss a matter of economic 
development concerning a business within the municipality. 
The Board of Aldermen took no action in Executive Session except to vote to leave Executive 
Session and re-enter Open Session 
 
Motion to exit Executive Session and re-enter Open Session 
Moved by Alderman Harris-Allen 
Seconded by Alderman Hosey 
Motion Passed 
Ayes: Johnson, Hosey, Amos, Mack, Gibson, Moore, Harris-Allen 
 
Motion to approve the Development Agreement with Jack’s Family Restaurant as revised 
Moved by Alderman Moore 
Seconded by Alderman Johnson 
Motion Passed 
Ayes: Johnson, Hosey, Amos, Mack, Moore, Harris-Allen 

 
8. Public Comments Byram residents may address the Board at this time, provided they have signed 

in with their name and address. Discussion will be limited to three (3) minutes per person 
No Public Comments 
 

9. Announcements 
 

(a) Now until February 21st - Extra Table’s March of the Mayors food collection drive - 
please bring 1 lb bags of rice to the designated drop off point at Vowell's Marketplace 

 
(b) Tuesday, February 4th – Coffee Talk with Mayor White, 9:00 to 10:00 a.m. at Cadence 

Bank, 5767 Terry Road 
 

(c) Monday, February 10th – Regularly Scheduled Work Session of the Mayor and Board 
of Aldermen, 6:30 p.m. at City Hall 

 
(d) Thursday, February 13th – Regularly Scheduled Meeting of the Mayor and Board of 

Aldermen, 7:00 p.m. at City Hall 
 

(e) Monday, February 17th - City Administrative Offices closed in observance of 
Presidents' Day 

 
(f) Thursday, February 27th – Regularly Scheduled Meeting of the Mayor and Board of 

Aldermen, 7:00 p.m. at City Hall 
 

 
 



 
10. Adjourn 
 Motion to adjourn at 8:36 p.m. 
 Moved by Alderman Harris-Allen 
 Seconded by Alderman Mack 
 Motion Passed 
 Ayes: Johnson, Hosey, Amos, Mack, Moore, Harris-Allen 
 
 
 
 
 
 
APPROVED:  __________________________________ DATE: ___________________ 
  Mayor Richard White 
 
 
 
 
 
ATTEST: ___________________________________ DATE: ____________________ 
  City Clerk Angel Richburg



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: February 13, 2025 AGENDA ITEM NO: 6.b

CONSENT AGENDA: $142.50

 
FOR: Approval of payment in the amount of $142.50 to the Mississippi Municipal Clerks and
Collectors Association, renewal of membership for City Clerk and two Deputy City Clerks (001-140-
622)

DISTRIBUTION: 001-140-622

INTRODUCED BY: City Clerk Angela Richburg

ATTACHMENTS: 

File Name
MMCCA Dues.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3102291/MMCCA_Dues.pdf




CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: February 13, 2025 AGENDA ITEM NO: 6.c

CONSENT AGENDA: $444.00

 
FOR: Approval of payment in the amount of $444.00 to SHRM, renewal of annual membership to
SHRM and CAHRA for Ledireada Kent (001-140-622)

DISTRIBUTION: 001-140-622

INTRODUCED BY: City Clerk Angela Richburg

ATTACHMENTS: 

File Name
SHRM invoice

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3125095/Ledi.pdf


SHRM Customer Experience
shrm.org/contactus 

For Phone Payment:
US: 800.283.7476

International: +1.703.548.3440

ORDER NO. SO3819261 2/3/2025
BILL TO SHIP TO PAYMENT

City of Byram
5901 TERRY ROAD
Byram MS 39272
United States

Ledireada Kent
5901 Terry Rd
Byram MS 39272
United States

For questions regarding your payment, 
please contact our Customer Experience 
Team at shrm.org/contactus

QUANTITY DESCRIPTION UNIT PRICE TOTAL TAX

1 Professional Membership
2/1/2025 - 1/31/2026

$264.00 $264.00 $0.00

1 SHRM HR Magazine $0.00 $0.00 $0.00

1 Professional - Dual Membership - Capital Area HRA $180.00 $180.00 $0.00

 SUBTOTAL $444.00

 SHIPPING $0.00

 TAX TOTAL $0.00

 

 TOTAL $444.00

 

 PO NO

  

  

  

  

AUTHORIZATION: ATTN SOCIETY FOR HUMAN RESOURCE MANAGEMENT ACCOUNTING

We, the authorized representative of the undersigned company, on behalf of said company subscribe and agree to all terms, 
conditions, authorizations and covenants obtained in this Contract and Rules governing all SHRM events.

https://shrm.org/about-shrm/Pages/Contact-Us.aspx
https://shrm.org/contact us


CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: February 13, 2025 AGENDA ITEM NO: 6.d

CONSENT AGENDA: $400.00

 
FOR: Approval for Deputy Clerks Julia Kraft and Cynthia Elabor to attend the 2025 Spring Municipal
Clerks Conference in Hattiesburg, MS, April 9-11, 2025, with $200.00 each in registration fees and
$418.00 each in estimated travel expenses (001-140-610/611)

DISTRIBUTION: 001-140-611

INTRODUCED BY: City Clerk Angela Richburg

ATTACHMENTS: 

File Name
2025 Spring Clerks Conference.pdf

 
Kraft - Spring Clerks Conference.pdf

 
Elabor - Spring Clerks Conference.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3102255/2025_Spring_Clerks_Conference.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3099346/Kraft_-_Spring_Clerks_Conference.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3102389/Elabor_-_Spring_Clerks_Conference.pdf




Extension Center for Governmental & 
Community Development  
Mississippi State University Extension Service 
Phone:(662)325-3141; Fax (662)325-8954 
Box 9643; Mississippi State, MS 39762 

INVOICE 

 
 

TO:  
Julia Kraft 
Byram 

  
 

 

 
 

DESCRIPTION AMOUNT 

Spring Municipal Clerk Conference  
Julia Kraft 
Byram 
Spring  Municipal Clerk Conference $200.00 

 

 

  

TOTAL $200.00 
 
 
 
 
 
 

Note:  I understand that if I register for the course but do not attend, the registration fee is still due and 
payable. A course registration may be canceled without penalty if cancellation takes place on or before the 
registration deadline. 
  
 

Make all checks payable to 
Extension Center for Governmental & Community Development 

City Clerk Program 
Box 9643  

Mississippi State, MS 39762 

 
If you have any questions concerning this invoice, contact Jason Camp 662-325-3141 or 

Jason.Camp@msstate.edu  
 

mailto:Jason.Camp@msstate.edu




CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: February 13, 2025 AGENDA ITEM NO: 6.e

CONSENT AGENDA: $636.00

 
FOR: Approval for Fire Chief Harry Horton and Assistant Fire Chief Michael Sterling to attend the
2025 Mississippi Firefighters and Fire Chiefs Conference in Vicksburg, MS, May 28 to May 30, 2025,
with no registration fees and $522.00 each estimated travel expenses (001-260-610)

DISTRIBUTION: 001-260-610

INTRODUCED BY: Fire Chief Harry Horton

ATTACHMENTS: 

File Name
MFFA Conference.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3138671/MFFA_Conference.pdf


88th Mississipp$ffigpJil3rs and Fire chiefs

Vicksbu rg Convention Center

Vicksburg, ms
May29-June 1,2025

Hosted by

Warren County Fire Services

ATTENDEE REGISTRATION
FORM (pbase print)

Name: Michael Sterling
T-Shirt ,ir.,2XL

Emait Address; msterling@byram-ms.us

city: Byfam state: MS zip:39272
Fire Department: Rank/Tirte: ASSiStant Fire Chief
Spouse or Guest: N/A

T-Shirt rir", N/A

Phone Number.(601 ) 405:3910

Please *rrO *O* ,uW, you witl be ottending, memhership status, and special events
you plon to attend. (NOTE: Fees for Banquet and Gotf oppty lor all registrotions,)

_ _::y::: 
issued lor attendance to the banquet.

www.mffa,com
www.msfirechiefs.org

Learning from the Past, Preparing for the Future

E fire Chief* p yes [f ruo No charge $ss.oo Sos.oo

fJ Ftr,efighter* il yes fl tio..1

E Ladies Auxiliary* Flyes E No No charge S+s.oo sss.o0

$35,S0 I S45.oo

tr Gotf Wednesda, $40

F alock Party Friday, May 30 No Charge

60

flEnclosed is Check in the amount of g N/A
Please make check or money order payable to: MFFA

P.O. Box 1507
Brandon, MS 39043

i! lsti\\ti.ti r
! tltli{..1llt:lis

d. iN
"*,\U'-'
b.ffi'f

sffi:

r.i:ir)i-i i-ft{;s.



88th Mississipp$Jl?gpj13!- *d Fire chieb

Vicksbu rg Convention Center

Name: Harry Horton

Vicksburg, tvts
May29-June 1,2025

Hosted by

Warren County Fire Services

ATTENDEE REGISTRATION
FORM (Pbase prtnt)

T-shirt ,ir.,3XL
Emait Address: hhorton@byram-ms. us

city: Byram State: MS zip:39272
Fire Depa rtm 

"nt, 
Q{y_sl EyIe n! ilt/r,,t", Fire€llief

Spouse or Guest: N/A
T-Shirt rir", N/A

Phone rvumuer,(60 1) 41 5-4204

Pleose mark which meetings you witl be ottending, membership stqtus, and special events
you plan to qttend, (NOTE: Fees for Banquet ond Golf oppty for all registrotions,)

Tickets will be issued for attendonce to the banquet.

Learning from the Past, Preparing for the Future

www.msfireihiefs.org
www.mffa.com

Sss.ooE fire Chief* EIYes E ruo No charge $ss.o0

fl Firefighter+. , : ,fl yes lf No s45.oo

E Ladies Auxiliary* E yes E ff o No charge $as.oo sss.00
E] Spouse/Guest s3s.00 S+s.oo

tr Gotf Wednesday, May 28 $40...;=._-:-
Thursddy, May 29 ,:

EI glock party Friday, May 30 No Charge

$0

EEnclosed is Check # in the arnount of S N/A
Please make.t 

".t 
ofroffirder payabl - 

MFFA-
P.O. Box 1507
Brandon, MS 39043

'" illsst\liltT,r
I.llrt:r:tilt;l\diu
'*&il--'
k'rft'fl

tda
Ur

1.:S.Jr:I.ttFiS



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: February 13, 2025 AGENDA ITEM NO: 6.f

CONSENT AGENDA: $40.00

 
FOR: Approval of payment in the amount  of  $40.00 to the Mississippi Firefighters Association
(MFFA) for annual membership renewals for Fire Chief Harry Horton and Assistant Fire Chief Michael
Sterling (001-260-622)

DISTRIBUTION: 001-260-622

INTRODUCED BY: Fire Chief Harry Horton

ATTACHMENTS: 

File Name
MFFA Membership.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3138681/MFFA_Membership.pdf


APPLICATION FOR MEM BERSHIP
Mississippi Firefi ghters Association

P.O. Box 1507
Brandon, MS 39043-1507

Please print. Applications must be filled out completely to be processed.

Districti

o,r".215125

i+** All information is for insurance purposes. To qualify for insurance benefits, your application Musr b€ complete, ***r

Printthisapplicationandsendtotheaboveaddresswith$20.00perapplication. Membershipyearis Januarythrough
December, Anymemberioiningduringtheyearreceivestheremainderofthatcalendaryear. Newmemberswill receivean
Assoclation card, a windshield sticke r for their car, and any correspondence or I iterature th e Asso c i ati o n may be releasing atthat time.

MS Fire Fighter's fusociation only shares required infonnation with our insurance company. ,f you have any questions
regarding this application, please contact our Secretary/freasurerJennifer Williams, 662-542-0047 or
jwilliams522@gmail,com.

Revised:11-15-18

*,,". Michael Sterling

NameorDeparrmentororganirr,,"r. City of Byram Fire Dept.
West Central District

HomeMairingAorr.rr. 200 Byfam PafkWay

city,state,.,o, BYfam, MS 39272

County: Hinds

Bestcontactnu,b.,, (601 ) 405-391 0

DateofBinh: 111511960

oenaer@r (Circle one)

(@u onnteer (circte one)

Beneficiary:

Signature:

Joann Sterling

byram-ms.us



APPLICATION FOR MEM BERSHIP
Misshsippi Firefi ghters fu sociation

P,O. Box 1507
Brandon, MS 39043-1507

Please print. Applications must be filled out completely to be processed.

r,rrr., Hofry Horton

Name orDepartmentororganization: City of Byram Fire Dept.

Distri*: West Central District

Home MaitingAor,.rr' 200 Byram Parkway

city,state,r,o, BYram, MS 39272

county: Hinds

Emair Address; h horton@byram-ms. us

Bestcontacrnu,b.,. (601 ) 41 5-4204

Date of airth: 1 1 l22l1gg0

oender@r (Circte one)

@uo,rnteer (circle one)

Kimberly W Horton

Signature:

+++{ All information is for lnsurance purposes. To qualify for insurance benefits, your application MUsT be complete. *rrr

Printthisapplicationandsendtotheaboveaddresswith$20,O0perapplication. Membershipyearis JanuarythrouBh
December, Anymemberjoiningduringtheyearreceivestheremainderofthatcalendaryear. Newmemberswill receivean
Association card, a windshield stickerfortheir car, and anycorrespondence or literature the Association may be releasing at
that time.

MSFireFighte/sfusociationonlysharesrequiredinformationwithourinsurahcecompany, lfyouhaveanyquestions
regardi ng this application, please contact our Secretary/Treasurer Jennifer Williams, 662-542-0047 or
jwilliams522@gmail.com.

Revised:11-15-L8

Beneficiary;

o,r..215125



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: February 13, 2025 AGENDA ITEM NO: 6.g

CONSENT AGENDA: $351.00

 
FOR: Approval for firefighter Austin Brown to attend a 10-week EMT class starting March 10, 2025,
with a $351.00 registration fee and no estimated travel expense to the City (001-260-611) 

DISTRIBUTION: 001-260-611

INTRODUCED BY: Fire Chief Harry Horton

ATTACHMENTS: 

File Name
A Brown to EMT 3-10-25.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3098354/A_Brown_to_EMT_3-10-25.pdf


fitn.
ll nruERrcAN MEDTcAL REspoNsE cENTRAL Ms

ll ::,:#fix,. BENDER DR., JAGKSoN Ms 3e213

PRELIMINARY INVOICE 1 11312025

BillTo Services Provided To

Customer Byram Fire Dept-Harry Horton

Customer lD# N/A

Address 200 Byram Parkway Byram, MS
39272

Phone 601-351-9700

Recipient: Byram
Fire Dept

Address: same as
to the left

Payment Due

Salesperson Christy Payne

Payment Terms Net 30

Delivery Date 0311012025

Delivery Location AMR-CMS

AMR EMT Class- Austin Brown

Qtv.
Item

# Description Unit Price Discount
Line
Total

1 N/A $3s1.00
per
person

N/A $351.00

Sales Tax 0

Total $351.00



fitR.
A Globat Medical Response Solution

6363 S. Fiddlers Green Circle, Ste. L400
Greenwood Village, CO 80111

www.amr,net

17 January 2025

To: City of Byram Fire Department

This letter is to verify that Mr. Austin Brown has been accepted into the AMR EMT program. The course
begins on March 10,2025, and classes will be held every Monday, Wednesday, and Friday from 8:00 AM
to 4:00 PM through May 16, 2025. The cost associated with the course will be $351.00 for the purchase
of the course books and online component.

Sincerely,

Malcolm Robinson
EMT Program Lead lnstructor

Gtobat Medical
PROVIDING CARETOTHEWORLD ATA MOMENT'S NOTICE



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: February 13, 2025 AGENDA ITEM NO: 6.h

 
FOR: Approval for Marcus White to attend a 3-week hybrid Haz Mat course through the State Fire
Academy, March 31 - April 18, 2025 at no cost to the city - Fire Chief Harry Horton

INTRODUCED BY: Fire Chief Harry Horton



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: February 13, 2025 AGENDA ITEM NO: 6.i

 
FOR: Approval to dispose of  a Kenmore dishwasher, asset #00891, serial number FA1301289 from
Station 1 due to it being broken - Fire Chief Harry Horton

INTRODUCED BY: Fire Chief Harry Horton



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: February 13, 2025 AGENDA ITEM NO: 6.j

 
FOR: Acceptance of donations  for the Swinging Bridge Festival in the amount of $1,750.00.00 from
Fluid Process & Pumps, River Remedy and Jackson Area Federal Credit Union

INTRODUCED BY: City Clerk Angela Richburg



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: February 13, 2025 AGENDA ITEM NO: 6.k

CONSENT AGENDA: $1,436.88

 
FOR: Approval of contract in the amount of $2,873.75 with All Seasons Events for tent and chair
rentals for the 2025 Swinging Bridge Festival, with 50% ($1,436.88) due up front (100-550-640)

DISTRIBUTION: 100-550-640

INTRODUCED BY: Public Works Director Bill Miley

ATTACHMENTS: 

File Name
All Seasons quote & contract.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3117519/All_Seasons_contract.pdf










CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: February 13, 2025 AGENDA ITEM NO: 6.l

 
FOR: Acceptance of proposal in the amount of $4,650.00 from New South Radio, Inc/Digio Strategies
for radio advertising for the 2025 Swinging Bridge Festival (100-550-615)

INTRODUCED BY: Public Works Director Bill Miley

ATTACHMENTS: 

File Name
New South Radio proposal.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3117565/New_South_Radio_proposal.pdf


Good morning Julia, 
 
This is the same outline as we provided for the Swinging Bridge Festival from last year. 
 
* 30 (:60 second) commercials to run the week of the festival on 93-5 The Legend. Spots 
will run Monday-Saturday 6am-7pm. 
* (1) 3 Hour Live Broadcast on 93-5 The Legend on Friday May 2, 2025 from 4-7pm. 
* 15 (:15 second) recorded promos to promote the festival during the week of the event on 
93-5 The Legend.  
* 30 (:60 second) commercials to run the week of the festival on Mix 98-7. Spots will run 
Monday-Saturday 6am-7pm. 
* 30 (:60 second) commercials to run the week of the festival on Your Hometown Country 
US 96.3. Spots will run Monday-Saturday 6am-7pm. 
* (1) 3 Hour Live Broadcast on Your Hometown Country US 96.3 on Saturday May 3, 2025 
from 10am-1pm. 
* 15 (:15 second) recorded promos to promote the festival during the week of the event on 
Your Hometown Country US 96.3. 
* Total: $4,650 (Includes DJ talent fees for Legend and US 96.3 live broadcasts) 
 
Thanks for giving us the opportunity to be included in your plans. 

SCOTT STEELE 

Marketing Specialist/On Air Personality 

New South Radio, Inc. | Digio Strategies 

265 Highpoint Dr  • Ridgeland, MS 39157 

Main 601.956.0102 ext 212 | Mobile 601-540-6467 

scott.steele@digiostrategies.com | digiostrategies.com 

 

tel:601-965-7500
mailto:scott.steele@digiostrategies.com
https://cas5-0-urlprotect.trendmicro.com/wis/clicktime/v1/query?url=http%3a%2f%2fdigiostrategies.com&umid=a6a09f00-ec99-49a0-b88c-d6364a2de8c8&auth=49086e402f64a69178b4a4a420a77aee670aec47-c6ee0cb8c80cb5a6eeb9c9bcf56e74a678a1f66c


CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: February 13, 2025 AGENDA ITEM NO: 7.a

 
FOR: Approval of Claims Docket in the amount of  $441,754.28 from 1/15/25 to 2/5/25 - City Clerk
Angela Richburg

INTRODUCED BY: City Clerk Angela Richburg

ATTACHMENTS: 

File Name
Claims Docket.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3138540/Claims_Docket.pdf
































CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: February 13, 2025 AGENDA ITEM NO: 7.b

 
FOR: Approval of a Resolution and Agreement to extend the time for issuing the final $800,000.00 in
TIF Bonds in Byram Town Center (Phase 1&2) from February 27, 2025, to February 27, 2026 - Brad C.
Davis, of Watkins & Eager, PLLC

INTRODUCED BY: Brad C. Davis, Watkins & Eager, PLLC

ATTACHMENTS: 

File Name
B002D Byram Town Center (Phase 1) TIF Extension Resolution, City of Byram, MS.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3131820/B002D_Byram_Town_Center__Phase_1__TIF_Extension_Resolution__City_of_Byram__MS.pdf


RESOLUTION OF THE MAYOR AND BOARD OF ALDERMEN OF THE CITY OF 
BYRAM, MISSISSIPPI, ADOPTING, APPROVING, AND AUTHORIZING THE 
EXECUTION OF THE THIRD AMENDED DEVELOPMENT AND REIMBURSEMENT 
AGREEMENT WITH BTC, LLC, AND WAL-MART REAL ESTATE BUSINESS TRUST, 
IN CONJUNCTION WITH THE TAX INCREMENT FINANCING PLAN FOR THE 
BYRAM TOWN CENTER PROJECT, AND AUTHORIZING THE CITY TO MAKE 
REIMBURSEMENTS FROM TAX INCREMENT FINANCING REVENUE BONDS 
ISSUED FOR THE INFRASTRUCTURE IMPROVEMENTS RELATED TO THE 
PROJECT; AND FOR RELATED PURPOSES. 

WHEREAS, the Mayor and Board of Aldermen of the City of Byram, Mississippi (the 
“Governing Body” of the “Municipality”), acting for and on behalf of the Municipality, hereby 
finds, determines and adjudicates as follows: 

1. Pursuant to Sections 21-45-1 et seq., Mississippi Code of 1972, as amended (the 
“Act”), the Governing Body has received and has conducted hearings on the Tax Increment 
Financing Redevelopment Plan, City of Byram, Mississippi, April 2011 (the “Redevelopment 
Plan”) for the Municipality, and has approved the Redevelopment Plan on April 28, 2011. The 
Redevelopment Plan constitutes a qualified plan under the Act. 

2. Pursuant to the Act, the Governing Body has received, has published notice of, has 
conducted hearings on the Tax Increment Financing Plan, Byram Town Center Project, City of 
Byram, Mississippi, April 2011 (the “TIF Plan”), for the Municipality, and has approved the TIF 
Plan on August 13, 2015, as an attachment to and as a part of the Redevelopment Plan.  The TIF 
Plan constitutes a qualified plan under the Act. 

3. Pursuant to the Act and the TIF Plan, the Governing Body is authorized and 
empowered to issue tax increment financing revenue bonds, in one or more series, in the 
maximum principal amount of $5,500,000 (the “Bonds”), to support the Byram Town Center 
Project (the “Project”) and to be used to pay for the costs of certain infrastructure to support the 
Project as described in the TIF Plan, which may include but are not limited to, acquiring and 
constructing various infrastructure improvements which may include but are not limited to, 
installation, rehabilitation, and/or relocation of utilities such as water, sanitary sewer, 
construction, renovation, or rehabilitation of drainage improvements, roadways, curbs, gutters, 
sidewalks, site improvements, surface parking, relocation of electrical lines, lighting, 
signalization, landscaping of rights-of way, related architectural/engineering fees, attorney's 
fees, TIF Plan preparation fees, issuance costs, capitalized interest, and other related soft costs 
(the “Infrastructure Improvements”), at such times in the future as it sees fit to finance the 
Infrastructure Improvements to support the Project, which is being constructed by BTC, LLC, a 
Mississippi limited liability company (“BTC”) acting as a developer with respect to the Project, 
and Wal-Mart Real Estate Business Trust, a Delaware statutory trust (“Wal-Mart”), acting as a 
developer with respect to the Project (together the “Developers”), as the same are described in the 
TIF Plan. 

4. The Municipality has previously issued its Tax Increment Financing Revenue 
Bonds, Series 2017 (Byram Town Center Project), in the principal amount of $4,700,000, dated 



and issued August 16, 2017, for the partial reimbursement to the Developers of the costs of the 
Infrastructure Improvements for the Project. 

5. Pursuant to the Development and Reimbursement Agreement between the 
Municipality and BTC regarding the Project dated April 28, 2011 (the “Development 
Agreement”), and the Amended Development and Reimbursement Agreement between the 
Municipality and the Developers dated February 27, 2014 (the “Amended Development 
Agreement”), the remaining portion of the Bonds which may be issued pursuant to the Amended 
Development Agreement must be issued within 10 years from the date of approval of the Amended 
Development Agreement, which termination date was February 27, 2024. 

 
6. The Governing Body adopted a resolution on January 25, 2024, extending the 

deadline to issue the remaining portion of the Bonds pursuant to the Second Amended 
Development and Reimbursement Agreement with the Developers dated January 25, 2024 (the 
“Second Amended Development Agreement”), setting forth the conditions and terms under which 
the remaining portion of the Bonds, in an amount not to exceed $800,000, would be issued, by 
one additional year to February 27, 2025. 

 
7. Due to delays outside the control of the Developers or the Municipality, certain 

required financial information from the Mississippi Department of Revenue was not timely 
available to effectuate the sale of the Bonds prior to February 27, 2025. 

 
8. The Municipality now desires to extend the deadline to issue the remaining portion 

of the Bonds pursuant to the Amended Development Agreement by one additional year to 
February 27, 2026, and it is necessary and in the best interests of the Municipality to extend such 
deadline through a Third Amended Development and Reimbursement Agreement with the 
Developers (the “Third Amended Development Agreement”), setting forth the conditions and 
terms under which the remaining portion of the Bonds, in an amount not to exceed $800,000, will 
be issued and providing for the payment thereof, be approved and executed by the Municipality 
and the Developers, in substantially the form attached hereto as Exhibit A, with such 
amendments, corrections, additions, and deletions as may be agreed upon and approved by its 
duly authorized officers. The Municipality is authorized to enter into such Third Amended 
Development Agreement pursuant to the Act. 

 
9. The Municipality reasonably expects that the Developers have or will incur 

expenditures for the Infrastructure Improvements prior to the issuance of the remaining portion of 
the Bonds, and that the Municipality should declare its official intent to reimburse such expenditures 
with the proceeds of the remaining portion of the Bonds  upon the issuance thereof. The Developers 
agree to keep and maintain accurate records regarding the cost of the Infrastructure Improvements 
separate and apart from or in addition to records for the remainder of the Project. Each reimbursement 
of cost of the Infrastructure Improvements to the Developers by the Municipality shall be made by 
execution, presentation of, and compliance with the requisitions in the form of the Requisition for 
Payment attached to the Third Amended Development Agreement (the “Requisition”), and each such 
Requisition shall clearly specify whether such request for reimbursement was incurred in connection 
with dedicated Infrastructure Improvements or non-dedicated Infrastructure Improvements.  The 
Mayor of the Municipality (the “Mayor”) and the City Clerk of the Municipality (the “City Clerk”) 



should be authorized to, on behalf of the Municipality, to approve whether such Infrastructure 
Improvements are to be dedicated or non-dedicated, such approval or non-approval to be based upon 
whether non-dedication of any Infrastructure Improvements are in the public interest. 

 
  



NOW, THEREFORE, BE IT RESOLVED BY THE MAYOR AND BOARD OF 
ALDERMEN OF THE CITY OF BYRAM, MISSISSIPPI, AS FOLLOWS: 
 

SECTION 1. The Governing Body hereby approves and adopts the Third Amended 
Development Agreement in substantially the form attached hereto as Exhibit A, with such 
amendments, corrections, additions, and deletions as may be agreed upon and approved by its 
duly authorized officers. 

SECTION 2. The Governing Body hereby authorizes and directs the Mayor and the City Clerk 
to execute and deliver the Third Amended Development Agreement for and on behalf of the 
Municipality with such changes, insertions, and omissions as may be approved by such officers, said 
execution and delivery being conclusive evidence of such approval.  Such officers are specifically 
authorized to approve changes in the dates for completion of the Infrastructure Improvements and the 
Project in order to coordinate the cash flows resulting from the Project with the principal and interest 
maturities for the remaining portion of the Bonds .  In addition, such officers are authorized to approve 
whether any Infrastructure Improvements are to be dedicated or non-dedicated, such approval or non-
approval to be based upon whether non-dedication of any Infrastructure Improvements are in the public 
interest. 

SECTION 3. Pursuant to Section 1.150-2 of the Treasury Regulations (the “Reimbursement 
Regulations”), the Governing Body hereby confirms prior declarations and declares anew its official intent 
to reimburse expenditures made for the Project prior to the issuance of the remaining portion of the Bonds  
with proceeds of the remaining portion of the Bonds to the extent permitted by the Reimbursement 
Regulations. 

  



Following the reading of the foregoing resolution and discussion thereof, Alderperson 

_____________________________ moved and Alderperson 

______________________________ seconded the motion to adopt the foregoing resolution, 

and the question being put to a roll call vote, the result was as follows: 

 

Alderman Robert Amos    voted:  __________ 

Alderwoman Roschelle Gibson   voted:  __________ 

Alderwoman Roshunda Harris-Allen  voted:  __________ 

Alderwoman Diandra Hosey   voted:  __________ 

Alderwoman Erma Johnson   voted:  __________ 

Alderwoman Teresa Mack    voted:  __________ 

Alderman David Moore    voted:  __________ 

 

The motion having received the affirmative vote of a majority of the members 

present, the Mayor declared the motion carried and the resolution adopted this day, 

February 13, 2025.  

 

City of Byram, Mississippi 

 

 

 
____________________________________ 
Mayor Richard White 

 

 

 

 

_________________________________________ 
Angela Richburg, City Clerk        (seal) 

  



Exhibit A 
 

Form of the Third Amended Development Agreement 



THIRD AMENDED DEVELOPMENT AND REIMBURSEMENT AGREEMENT 

This Third Amended Development and Reimbursement Agreement (this “Third Amended 
Development Agreement”), dated as of _______________, 20_____, by and among the City of 
Byram, Mississippi (the “Municipality”), a municipal corporation organized and existing under 
the laws of the State of Mississippi (the “State”), BTC, LLC, a Mississippi limited liability 
company (“BTC”), acting as a developer with respect to the Byram Town Center Project (the 
“Project”), and Wal-Mart Real Estate Business Trust, a Delaware statutory trust (“Wal-Mart”), 
acting as a developer with respect to the Project (together, the “Developers”), restates and amends 
the Development and Reimbursement Agreement between the Municipality and BTC dated April 
28, 2011 (the “Development Agreement”), the Amended Development and Reimbursement 
Agreement between the Municipality and the Developers dated February 27, 2014 (the “Amended 
Development Agreement”), and the Second Amended Development and Reimbursement 
Agreement with the Developers dated January 25, 2024 (the “Second Amended Development 
Agreement”). 

WITNESSETH: 

WHEREAS, the Municipality, acting through its Mayor and Board of Aldermen (the 
“Governing Body”) pursuant to Sections 21-45-1 et seq., Mississippi Code of 1972, as amended 
(the “Act”), has approved the Tax Increment Financing Redevelopment Plan, City of Byram, 
Mississippi, April 2011 (the “Redevelopment Plan”) for the Municipality and has conducted 
hearings on the Redevelopment Plan and amendments thereto; 

WHEREAS, on March 24, 2011, the Governing Body adopted a resolution giving notice 
of its intention to approve the Tax Increment Financing Plan, Byram Town Center Project, City of 
Byram, Mississippi, April 2011 (the “TIF Plan”), as qualified for tax increment financing (“TIF”), 
to amend the Redevelopment Plan to establish and incorporate the tax increment financing district 
for the Project to include the area hereinafter described (the “TIF District”), to express its intent to 
issue tax increment financing revenue bonds, in one or more series, in a principal amount not to 
exceed $5,500,000 (the “Bonds”), and to call a public hearing on the TIF Plan and the issuance of 
the Bonds, all as provided by the Act; 

WHEREAS, on April 8, 2011 and April 15, 2011, the Municipality published a Notice of 
Public Hearing on the TIF Plan, and on April 28, 2011, the Governing Body held a public hearing 
on the TIF Plan, all as required by the Act, after which the Governing Body adopted a resolution 
giving final approval to the TIF Plan and authorizing the issuance of the Bonds for the purpose of 
acquiring and constructing the Infrastructure Improvements (as defined herein), including without 
limitation reimbursing the Developers for all or a portion of the costs of the Infrastructure 
Improvements; 

WHEREAS, pursuant to the Amended Redevelopment Agreement, Wal-Mart joined BTC 
and became the Developers for the Project and provisions should be made for reimbursement of 
each of the Developers, respectively; 

WHEREAS, the Municipality has entered into an Interlocal Cooperation Agreement with 
Hinds County, Mississippi (the “County”), pursuant to Sections 17-13-1 et seq., Mississippi Code 
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of 1972, as amended (the “Interlocal Cooperation Act”), to support the Project and to allow the 
proceeds of the Bonds to be used to pay for the cost of constructing various infrastructure 
improvements to support the Project, which may include without limitation, installation, 
rehabilitation and/or relocation of utilities such as water, sanitary sewer, construction, renovation, 
or rehabilitation of drainage improvements, roadways, curbs, gutters, sidewalks, surface parking, 
parking structures, relocation of electrical lines, lighting, signalization, landscaping of rights-or-
way, related architectural/engineering fees, attorney’s fees. TIF Plan preparation fees, issuance 
costs, capitalized interest, and other related soft costs (the “Infrastructure Improvements”); 

WHEREAS, the proceeds of the Bonds shall be used to acquire and construct the 
Infrastructure Improvements; 

WHEREAS, the County has authorized the pledge of not to exceed 50% of its ad valorem 
real property and personal property tax revenues derived from its general fund levy on the captured 
assessed value of real property and personal property within the TIF District, calculated in the 
manner set forth in the Act (the “County Ad Valorem TIF Revenues”), as further described in the 
TIF Plan; 

WHEREAS, the Municipality has pledged 100% of its increase in ad valorem real property 
and personal property tax revenues, calculated in the manner set forth in the Act (the “Municipality 
Ad Valorem TIF Revenues”), and as further described in the TIF Plan; 

WHEREAS, the Municipality has pledged 100% of its increase in the amount of the 
municipal sales tax diversion received by the Municipality from sales taxes collected within the 
TIF District, calculated in the manner set forth in the Act (the “Sales Tax TIF Revenues”) that, 
together with the County Ad Valorem TIF Revenues and the Municipality Ad Valorem TIF 
Revenues will be sufficient to pay the Bonds as same shall mature and come due; 

WHEREAS, the Municipality Ad Valorem TIF Revenues, the Sales Tax TIF Revenues, 
and the County Ad Valorem TIF Revenues shall be hereinafter referred to as the “TIF Revenues”; 

WHEREAS, the Municipality has previously issued a portion of the Bonds in its Tax 
Increment Financing Revenue Bonds, Series 2017 (Byram Town Center Project), in the principal 
amount of $4,700,000, dated and issued August 16, 2017 (the “Series 2017 Bonds”), for the partial 
reimbursement to the Developers of the costs of the Project; 

WHEREAS, pursuant to the Development Agreement and the Amended Development 
Agreement, the remaining portion of the Bonds, in an amount not to exceed $800,000, which may 
be issued pursuant to the Amended Development Agreement, must be issued within 10 years from 
the date of approval of the Amended Development Agreement, which termination date was 
February 27, 2024; 

WHEREAS, the Governing Body adopted a resolution on January 25, 2024, extending the 
deadline to issue the remaining portion of the Bonds pursuant to the Second Amended 
Development Agreement, setting forth the conditions and terms under which the remaining portion 
of the Bonds, in an amount not to exceed $800,000, would be issued, by one additional year to 
February 27, 2025; 
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WHEREAS, due to delays outside the control of the Developers or the Municipality, 
certain required financial information from the Mississippi Department of Revenue was not timely 
available to effectuate the sale of the Bonds prior to February 27, 2025; 

WHEREAS, the Municipality desires to extend the deadline to issue the remaining portion 
of the Bonds pursuant to the Second Amended Development Agreement by one additional year to 
February 27, 2026, by execution of this Third Amended Development Agreement; 

WHEREAS, the Municipality will size any series of the Bonds so that the principal amount 
of the Bonds will equal the lesser of (1) such amount as can be retired out of the projected TIF 
Revenues (for this purpose using only 50% of its Sales Tax TIF Revenues), as determined by the 
Municipality, and (2) $5,500,000, less the principal amount of $4,700,000 of the Series 2017 
Bonds, equaling $800,000; 

WHEREAS, part or all of the Project and part or all of the Infrastructure Improvements 
has been or will be constructed by the Developers prior to the issuance of the Bonds; 

WHEREAS, the Municipality has determined with respect to any of the Infrastructure 
Improvements to be owned by the Developers, that it is in the best interests of the Municipality for 
such property to be owned by the Developers and not by the Municipality; 

WHEREAS, after the sizing of the issue of any series of the Bonds has been determined 
as described above, and the Bonds have been issued, the proceeds of the Bonds shall be first used 
to pay costs of the issuance of the Bonds, as determined by the Municipality, and such proceeds 
of the Bonds shall be next used for the reimbursement (the “Reimbursement Portion”) to the 
Developers for such portion of the costs of the Infrastructure Improvements that does not exceed 
the remaining proceeds of the Bonds, and does not exceed the costs advanced by the Developers 
for the Infrastructure Improvements; 

WHEREAS, this Third Amended Development Agreement is authorized by the Act; and 

WHEREAS, as required by the Act, this Third Amended Development Agreement is being 
executed and delivered in order to restate and amend the agreement between the Developers and 
the Municipality for the construction of the Project and the reimbursement to the Developers for a 
portion of the costs of the Infrastructure Improvements in an amount not to exceed the 
Reimbursement Portion of the Bonds. 

NOW, THEREFORE, IN CONSIDERATION OF THE FOREGOING, THE 
MUNICIPALITY AND THE DEVELOPERS HEREBY AGREE AS FOLLOWS: 

SECTION 1. The Municipality shall, subject to the provisions of this Third Amended 
Development Agreement and the issuance of the Bonds, reimburse the Developers for all or a 
portion of its expenditures pursuant to this Third Amended Development Agreement for the 
Infrastructure Improvements up to the available proceeds of the Bonds upon the filing of a 
requisition request in substantially the form attached hereto as Exhibit A (the “Requisition”), 
along with proof satisfactory to the Municipality showing that the expenditures to be reimbursed 
were expended for any of the Infrastructure Improvements eligible for reimbursement under the 
TIF Plan and the Act, and that the payments have been made. 
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SECTION 2. The Project, including the Infrastructure Improvements, has been 
constructed and acquired by the Developers in multiple phases as set forth in the TIF Plan and 
have resulted in expenditures for the Infrastructure Improvements equal to or more than 
$5,500,000 and in costs of the Project estimated as set forth in the TIF Plan. The Municipality will 
issue the final series of the Bonds, in one or more series and in the principal amount as may be 
reasonably determined by the Municipality in accordance with fact, to defray the costs of the 
Infrastructure Improvements, equal to the lesser of: 

(a) Such amount as can be retired out of the projected TIF Revenues (but for 
this purpose using only 50% of its Sales Tax TIF Revenues), as determined by the Municipality, 
and 

(b) $5,500,000, less the principal amount of $4,700,000 of the Series 2017 
Bonds, equaling $800,000. 

The Municipality will deliver the final series of the Bonds, in an mount not to exceed 
$800,000, as soon as the Developers are able to demonstrate to the satisfaction of the Municipality 
that projected TIF Revenues described for sizing purposes above will provide funds sufficient to 
make the payment of the Bonds; however, such portion of the TIF Revenues consisting of the 
County Ad Valorem TIF Revenues and the Municipality Ad Valorem TIF Revenues shall be 
projected by the Tax Assessor of the County (which projection may be obtained prior to the 
property on which the County Ad Valorem TIF Revenues and the Municipality Ad Valorem TIF 
Revenues are projected being placed on the tax rolls of the County), or shall be projected by a 
financial advisor or a consultant acceptable to the Municipality and knowledgeable and 
experienced in making such projections.  

The Bonds to be issued pursuant to this Third Amended Development Agreement shall be 
issued no later than February 27, 2026.  The Municipality pledges to use its best efforts to issue 
the Bonds in the principal amount determined to be appropriate pursuant to this Section and to 
accomplish the issuance of such principal amount of the Bonds as is justified by information 
presented within the specified time frame. 

SECTION 3. The acquisition and construction of all or any portion of the Infrastructure 
Improvements by the Developers will be at Developers’ own cost prior to the delivery of any series 
of the Bonds and to the extent allowed by law and this Third Amended Development Agreement, 
the Municipality will reimburse the Developers for its expenditures so incurred in amounts not to 
exceed the proceeds of the Bonds available for such purpose for the Infrastructure Improvements 
when any series of the Bonds are delivered and the proceeds of the Bonds are received by the 
Municipality; provided however, that all of the Infrastructure Improvements shall be constructed 
in compliance with all applicable Municipality standards, codes, and ordinances. 

SECTION 4. (a) The Municipality and the Developers agree that at such time as any series 
of the Bonds are sold and delivered, the Municipality shall deposit any premium or accrued interest 
in a debt service fund, any funds (if any) that may be necessary or advisable into a debt service 
reserve fund, and the remaining proceeds of the Bonds into a “construction fund” of the 
Municipality (the “Construction Fund”).  From the Construction Fund, the Municipality shall first 
set aside or pay an amount sufficient to pay the Municipality’s outstanding obligations incurred in 
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connection with the Project, if any, including costs of issuance of the Bonds, and then, in the 
Municipality’s sole discretion, may establish a capitalized interest fund as a reserve to pay interest 
on the Bonds which would be due and payable prior to the date when the first incremental increase 
in taxes is received. The proceeds of the Bonds shall next be used to reimburse the Developers for 
all eligible costs and expenditures made by the Developers in connection with acquisition and 
construction of the Infrastructure Improvements portion of the Project, and the remainder of the 
proceeds of the Bonds, if any, will remain in the Construction Fund of the Municipality to pay the 
remaining costs of the Infrastructure Improvements as the same may be incurred by the Developers 
or the Municipality, to the extent that the Developers have been fully reimbursed for their 
expenditures for the Infrastructure Improvements. 

(b) Funds to be reimbursed to the Developers shall be allocated between BTC 
and Wal-Mart and paid as follows: 

(1) Reimbursement funds shall first be used to pay all fees and other costs of 
issuance of any series of the Bonds, and any accrued interest shall be paid with the bond 
and interest fund set up for payment of the Bonds. 

(2) Net of such fees and other costs of issuance of the Bonds, the first 
$1,250,000 (up to the available proceeds of the Bonds) shall be paid as reimbursements to 
BTC upon its satisfactory documentation of such costs through a Requisition providing 
such evidence of expenses and costs to be reimbursed, as may reasonably be required by 
the Municipality. 

(3) Thereafter, following the purchase of the property and fulfillment of the 
obligations described in that certain Purchase Agreement by and between BTC, LLC and 
Wal-Mart Real Estate Business Trust dated September 30, 2013, as the same may be 
amended from time to time (the “Purchase Agreement”), all reimbursements shall be made 
to Wal-Mart upon submission and approval of the Requisition, up to the lesser of the net 
amount of available proceeds of the Bonds, or the amount set forth in an approved 
Requisition, as described above: provided, however, that this sub-paragraph (3) shall 
become null and void if Wal-Mart does not purchase the property and otherwise satisfy the 
terms and conditions of the Purchase Agreement. In determining whether the Purchase 
Agreement has become null and void, the Municipality may conclusively rely upon written 
confirmation or opinion from counsel to each of the Developers. 

(4) In the event that sub-paragraph (3) above becomes null and void according 
to its terms, then BTC shall be entitled to all the reimbursements up to the amount of 
available proceeds of the Bonds. 

SECTION 5. The Developers hereby acknowledge and agree that the Municipality is not 
authorized to use its general funds to pay (or to reimburse the Developers) any part of the cost of 
the Project or the Infrastructure Improvements or cost and expenses incurred in connection with 
issuing the Bonds, and that the Municipality’s obligation to expend funds or reimburse the 
Developers is limited to the proceeds of the Bonds, and in the event that any series of the Bonds 
are not sold and delivered, no resulting liability shall accrue to the Municipality, irrespective of 
expenditures made by the Developers in connection with construction of the Project.  To the extent 
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that proceeds of the Bonds are not sufficient to pay costs of the Infrastructure Improvements, the 
Developers shall be responsible for any costs the Developers have incurred for such purposes.  The 
Municipality covenants and agrees to use its best efforts to issue the Bonds in the amounts, for the 
purposes and at the times contemplated herein, and covenants and agrees that the Bonds will be 
issued unless the issuance thereof is prevented by rule of law, commercial inability to issue such 
Bonds, or by the lack of sufficient projected TIF Revenues to provide for the payments of the 
Bonds, in the amount provided for herein, as may reasonably be determined by the Municipality 
in accordance with fact. 

SECTION 6. The Developers acknowledge and agree that they Developers have assumed 
the risk of proceeding with the construction and acquisition of the Project prior to the issuance and 
sale of any series of the Bonds and further acknowledges that the Municipality’s sole source of 
funds available to pay the cost of the Infrastructure Improvements or reimburse the Developers for 
such costs are the proceeds of the Bonds. 

SECTION 7. The Municipality hereby agrees that it will make all reasonable efforts to 
issue and deliver any series of the Bonds in a timely manner and represents to the Developers that, 
subject to construction, completion, and operation of the Project by the Developers and sufficiency 
of TIF Revenues for the payment of the Bonds, it knows of no reason why any series of the Bonds 
will not be issued and delivered. 

SECTION 8. If any provision of this Third Amended Development Agreement shall be 
held or deemed to be or shall, in fact, be invalid, inoperative or unenforceable, the same shall not 
affect any other provision herein contained or render the same invalid, inoperative, or 
unenforceable to any extent whatever. 

SECTION 9. Any notice, request, complaint, demand, communication, or other paper shall 
be sufficiently given when delivered or mailed by registered or certified mail, postage prepaid, or 
sent by telegram, addressed to the addresses set forth below: 

 
City of Byram, Mississippi 
City Hall 
5901 Terry Road 
Byram Mississippi 39272 
Attention:  City Clerk 
 
BTC, LLC 
100 Calumet Gardens, Suite 100  
Madison, Mississippi 39110  
Attention:  Yandell Wideman 
 
Wal-Mart Real Estate Business Trust  
2001 S.E. 10th Street 
Bentonville, Arkansas 72716-5560  
Attention:  Legal Department — 8313  
Store #6469-00 



7 
 

With copy to: 
 
Wal-Mart Real Estate Business Trust 
2001 S.E. 10th Street 
Bentonville, Arkansas 72716-5560 
Attention:  Real Estate Director, Mississippi 
Store #6469-00 

SECTION 10. Prior to any reimbursement, the Developers will, respectively, present a 
description of any portion of the Infrastructure Improvements to be dedicated to the Municipality, 
if any. If any property is to be dedicated to the Municipality, the Developers shall inform the 
Municipality prior to any reimbursement and receive prior approval of such proposed dedication. 
Contingent on same being constructed in compliance with Municipality standards, codes and 
ordinances, the Municipality agrees to accept maintenance responsibility for that part, if any, of 
the Infrastructure Improvements which is dedicated to the Municipality. The non-dedicated 
Infrastructure Improvements shall remain the property of the Developers or other private party and 
shall be maintained by the Developers or such other private party. 

SECTION 11. Neither the Developers nor the Municipality shall assign its obligations or 
interests in this Third Amended Development Agreement without prior written consent of the 
other, which consent shall not be unreasonably withheld or delayed. 

SECTION 12. This Third Amended Development Agreement may be executed in several 
counterparts, each of which shall be an original and all of which shall constitute but one and the 
same instrument. 
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DULY EXECUTED on the day and year first written hereinabove. 

 

City of Byram, Mississippi 
 
 
 
___________________________________________ 
Mayor 

 
 
 
___________________________________       (seal) 
City Clerk 

 
 
 
 
 
BTC, LLC 
 
 
By:  _______________________________________ 
 
 
 
Title:  _____________________________________ 
 

 
 
 
 
Wal-Mart Real Estate Business Trust 
 
 
 
By:  _______________________________________ 

 
 

 
Title:  _____________________________________ 

 

 



9 
 

Exhibit A 

Form of the Requisition for Payment 
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City of Byram, Mississippi 

Tax Increment Financing Revenue Bonds, Series 2025 
(Byram Town Center Project) 

Requisition for Payment 
 

 

The undersigned duly authorized representatives of BTC, LLC, and the Wal-Mart Real 
Estate Business Trust (together, the “Developers”), hereby request the City of Byram, Mississippi 
(the “Municipality”), to reimburse the Developers for the following costs or other amounts to be 
paid from the Construction Fund established for the payment of costs and reimbursements in 
connection with the Infrastructure Improvements (see the Third Amended Development and 
Reimbursement Agreement dated __________, 20__, for definitions of such terms): 

(a) Acquisition and Construction Costs  $__________ 

(b) Other Authorized Costs   $__________ 

Total Costs to be Paid or Reimbursed: $__________ 

Attached hereto are copies of statements for acquisition transactions and/or invoices or 
statements from a contractor, vendor, or supplier for authorized costs of the Infrastructure 
Improvements to document the amounts requisitioned herein and to evidence that such costs have 
been paid. 

I hereby certify that: 

1. The amounts to be paid from the Construction Fund have been paid or incurred by 
the undersigned in the amounts specified herein. 

2. No requisition with respect to such amounts has previously been delivered to the 
Municipality. 

3. The amounts set forth in this requisition have been properly expended or incurred 
for costs of the Infrastructure Improvements and such amounts have been paid. 

4. The undersigned has no notice of any vendor’s, mechanic’s, or other liens or right 
to liens, chattel mortgages, conditional sales contracts, security interests, or other contracts or 
obligations which should be satisfied or discharged before payment of the amounts set forth in this 
requisition. 
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WITNESS the due execution of this Requisition on this day, __________, 20__. 

 
BTC, LLC 
 
 
By:  _______________________________________ 
 
 
 
Title:  _____________________________________ 
 

 
 
 
 
Wal-Mart Real Estate Business Trust 
 
 
 
By:  _______________________________________ 

 
 

 
Title:  _____________________________________ 

 

 

 

Approved by order of the Mayor and Board of Aldermen of the Municipality: 

City of Byram, Mississippi 
 
 
 
___________________________________________ 
Mayor 

 
 
 
___________________________________       (seal) 
City Clerk 
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RESOLUTION OF THE MAYOR AND BOARD OF ALDERMEN OF THE 
CITY OF BYRAM, MISSISSIPPI, AUTHORIZING AND DIRECTING THE 
ISSUANCE OF TAX INCREMENT FINANCING REVENUE BONDS, 
SERIES 2025 (BYRAM TOWN CENTER PROJECT), OF THE CITY OF 
BYRAM, MISSISSIPPI, IN THE MAXIMUM PRINCIPAL AMOUNT OF 
$800,000 TO PROVIDE FUNDS FOR THE PURPOSE OF PAYING OR 
REIMBURSING THE COSTS OF CONSTRUCTING VARIOUS 
INFRASTRUCTURE IMPROVEMENTS FOR THE USE OR BENEFIT OF 
THE BYRAM TOWN CENTER PROJECT, PURSUANT TO PLANS, 
INCLUDING THE TAX INCREMENT FINANCING PLAN, PRESENTED 
TO AND APPROVED BY THE MUNICIPALITY; PRESCRIBING THE 
FORM AND INCIDENTS OF THE BONDS; PROVIDING FOR THE 
COLLECTION, SEGREGATION, AND DISTRIBUTION OF THE TAX 
INCREMENT REVENUES TO BE DERIVED FROM THE TAX 
INCREMENT FINANCING DISTRICT PURSUANT TO THE TAX 
INCREMENT FINANCING PLAN IN AN AMOUNT SUFFICIENT TO PAY 
THE PRINCIPAL OF AND INTEREST ON THE BONDS; AUTHORIZING 
VARIOUS FUNDS AND ACCOUNTS, INCLUDING A DEBT SERVICE 
RESERVE FUND; MAKING PROVISION FOR MAINTAINING THE TAX-
EXEMPT STATUS OF THE BONDS, IF ANY; APPROVING AND 
AUTHORIZING THE EXECUTION OF A BOND PURCHASE 
AGREEMENT AND A PLACEMENT AGREEMENT FOR THE BONDS; 
ACKNOWLEDGING AND AUTHORIZING THE EXECUTION OF POST 
ISSUANCE COMPLIANCE PROCEDURES; APPROVING AND 
AUTHORIZING THE EXECUTION AND DISTRIBUTION OF A BOND 
PURCHASE AGREEMENT PERTAINING TO THE SALE OF THE 
BONDS; ENGAGING VARIOUS PROFESSIONALS IN CONNECTION 
WITH THE ISSUANCE OF THE BONDS; AND FOR RELATED 
PURPOSES. 

WHEREAS, the Mayor and Board of Aldermen of the City of Byram, Mississippi, acting 
for and on behalf of the City of Byram, Mississippi, hereby finds, determines, adjudicates, and 
declares as follows: 

1. (a) In addition to any words and terms elsewhere defined herein, the following 
words and terms shall have the following meanings, unless some other meaning is plainly intended: 

“Act” shall mean Sections 21-45-1 et seq. of the Mississippi Code of 1972, as amended. 

“Annual Debt Service Requirement” shall mean for any Fiscal Year, the sum of the 
following with respect to all Bonds Outstanding: (a) all amounts required to pay principal (at 
maturity or upon mandatory redemption other than mandatory sinking fund redemption payments), 
(b) the amount of any mandatory sinking fund requirement (including for the Fiscal Year in which 
such Bonds shall be redeemed from the sinking fund only such amount as was not required to be 
funded prior to such Fiscal Year), and (c) interest due on all Bonds Outstanding. 

“Board” means the Board of Supervisors of the County. 



“Bonds” shall mean the Municipality's Tax Increment Financing Revenue Bonds, Series 
2025 (Byram Town Center Project), authorized and directed to be issued in this Bond Resolution.  
The Bonds shall be in the maximum principal amount of $800,000, but in the actual amount sold 
and issued pursuant to the Bond Purchase Agreement, out of the total authorized amount of 
$5,500,000. 

“Bond Counsel” shall mean Watkins & Eager PLLC, Jackson, Mississippi, or any other 
nationally recognized attorneys on the subject of municipal bonds (a “Nationally Recognized Bond 
Counsel”). 

“Bond Fund” shall mean the Tax Increment Financing Bond Fund (Byram Town Center 
Project), including a Reserve Fund, if any, as created by Section 2.01 of this Bond Resolution and 
provided for in the Interlocal Agreement. 

“Bond Payments” shall mean payments of principal of, premium, if any, and interest on 
the Bonds, and Paying Agent charges pertaining to the Bonds, and any other payments as are 
provided for in this Bond Resolution regarding the payment of and security for the Bonds, and 
specifically including any prepayments of principal on the Bonds. 

“Bond Purchase Agreement” shall mean the bond purchase agreement, commitment to 
finance, term sheet, or other similar agreement to be entered into between the Municipality and the 
Purchaser for the sale and purchase of the Bonds, attached here to as Attachment B. 

“Bond Resolution” shall mean this resolution authorizing and directing the issuance of the 
Bonds. 

“Bond Year” shall mean, with respect to the Bonds, the period beginning on the Closing 
Date and ending with the ensuing last day of September, and each one-year period thereafter during 
which any of the Bonds remain Outstanding; provided, however, that the final Bond Year shall 
end on the date the Bonds are retired. 

“Business Day” shall mean a day of the year on which banks located in the city in which 
the principal office of the Paying Agent is located are not required or authorized to remain closed. 

“Captured Assessed Value” shall mean, with respect to real property within the TIF 
District, including personal property located thereon, the amount by which the “current assessed 
value” of such property exceeds the “original assessed value,” as such terms are defined in the Act. 

“Chancery Clerk” shall mean the Chancery Clerk of the County. 

“City Clerk” shall mean the City Clerk of the Municipality. 

“Closing Date” with respect to the Bonds shall mean the date of issuance and delivery of 
the Bonds to the Purchaser. 

“Code” shall mean the Internal Revenue Code of 1986, as amended, supplemented, or 
superseded, and any regulations thereunder. 



“Costs of the Infrastructure Improvements” shall mean any or all of the costs of acquisition 
and construction of the Infrastructure Improvements.  

“Counsel to the Municipality” shall mean Mills Scanlon Dye & Pittman, Ridgeland, 
Mississippi, as Counsel to the Municipality. 

“County” shall mean Hinds County, Mississippi. 
 
“County Ad Valorem TIF Revenues” shall mean 50% of the County’s additional ad 

valorem tax revenues received by the County resulting from ad valorem taxes on the Captured 
Assessed Value of real property, including personal property located thereon, within the 
boundaries of the TIF District, as defined and calculated in the manner set forth in the TIF Act. 

“Debt Service Reserve Requirement” means the lesser of the following: (i) the maximum 
amount of principal and interest becoming due in the current or any future bond year (meaning 
each one year period beginning on the Closing Date of one year and ending on the last day of 
September of the following year) on all Bonds then outstanding; (ii) 120% of average annual debt 
service on the Bonds; or (iii) 10% of the stated principal amount of the Bonds. 

 
“Developers” shall mean, together, BTC, LLC, a Mississippi limited liability company and 

the Wal-Mart Real Estate Business Trust, a Delaware statutory trust, any affiliates or any entities 
related thereto, or any successors or assigns thereof, the developers of the Project. 

“Development and Reimbursement Agreement” shall mean, together, the development and 
reimbursement agreements between the Municipality and the Developers dated June 9, 2011 
February 27, 2014, January 25, 2024, and February 13, 2025. 
 

“DTC” shall mean The Depository Trust Company, New York, New York. 

“Fiscal Year” shall mean the period commencing on the first day of October of one year 
and ending with the last day of September of the following year. 

“Governing Body” shall mean the Mayor and Board of Aldermen of the Municipality. 

“Holder” or “Bondholder” or any similar term, shall mean any person who shall be the 
Registered Owner of any Outstanding Bonds. 

“Improvement Fund” shall mean the Tax Increment Financing Improvement Fund (Byram 
Town Center Project), created by Section 2.01 of this Bond Resolution. 

 
“Infrastructure Improvements” shall mean various public infrastructure improvements, as 

described further in the TIF Plan, including, but not limited to, installing or constructing various 
infrastructure improvements for the use or benefit of the Project, which may include but are not 
limited to, acquiring and constructing improvements, which may include, but not necessarily be 
limited to, installation, rehabilitation and/or relocation of utilities such as water and sanitary sewer; 
construction, renovation, demolition or rehabilitation of drainage improvements, roadways, curbs, 
gutters, sidewalks, and surface parking; demolition of structures; relocation of electrical lines; 
lighting; signalization; landscaping of rights-of way; related soft costs including, but not limited 



to, architectural/engineering fees, attorney’s fees, TIF Plan preparation fees, issuance costs, 
capitalized interest, and other related soft costs. 

 
“Interlocal Agreement” shall mean the Tax Increment Financing Interlocal Cooperation 

Agreement between the Municipality and the County, pursuant to the Act and Sections 17-13-1, 
et seq., Mississippi Code of 1972, as amended (the “Interlocal Act”), wherein the Municipality 
and the County agree to pay a portion of the Bonds from the TIF Revenues, as provided in such 
Interlocal Agreement.  The Interlocal Agreement was approved by the Attorney General, as 
evidenced by letter dated September 12, 2011.  The Interlocal Agreement was filed with the 
Mississippi Secretary of State on September 16, 2011, and filed with the County on September 22, 
2011. 

 
“Mayor” shall mean the Mayor of the Municipality. 

“Municipality” shall mean the City of Byram, Mississippi. 

“Municipality Ad Valorem TIF Revenues” shall mean 100% of the Municipality’s 
additional ad valorem tax revenues received by the Municipality resulting from ad valorem taxes 
on the Captured Assessed Value of real property, including personal property located thereon, 
within the boundaries of the TIF District, as defined and calculated in the manner set forth in the 
TIF Act. 

“Municipal Advisor” shall mean Government Consultants, Inc., Madison, Mississippi, as 
“independent registered municipal advisor” to the Municipality. 

“Original Assessed Value” shall mean with regard to ad valorem taxes of the Municipality 
and the County, the assessed value of all real and personal property included in the TIF District at 
the time the TIF Plan was approved by the County on May 2, 2011, and by the City on June 9, 
2011. 

“Outstanding” in connection with the Bonds shall mean, as of the time in question, all 
Bonds authenticated and delivered pursuant to this Bond Resolution, or any resolution authorizing 
and directing the issuance of the Series 2017 Bonds, except: 

(a) Bonds deemed paid pursuant to Section 9.02 hereof; and 

(b) Bonds in substitution for which other Bonds have been authenticated and 
delivered pursuant to Sections 3.03(b), 3.04, or 3.05. 

In determining whether the Holders of a requisite aggregate principal amount of Bonds 
Outstanding have concurred in any request, demand, authorization, direction, notice, consent or 
waiver pursuant to the provisions hereof, unless all Bonds Outstanding are so held, Bonds which 
are held by or on behalf of the Municipality or any person controlling, controlled by or under 
common control with the Municipality shall be disregarded for the purpose of any such 
determination. 

“Paying Agent” shall mean any bank, trust company, other institution, or the City Clerk, 
as designated whether herein or hereafter by the Governing Body, to make payments of the 



principal of and interest on the Bonds, to serve as registrar and transfer agent for the registration 
of owners of the Bonds, and for the performance of other duties as may be herein or hereafter 
specified by the Governing Body. 

“Payment Date” or “Payment Dates” shall mean such dates as are set out in the Bond 
Purchase Agreement for the payment of principal and interest on the Bonds. 

“Person” shall mean an individual, partnership, corporation, trust, or unincorporated 
organization and a government or agency or political subdivision thereof. 

“Placement Agent” shall mean the placement agent, if any, engaged by the Municipality to 
facilitate the sale of the Bonds to the Purchaser. 

“Placement Agreement” shall mean the agreement between the Municipality and the 
Placement Agent, if any, pursuant to which the Placement Agent will arrange for the sale of the 
Bonds by the Municipality and the purchase of the Bonds by the Purchaser. 

“Procedures” shall mean the Post Issuance Compliance Procedures, in substantially the 
form attached hereto as Attachment C. 

“Project” shall mean the approximately 38-acre mixed-use development known as the 
Byram Town Center Project, located along Siwell Road and near the intersection with Terry Road 
in the Municipality, as described more fully in the TIF Plan. 

“Purchaser” shall mean the purchaser of the Bonds. 

“Record Date” shall mean, as to interest payments, the fifteenth day of the calendar month 
preceding the dates set for payment of interest on the Bonds and, as to payments of principal, the 
fifteenth day of the calendar month preceding the maturity date thereof. 

“Record Date Registered Owner” shall mean the Registered Owner as of the Record Date. 

“Redevelopment Plan” shall mean the Municipality’s Tax Increment Financing 
Redevelopment Plan, City of Byram, Mississippi, April 2011, as amended from time to time. 

“Registered Owner” shall mean the Person whose name shall appear as the owner of the 
Bonds in the registration records of the Municipality. 

“Representation Letter” shall mean the blanket letter of representation to DTC pertaining 
to book-entry obligations of the Municipality (if any). 

“Reserve Fund” means the debt service reserve fund by that name created by Section 2.01 
of this Bond Resolution. 

 
“Sales Tax TIF Revenues” shall mean 100% of the increase in the amount of the municipal 

sales tax diversion received by the Municipality from sales taxes collected within the boundaries 
of the TIF District, based upon the Original Sales Value, and as calculated in the manner set forth 
in the Act. 



“Series 2017 Bonds” shall mean the Municipality’s Tax Increment Financing Revenue 
Bonds, Series 2017 (Byram Town Center Project), in the principal amount of $4,700,000, dated 
August 16, 2017. 

 
“State” shall mean the State of Mississippi. 
 
“Subsection 148(f)” shall mean Subsection 148(f) of the Code. 

“Subsection 148(f) Regulations” shall mean any regulations promulgated from time to time 
pursuant to Subsection 148(f). 

“TIF District” shall mean the tax increment financing district described in the TIF Plan. 

“TIF Plan” shall mean the Municipality’s Tax Increment Financing Plan, Byram Town 
Center Project, Byram, Mississippi, April 2011. 

“TIF Revenues” shall mean, together, the County Ad Valorem TIF Revenues, the Sales 
Tax TIF Revenues, and the Municipality Ad Valorem TIF Revenues. 

(b) Words of the masculine gender shall be deemed and construed to include 
correlative words of the feminine and neuter genders.  Unless the context shall otherwise indicate, 
words and terms herein defined shall be equally applicable to the plural as well as the singular 
form of any of such words and terms. 

2. The Governing Body of the Municipality has heretofore approved the 
Redevelopment Plan. 

3. The Governing Body of the Municipality has heretofore on May 12, 2011, adopted 
a resolution declaring its intention to exercise its tax increment financing power pursuant to the 
Act and the Redevelopment Plan, and called a public hearing on the TIF Plan to be held on June 
9, 2011.  Notice of the public hearing on the TIF Plan was published in The Clarion-Ledger on 
May 23, 2011, and May 30, 2011.  On June 9, 2011, the Governing Body held a public hearing on 
the TIF Plan and adopted a resolution approving the TIF Plan. 

4. The Board of the County has heretofore on April 18, 2011, adopted a resolution 
declaring its intention to approve the TIF Plan and called a public hearing on the TIF Plan held on 
May 2, 2011.  Notice of the public hearing on the TIF Plan was published in The Jackson Advocate 
on April 21, 2011, and April 28, 2011.  On May 2, 2011, the Board of the County held a public 
hearing on the TIF Plan and adopted a resolution approving the TIF Plan. 

5. The Governing Body of the Municipality hereby confirms and reapproves the 
adoption of the Redevelopment Plan and the TIF Plan. 

6. The TIF Plan and the above proceedings authorize the Municipality to issue the 
Bonds to pay or reimburse all or a portion of the Costs of the Infrastructure Improvements for the 
Project. 



7. On April 28, 2011, the Governing Body of the Municipality adopted a resolution 
approving the execution of the Development and Reimbursement Agreement pertaining to the 
Project between the Municipality and the Developers.  The Development and Reimbursement 
Agreement was executed on June 9, 2011, by the Mayor and the City Clerk of the Municipality 
and an authorized representative of the Developers. 

8. On February 27, 2014, the Municipality adopted a resolution approving and 
confirming the execution of an Amended Development and Reimbursement Agreement between 
the Municipality and the Developers.  The Amended Development and Reimbursement Agreement 
was executed on February 27, 2014. 

9. On January 25, 2024, the Municipality adopted a resolution approving and 
confirming the execution of a Second Amended Development and Reimbursement Agreement 
between the Municipality and the Developers.  The Amended Development and Reimbursement 
Agreement was executed on January 25, 2024. 

10. On February 13, 2025, the Municipality adopted a resolution approving and 
confirming the execution of a Third Amended Development and Reimbursement Agreement 
between the Municipality and the Developers.  The Amended Development and Reimbursement 
Agreement was executed on February 13, 2025. 

11. Together, the Development and Reimbursement Agreement, the Amended 
Development and Reimbursement Agreement, the Second Amended Development and 
Reimbursement Agreement, and the Third Amended Development and Reimbursement 
Agreement are the “Development and Reimbursement Agreement.” 

12. On April 28, 2011, the Governing Body of the Municipality adopted a resolution 
authorizing the Municipality to enter into the Interlocal Agreement with the County and to divert 
a sufficient portion of County Ad Valorem TIF Revenues to the payment or deposit of Bond 
Payments, as provided for in the Interlocal Agreement and in this Bond Resolution. 

13. On May 2, 2011, the Board of the County adopted a resolution authorizing the 
County to enter into the Interlocal Agreement with the Municipality and to divert Ad Valorem TIF 
Revenues of the County to the payment or deposit of Bond Payments, as provided for in the 
Interlocal Agreement and in this Bond Resolution.   

14. The Interlocal Agreement was executed by the County and the Municipality on 
June 9, 2011, and forwarded to the Attorney General of the State for approval.  The Interlocal 
Agreement has been approved by the Attorney General, as evidenced by letter dated September 
12, 2011.  The Interlocal Agreement was filed with the Mississippi Secretary of State on September 
16, 2011, and filed with the County on September 22, 2011. 

15. The Original Assessed Value, as such term is defined in the Act, of all real and 
personal property included in the TIF District, according to the Ad Valorem Tax Assessment 
Certificate of the Tax Assessor of the County dated January 6, 2017, was $0.00, as of January 1, 
2011. A copy of such certification is attached hereto as Attachment A. 



16. The Original Sales Tax Diversion Amount, as such term is defined in the Act, of the 
sales tax collected within the TIF District and diverted to the Municipality, as determined by the 
Mississippi Department of Revenue as of March 31, 2011, according to the Sales Tax Diversion 
Certificate of the Mississippi Department of Revenue dated September 23, 2016, was $0.00.  A 
copy of such certification is attached hereto as Attachment A. 

17. The Municipality has previously issued its Series 2017 Bonds for the partial 
reimbursement to the Developers of the costs of the Infrastructure Improvements for the Project. 

18. The Municipality is now authorized pursuant to the provisions of the Act to issue 
the Bonds to provide funds to pay or reimburse all or a portion of the Costs of the Infrastructure 
Improvements for the Project, the Bonds to be payable solely from the TIF Revenues as provided 
herein and in the Interlocal Agreement. 

19. The maximum aggregate principal amount of the Bonds authorized herein is 
$800,000.  The actual amount issued pursuant to this Bond Resolution shall be such amount as is 
actually sold and delivered pursuant to the Bond Purchase Agreement.  Any authorized but 
unissued amount may be issued pursuant to subsequent deliberations and actions of the 
Municipality. 

20. The Municipality will size the principal amount of the Bonds so that the principal 
amount of the Bonds will equal the lesser of (1) such amount as can be retired out of the projected 
TIF Revenues, as determined by the Municipality in accordance with fact, and (2) $800,000. 

21. Pursuant to the TIF Act and the TIF Plan, the TIF Bonds will be sized based upon 
and secured by a pledge of the TIF Revenues . 

22. Pursuant to the Act, the Municipality is authorized to sell the Bonds at private sale, 
such sale to be consummated pursuant to the Placement Agreement and/or the Bond Purchase 
Agreement, and it is necessary and appropriate for the Municipality to approve the Bond Purchase 
Agreement, in substantially the form attached hereto as Attachment B, and to approve the 
Placement Agreement, if any, and to authorize the Mayor to execute the Placement Agreement, if 
any, and to execute the Bond Purchase Agreement on behalf of the Municipality provided that: (a) 
the aggregate principal amount of the Bonds shall not exceed $800,000, (b) the Bond Purchase 
Agreement shall be executed within one year of the adoption of this Bond Resolution, (c) the term 
of the Bonds shall not exceed 15 years or not longer than the remaining life of the TIF District, (d) 
the overall interest rate for the Bonds shall not exceed 11% per annum, and (e) the payments of 
principal and interest can be made from projected TIF Revenues as provided for in this Bond 
Resolution and in the Interlocal Agreement. 

23. The Code provides that noncompliance with the provisions thereof may cause 
interest on obligations to become taxable retroactive to the initial date of issuance, and provides 
that the tax-exempt status of interest on obligations such as the Bonds is contingent on a number 
of future actions by the Municipality.  It is necessary to make certain covenants pertaining to the 
exclusion of the interest on the Bonds from gross income for purposes of federal income taxation 
since such exclusion may depend, in part, upon continuing compliance by the Municipality with 
certain requirements of the Code. 



24. The Municipality reasonably expects that not less than 85% of the spendable 
proceeds of the Bonds will be used to carry out the governmental purposes of the Bonds within a 
three-year period beginning on the date of issuance of the Bonds.  No more than 50% of the 
proceeds of the Bonds will be invested in non-purpose investments (as defined in Section 
148(f)(6)(A) of the Code) having a substantially guaranteed yield for four years or more. 

25. The Bonds are not “private activity bonds” as such term is defined in Section 141 
of the Code and the Governing Body does not reasonably anticipate that the Municipality or any 
other subordinate entities thereof will issue more than $10,000,000 of “qualified tax-exempt 
obligations” (other than “private activity bonds”) in this calendar year.  It is necessary to designate 
the Bonds as “qualified tax-exempt obligations” within the meaning of Section 265(b)(3) of the 
Code. 

26. The Bond Purchase Agreement pertaining to the sale of the Bonds should be 
approved by the Governing Body of the Municipality, and copies thereof distributed to prospective 
purchasers of the Bonds. 

27. The Governing Body of the Municipality desires to approve and adopt the Post 
Issuance Compliance Procedures, in substantially the form attached hereto as Attachment C. 

28. The Governing Body does now find and determine that it is necessary, advisable, 
and in the public interest that the Bonds be prepared, executed, and issued as hereinafter provided. 

NOW, THEREFORE, BE IT RESOLVED BY THE MAYOR AND BOARD OF 
ALDERMEN OF THE CITY OF BYRAM, MISSISSIPPI, AS FOLLOWS: 
 

ARTICLE I. 
STATUTORY AUTHORITY; SALE AND AWARD OF BONDS 

SECTION 1.01. AUTHORITY OF THIS RESOLUTION.  This Bond Resolution is adopted 
pursuant to the authority of and in compliance with the provisions of the Act.   

SECTION 1.02. ENGAGEMENT OF PROFESSIONALS.  In connection with the issuance 
of the Bonds for the payment or reimbursement of all or a portion of the Costs of the Infrastructure 
Improvements for the Project, the Governing Body of the Municipality affirms the engagement of 
certain professionals to assist with the issuance of the Bonds, as previously approved by the 
Governing Body. 

SECTION 1.03. SALE OF BONDS PURSUANT TO PLACEMENT AGREEMENT AND 
BOND PURCHASE AGREEMENT. 

(a) Sale of the Bonds.  The Bonds shall be sold to the Purchaser pursuant to the 
Placement Agreement and/or the Bond Purchase Agreement. 

(b) Placement Agreement.  The Placement Agreement, if any, is hereby approved, and 
the Mayor is authorized to execute and deliver the Placement Agreement for and on behalf of the 
Municipality, with such completions, changes, insertions, and modifications as shall be approved 



by the Mayor and the Placement Agent, if any, the execution thereof by the Mayor to be conclusive 
evidence of such approval by the Municipality. 

(c) Bond Purchase Agreement. The Bond Purchase Agreement, in substantially the 
form attached hereto as Attachment B, is hereby approved, and the Mayor is authorized to execute 
and deliver the Bond Purchase Agreement for and on behalf of the Municipality, with such 
completions, changes, insertions, and modifications as shall be approved by the Mayor and the 
Purchaser, the execution thereof by the Mayor to be conclusive evidence of such approval by the 
Municipality, provided that: (a) the aggregate principal amount of the Bonds shall not exceed 
$800,000, (b) the Bond Purchase Agreement shall be executed within one year of the adoption of 
this Bond Resolution, (c) the term of the Bonds shall not exceed 15 years or not longer than the 
remaining life of the TIF District, (d) the overall interest rate for the Bonds shall not exceed 11% 
per annum, and (e) the payments of principal and interest can be made from projected TIF 
Revenues as provided for in this Bond Resolution and in the Interlocal Agreement. 

ARTICLE II. 
ESTABLISHMENT OF FUNDS; APPLICATION OF BOND PROCEEDS 

SECTION 2.01. ESTABLISHMENT OF FUNDS.  There are hereby affirmed or established 
the following special funds. 

(a) Tax Increment Financing Bond Fund (Byram Town Center Project).  The Bond 
Fund is hereby created and established as a special trust fund of the Municipality.  The Bond Fund 
shall be used only for the deposit of TIF Revenues and the payment of principal of, premium, if 
any, and interest on the Bonds, and related payment expenses, so long as any of the Bonds remain 
Outstanding. 

(1)  Debt Service Reserve Fund.  If required by the Municipality or the Purchaser 
in the Bond Purchase Agreement, the Municipality shall establish the Reserve Fund in an amount 
and in accordance with the provisions to be set forth in this Bond Resolution.  The Reserve Fund 
shall be maintained with a qualified depository. 

(b) Tax Increment Financing Improvement Fund (Byram Town Center Project).  The 
Improvement Fund is hereby created and established as a special trust fund of the Municipality.  
The Improvement Fund shall be held as a special trust fund separate and apart from all other funds 
and accounts of the Municipality.  The moneys in the Improvement Fund shall be used to pay the 
pay the costs of the authorization, issuance, sale, validation, execution, and delivery of the Bonds 
and to pay or reimburse all or a portion of the Costs of the Infrastructure Improvements for the 
Project, including without limitation the reimbursements to the Developers for the moneys 
advanced for the Infrastructure Improvements, pursuant to the Development and Reimbursement 
Agreement and this Bond Resolution. 

SECTION 2.02. APPLICATION OF BOND PROCEEDS.  All moneys received from the 
sale of the Bonds shall, on the date of delivery of the Bonds, be applied as follows: 

(a) Bond Fund.  A sum equal to the accrued interest, if any, received upon the sale and 
delivery of the Bonds shall be deposited in the Bond Fund herein established upon receipt thereof, 
including the: 



(1)  Reserve Fund.  If required by the Municipality or the Purchaser in the Bond 
Purchase Agreement, a sufficient portion of the proceeds of the sale of the Bonds shall be deposited 
into a Reserve Fund, together with any other moneys, if any, available for such purpose, in an 
amount sufficient to satisfy the Debt Service Reserve Requirement. 

(b) Improvement Fund.  After the payment of the costs of the authorization, issuance, 
sale, validation, execution, and delivery of the Bonds and the funding of a Reserve Fund, if 
required by the Municipality or the Purchaser in the Bond Purchase Agreement, the remaining 
proceeds of the sale of the Bonds shall be deposited into the Improvement Fund. 

ARTICLE III. 
AUTHORIZATION, TERMS AND EXECUTION OF THE BONDS 

SECTION 3.01. AUTHORIZATION AND TERMS OF THE BONDS; REDEMPTION 
PRIOR TO MATURITY.  (a)  In order to finance the payment or reimbursement of all or a portion 
of the Costs of the Infrastructure Improvements for the Project, the Bonds are hereby authorized 
and directed to be issued.  The Bonds shall be issued as fully registered bonds; shall be dated such 
date specified in the Bond Purchase Agreement; shall be in the actual principal amount specified 
in the Bond Purchase Agreement; shall be in the denominations specified in the Bond Purchase 
Agreement; shall be numbered consecutively in numerical order from one upward; shall bear 
interest from the date thereof at the rates specified in the Bond Purchase Agreement, commencing 
on a date specified in the Bond Purchase Agreement, payable semiannually on such dates in each 
year as specified in the Bond Purchase Agreement; and shall mature, subject to prior redemption, 
if so provided in the Bond Purchase Agreement, on the dates and in the years and principal amounts 
specified in the Bond Purchase Agreement. 

(b) The Bonds shall be issued in such actual amount as is specified in the Bond 
Purchase Agreement and actually sold and delivered.   

(c) Mandatory Sinking Fund Redemption.  The Bonds may be subject to mandatory 
sinking fund redemption if so provided in and according to the terms and conditions in the Bond 
Purchase Agreement. 

(d) Optional Redemption. 

(1)  The Bonds may be subject to optional redemption prior to their respective 
maturities at the election of the Municipality if so provided in the Bond Purchase Agreement and 
according to the terms and provisions as set forth in the Bond Purchase Agreement, either in whole 
or in part on any date, at the principal amount thereof together with accrued interest to the date 
fixed for redemption. 

(2)  Interest shall cease to accrue on any of the Bonds which are duly called for 
prior redemption on the date set for redemption if payment thereof on the redemption date has 
been duly made or provided for. 

(3)  Notice of each redemption, if any, shall be mailed, postage prepaid, not less 
than thirty days prior to the redemption date, to all Registered Owners of the Bonds to be redeemed 
at their addresses as they appear on the registration books of the Municipality kept by the Paying 



Agent.  If less than all of the outstanding Bonds of a maturity are to be redeemed, the particular 
Bonds to be redeemed shall be selected by the Paying Agent by lot or random selection in such 
manner as the paying Agent shall deem fair and appropriate.  The Paying Agent may provide for 
the selection of portions of the principal of the Bonds, and for all purposes of this Bond Resolution, 
all provisions relating to the redemption of the Bonds shall relate, in the case of any Bond redeemed 
or to be redeemed only in part, to the portion of the principal of such Bond which has been or is to 
be redeemed. 

(4)  If less than all of the Bonds are to be redeemed, then in such case, upon the 
surrender of such Bond, there shall be issued to the Registered Owner thereof, without charge 
therefor, for the unredeemed balance of the principal amount of such Bond, a new Bond or Bonds 
of like designation, interest rate and maturity in any authorized denomination. 

(5)  Prior to the date fixed for redemption, if any, moneys shall be placed in trust 
with the Paying Agent to pay the at the principal amount thereof together with accrued interest to 
the date fixed for redemption of the Bonds called for redemption and accrued interest thereon to 
the redemption date, with irrevocable instructions to apply such funds to such payment on such 
date.  Upon the happening of the above conditions, the Bonds, or portions thereof, thus called for 
redemption shall cease to bear interest from and after the redemption date, shall no longer be 
protected by this Bond Resolution and shall not be deemed to be outstanding pursuant to the 
provisions of this Bond Resolution. 

SECTION 3.02. PAYMENTS OF INTEREST AND PRINCIPAL. 

(a) Payments of principal shall be made upon presentation and surrender of the Bonds 
then due for payment at the principal office of the Paying Agent to the Record Date Registered 
Owner in lawful money of the United States of America. 

(b) Payment of each installment of interest on the Bonds shall be made to the Record 
Date Registered Owner thereof.  Interest shall be payable in the aforesaid manner irrespective of 
any transfer or exchange of any such Bond subsequent to the Record Date and prior to the due date 
of the interest. 

(c) Interest on the Bonds shall be paid and, following presentation and surrender of the 
Bonds as set forth in Section 3.02 hereof, principal of the Bonds shall be paid by check or draft 
delivered to or mailed on the applicable Payment Date to the Registered Owners at the addresses 
appearing in the registration records of the Paying Agent.  Any such address may be changed by 
written notice from the Registered Owner to the Paying Agent by certified mail, return receipt 
requested, or such other method as may be subsequently prescribed or allowed by the Paying 
Agent, such notice to be received by the Paying Agent not later than the fifteenth day of the 
calendar month preceding the applicable Payment Date to be effective as of such date. 

SECTION 3.03. EXECUTION, VALIDATION, AND DELIVERY OF THE BONDS. 

(a) The Bonds shall be executed by the manual or facsimile signature of the Mayor and 
countersigned by the manual or facsimile signature of the City Clerk, with the seal of the 
Municipality imprinted or affixed thereto; provided, however, all signatures and seals appearing 
on the Bonds, other than the signature of an authorized officer of the Paying Agent hereafter 



provided for, may be facsimile and shall have the same force and effect as if manually signed or 
impressed.  In case any official of the Municipality whose signature or a facsimile of whose 
signature shall appear on the Bonds shall cease to be such official before the delivery or reissuance 
thereof, such signature or such facsimile shall nevertheless be valid and sufficient for all purposes, 
the same as if such official had remained in office until delivery or reissuance. 

(b) In case any Bond shall become mutilated, stolen, destroyed, or lost, the 
Municipality shall, if not then prohibited by law, cause to be authenticated and delivered a new 
Bond of like date, number, maturity, and tenor in exchange and substitution for and upon 
cancellation of such mutilated Bond, or in lieu of and in substitution for such Bond stolen, 
destroyed, or lost, upon the Registered Owner's paying the reasonable expenses and charges of the 
Municipality in connection therewith, and in case of the Bond if stolen, destroyed, or lost, his filing 
with the Municipality or Paying Agent evidence satisfactory to them that such Bond was stolen, 
destroyed, or lost, and of his ownership thereof, and furnishing the Municipality or Paying Agent 
with such security or indemnity as may be required by law or by them to save each of them 
harmless from all risks, however remote. 

(c) The Bonds shall be delivered to the Purchaser upon payment of the purchase price 
therefor in accordance with the terms and conditions of their sale and award, together with a 
complete certified transcript of the proceedings had and done in the matter of the authorization, 
issuance, sale, validation, execution, and delivery of the Bonds, and the final, unqualified 
approving opinion of Bond Counsel. 

(d) Prior to or simultaneously with the delivery by the Paying Agent of any of the 
Bonds, the Municipality shall file with the Paying Agent: 

(1)  a copy, certified by the City Clerk, of the transcript of proceedings of the 
Governing Body in connection with the authorization, issuance, sale, validation, execution, and 
delivery of the Bonds; and 

(2)  an authorization to the Paying Agent, signed by the Mayor or the City Clerk, 
to authenticate and deliver the Bonds to the Purchaser. 

(e) The Paying Agent shall authenticate the Bonds and deliver them to the Purchaser 
upon payment of the purchase price of the Bonds to the Municipality. 

(f) The Paying Agent is hereby authorized upon the written approval of the Mayor 
and/or the City Clerk to have printed from time to time as necessary additional bond certificates, 
which certificates may bear the manual or facsimile seal of the Municipality and manual or 
facsimile signatures of the officials of the Municipality as of the date of the authorization thereof 
or as of the date of execution. 

(g) The Bonds herein directed to be issued shall be submitted to validation pursuant to 
the provisions of Sections 31-13-1 et seq., Mississippi Code of 1972, as amended, and, to that end, 
the City Clerk is hereby instructed to make up, certify, and transmit to the State Bond Attorney a 
transcript of proceedings and other documents relating to the issuance of the Bonds. 



(h) When the Bonds shall have been validated and executed as herein provided, they 
shall be registered as an obligation of the Municipality in the office of the City Clerk in a book 
maintained for that purpose, and the City Clerk shall cause to be imprinted upon or accompany 
each of the Bonds, over his manual or facsimile signature and impressed or facsimile seal, his 
certificate in substantially the form set forth in Section 3.08 hereof. 

SECTION 3.04. INTERCHANGEABILITY OF BONDS.  The Bonds, upon surrender 
thereof at the office of the Paying Agent, together with an assignment duly executed on the Bond 
by the Registered Owner or his attorney or legal representative, may be exchanged for an equal 
aggregate principal amount of Bonds of the same series and maturity, of any denomination or 
denominations authorized by this Bond Resolution, and bearing interest at the same rate. 

SECTION 3.05. TRANSFER OF BONDS.  (a)Each Bond shall be transferable only on the 
books of the Municipality kept by the Paying Agent, upon surrender thereof at the principal office 
of the Paying Agent, together with a written instrument of transfer satisfactory to the Paying Agent 
duly executed by the Registered Owner or his attorney duly authorized in writing.  Upon the 
transfer of any such Bond, the Municipality shall issue in the name of the transferee a new Bond 
or Bonds of the same aggregate principal amount and maturity and rate of interest as the 
surrendered Bond. 

(b) The Municipality and the Paying Agent may deem and treat the person in whose 
name any Bond shall be registered upon the books of the Municipality as the absolute owner 
thereof, whether such Bond shall be overdue or not, for the purpose of receiving payment of the 
principal and accrued interest on such Bond and for all other purposes.  All such payments so made 
to any such Registered Owner or upon his order shall be valid and effectual to satisfy and discharge 
the liability of the Municipality upon such Bond to the extent of the sum or sums so paid.  Neither 
the Municipality nor the Paying Agent shall be affected by any notice to the contrary. 

(c) In all cases in which the privilege of transferring Bonds is exercised, the Paying 
Agent shall authenticate and deliver Bonds in accordance with the provisions of this Bond 
Resolution. 

SECTION 3.06. REGULATIONS WITH RESPECT TO EXCHANGES AND 
TRANSFERS.  (a)  In all cases in which the privilege of exchanging or transferring Bonds is 
exercised, the Municipality shall execute and the Paying Agent, as Bond Registrar, shall 
authenticate and deliver Bonds in accordance with provisions of this Bond Resolution without 
expense to the Bondholders. 

(b) Neither the Municipality nor the Paying Agent shall be obligated to exchange or 
transfer any Bond during the 15 days next preceding (i) a Payment Date or (ii) in the case of any 
proposed redemption of Bonds, the date of the mailing of notice of such redemption. 



SECTION 3.07. PROVISIONS CONCERNING THE PAYING AGENT. 

(a) The initial Paying Agent for the Bonds, if any, which shall serve as paying agent, 
registrar and transfer agent, shall be such bank as is designated in the Bond Purchase Agreement.  
The Paying Agent shall serve as paying agent, registrar, and transfer agent for the Bonds. 

(b) So long as any of the Bonds shall remain outstanding, the Municipality shall 
maintain with the Paying Agent records for the registration and transfer of the Bonds.  The Paying 
Agent is hereby appointed registrar for the Bonds, in which capacity the Paying Agent shall register 
in such records and permit them to be transferred thereon, pursuant to such reasonable regulations 
as may be prescribed, any Bond entitled to registration or transfer. 

(c) The Municipality shall pay or reimburse the Paying Agent (other than the City 
Clerk, if so designated) for reasonable fees for the performance of the services normally rendered 
and the incurring of normal expenses reasonably and necessarily paid as are customarily paid to 
paying agents, transfer agents and bond registrars, subject to agreement between the Municipality 
and the Paying Agent.  Fees and reimbursements for extraordinary services and expenses, so long 
as not occasioned by the negligence, misconduct or willful default of the Paying Agent, shall be 
made by the Municipality on a case-by-case basis, subject, where not prevented by emergency or 
other exigent circumstances, to the prior written approval of the Governing Body. 

(d) (1)  A Paying Agent may at any time resign and be discharged of its duties and 
obligations as Paying Agent by giving at least sixty days written notice to the Municipality, and 
may be removed as Paying Agent at any time by resolution of the Governing Body delivered to 
the Paying Agent.  The resolution shall specify the date on which such removal shall take effect 
and the name and address of the successor Paying Agent, and shall be transmitted to the Paying 
Agent being removed within a reasonable time prior to the effective date thereof.  Provided, 
however, that no resignation or removal of a Paying Agent shall become effective until a successor 
Paying Agent has been appointed pursuant to this Bond Resolution. 

(2)  Upon receiving notice of the resignation of a Paying Agent, the Municipality 
shall promptly appoint a successor Paying Agent by resolution of the Governing Body.  Any 
appointment of a successor Paying Agent shall become effective on the effective date of the 
resignation or removal of the predecessor Paying Agent upon acceptance of appointment by the 
successor Paying Agent.  If no successor Paying Agent shall have been so appointed and have 
accepted appointment within thirty days after the notice of resignation, the resigning Paying Agent 
may petition any court of competent jurisdiction for the appointment of a successor Paying Agent, 
which court may thereupon, after such notice as it may deem appropriate, appoint a successor 
Paying Agent. 

(3)  In the event of a change of Paying Agents, the predecessor Paying Agent shall 
cease to be custodian of any funds held pursuant to this Bond Resolution in connection with its 
role as such Paying Agent, and the successor Paying Agent shall become such custodian; provided, 
however, that before any such delivery is required to be made, all fees, advances and expenses of 
the retiring or removed Paying Agent shall be fully paid.  Every predecessor Paying Agent shall 
deliver to its successor Paying Agent all records of account, registration records, lists of Registered 



Owners and all other records, documents and instruments relating to its duties as such Paying 
Agent. 

(4)  Any successor Paying Agent other than the City Clerk appointed pursuant to 
the provisions hereof shall be a bank, trust company or national banking association having Federal 
Deposit Insurance Corporation insurance of its accounts, duly authorized to exercise corporate 
trust powers and subject to examination by and in good standing with the federal and/or state 
regulatory authorities under the jurisdiction of which it falls. 

(5)  Every successor Paying Agent appointed hereunder shall execute, acknowledge 
and deliver to its predecessor Paying Agent and to the Municipality an instrument in writing 
accepting such appointment hereunder, and thereupon such successor Paying Agent, without any 
further act, shall become fully vested with all the rights, immunities, and powers, and subject to 
all the duties and obligations, of its predecessor. 

(6)  Should any transfer, assignment or instrument in writing be required by any 
successor Paying Agent from the Municipality to more fully and certainly vest in such successor 
Paying Agent the estates, rights, powers, and duties hereby vested or intended to be vested in the 
predecessor Paying Agent, any such transfer, assignment and written instruments shall, on request, 
be executed, acknowledged and delivered by the Municipality. 

(7)  The Municipality will provide any successor Paying Agent with certified copies 
of all resolutions, orders and other proceedings adopted by the Governing Body relating to the 
Bonds. 

(8)  All duties and obligations imposed hereby on a Paying Agent or successor 
Paying Agent shall terminate upon the accomplishment of all duties, obligations and 
responsibilities imposed by law or required to be performed by this Bond Resolution. 

(e) Successor as Paying Agent.  Any corporation or association into which a Paying 
Agent may be converted or merged, or with which it may be consolidated or to which it may sell 
or transfer its assets as a whole or substantially as a whole, or any corporation or association 
resulting from any such conversion, sale, merger, consolidation or transfer to which it is a party, 
shall be and become successor Paying Agent hereunder and vested with all the powers, discretions, 
immunities, privileges and all other matters as was its predecessor, without the execution or filing 
of any instrument or any further act, deed or conveyance on the part of either the Municipality or 
the successor Paying Agent, anything herein to the contrary notwithstanding, provided only that 
such successor Paying Agent shall be satisfactory to the Municipality and eligible pursuant to the 
provisions of this Section. 

SECTION 3.08. FORM OF THE BONDS.  The Bonds shall be in substantially the following 
form, with such omissions, insertions, and variations as may be approved by the Mayor and City 
Clerk, execution thereof to be conclusive evidence of such approval: 



UNITED STATES OF AMERICA 
STATE OF MISSISSIPPI 

CITY OF BYRAM, MISSISSIPPI 
TAX INCREMENT FINANCING REVENUE BONDS, SERIES 2025 

(BYRAM TOWN CENTER PROJECT) 
 

NO.  R-_____ $__________ 

Rate of Interest  Maturity Date   Dated Date           [CUSIP] 
 
__________%   __________, 20__  __________, 20__ __________ 
 
Registered Owner:  
 
Principal Amount: __________ DOLLARS 

The City of Byram, Mississippi (the “Municipality”), a political subdivision existing 
pursuant to the Constitution and laws of the State of Mississippi (the “State”), acknowledges itself 
to owe and for value received, promises to pay in lawful money of the United States of America 
to the registered owner identified above, on the maturity date stated above, upon the presentation 
and surrender of this Bond at the principal corporate trust office of __________, __________, 
__________, or its successor, as paying agent (the “Paying Agent”) for the $__________ Tax 
Increment Financing Revenue Bonds, Series 2025 (Byram Town Center Project), of the 
Municipality, dated and issued __________, 20__ (the “Bonds”), on the maturity date identified 
above, the principal amount identified above.  Payment of the principal amount of this Bond shall 
be made to the registered owner hereof whose name shall appear in the registration records of the 
Municipality maintained by the Paying Agent, which will also serve as registrar and transfer agent 
for the Bonds, as of the fifteenth day of the calendar month preceding the maturity date hereof. 

The Municipality further promises to pay interest, calculated on the 30/360 basis, on such 
principal amount from the date of this Bond or from the most recent interest payment date to which 
interest has been paid at the rate of interest set forth above, payable on __________, 20__, and 
semiannually thereafter on __________ 1 and __________ 1 of each year until said principal sum 
is paid, to the registered owner hereof whose name shall appear in the registration records of the 
Municipality maintained by the Paying Agent as of the fifteenth day of the calendar month 
preceding the applicable interest payment date. 

Payments of principal of and interest on this Bond shall be made by check or draft delivered 
directly to or mailed on the date on which interest or principal and interest shall be due and payable 
(or, with respect to principal, such later date on which any Bond shall be presented and surrendered 
for payment as provided herein) to such registered owner at his address as it appears on such 
registration records.  The registered owner hereof may change such address by written notice to 
the Paying Agent by certified mail, return receipt requested, or such other method as may be 
subsequently prescribed or allowed by the Paying Agent, such notice to be received by the Paying 
Agent not later than the fifteenth day of the calendar month preceding the applicable principal or 
interest payment date. 



This Bond is of original issue, tenor, and effect, except as to denomination, number, rate 
of interest, and date of maturity, issued in the aggregate authorized principal amount of 
$__________ to provide funds to pay or reimburse all or a portion of the Costs of the Infrastructure 
Improvements for the Project. 

This Bond is issued pursuant to the authority of the Constitution and statutes of the State, 
including Sections 21-45-1 et seq., Mississippi Code of 1972, as amended (the “Act”), and by the 
further authority of proceedings duly had by the Mayor and Board of Aldermen of the 
Municipality, including a resolution authorizing and directing the issuance of the Bonds adopted 
__________, 20__ (the “Bond Resolution”).  Capitalized terms used herein and not otherwise 
defined shall have the meanings given in the Bond Resolution. 

The Bonds are limited obligations of the Municipality payable solely from and secured by 
a pledge of a sufficient amount of the TIF Revenues as defined and provided for in the Bond 
Resolution, on a parity with the Municipality’s Tax Increment Financing Revenue Bonds, Series 
2017 (Byram Town Center Project), in the principal amount of $4,700,000, dated August 16, 2017 
(the “Series 2017 Bonds). 

 
This Bond does not constitute an indebtedness of the Municipality within the meaning of 

any constitutional provision or statutory limitation of the State, and shall never constitute nor give 
rise to a pecuniary liability of the Municipality or a charge against its general credit or taxing 
power other than as provided in the Bond Resolution. 

 
The Bonds are registered as to both principal and interest and are to be issued or reissued 

in the denomination of $__________ each, or any integral multiple of $__________ in excess 
thereof up to the amount of a single maturity. 

Bonds maturing after __________ 1, 20__, are subject to redemption prior to their 
respective maturities at the election of the Municipality on and after __________ 1, 20__, either 
in whole or in part on any date, with the maturities and principal amounts thereof to be determined 
by the Municipality, at a price equal to 100% of the principal amount thereof together with accrued 
interest to the date fixed for redemption. 

At least thirty days before the redemption date of any Bonds, the City Clerk shall cause a 
notice of any such redemption to be filed with the Paying Agent and to be mailed, postage prepaid, 
to all Registered Owners of the Bonds to be redeemed at their addresses as they appear on the 
registration books on the date of such mailing, but failure so to file or mail any such notice shall 
not affect the validity of the proceedings for such redemption.  Each such notice shall set forth the 
date fixed for redemption, the principal and accrued interest to be paid, the place or places at which 
payment shall be made and, if less than all of the Bonds of any one maturity shall be called for 
redemption, the distinctive numbers and letters, if any, of such Bonds to be redeemed. 

Less than all of the Bond may be so redeemed, and in such case, upon the surrender of such 
Bond, there shall be issued to the registered owner thereof, without charge therefor, for the 
unredeemed balance of the principal amount of such Bond, a new Bond, designation, interest rate 
and maturity in any authorized denomination. 



This Bond may be transferred or exchanged by the registered owner hereof in person or by 
his attorney duly authorized in writing at the principal office of the Paying Agent, but only in the 
manner provided by and subject to the limitations in the Bond Resolution, and upon surrender and 
cancellation of this Bond. Upon such transfer or exchange, a new Bond or Bonds of like aggregate 
principal amount in authorized denominations of the same maturity will be issued. 

The Municipality and the Paying Agent may deem and treat the registered owner hereof as 
the absolute owner for the purpose of receiving payment of or on account of principal hereof and 
interest due hereon and for all other purposes and neither the Municipality nor the Paying Agent 
shall be affected by any notice to the contrary. 

If the date for making any payment or the last date for performance of any act or the 
exercising of any right, as provided in the Bond Resolution, shall not be a Business Day, such 
payment may be made or act performed or right exercised on the next succeeding day which is a 
Business Day, with the same force and effect as if done on the nominal date provided in the Bond 
Resolution, and no interest shall accrue for the period after such nominal date. 

The Municipality in the Bond Resolution has covenanted and agreed that it will perform 
all duties required by law and by the Bond Resolution and that it will apply the proceeds of the 
Bonds to the purposes set forth above. 

This Bond shall not be valid or become obligatory for any purpose or be entitled to any 
benefit or security pursuant to the Bond Resolution until the “Certificate of Registration and 
Authentication” hereon shall have been signed by the Paying Agent. 

IT IS HEREBY CERTIFIED, RECITED, AND REPRESENTED that all conditions, 
acts, and things required by law to exist, to have happened, and to have been performed precedent 
to and in the issuance of the Bonds, in order to make the same legal and binding limited obligations 
of the Municipality, according to the terms thereof, do exist, have happened, and have been 
performed in regular and due time, form, and manner as required by law.   

IN WITNESS WHEREOF, the Municipality has caused this Bond to be executed in its 
name by the manual or facsimile signature of the Mayor, countersigned by the manual or facsimile 
signature of the City Clerk, under the impressed or facsimile seal of the Municipality, which said 
facsimile signatures and seal said officials adopt as and for their own proper signatures and seal, 
all as of this day, __________, 20__. 

City of Byram, Mississippi 

___________________________________ 
Mayor 
 

Attest: 

_________________________________ 
City Clerk 



(seal) 

Registration and Validation Certificate 

I, the undersigned City Clerk of the City of Byram, Mississippi, do hereby certify that the 
within Bond has been duly registered by me as an obligation of said Municipality pursuant to law 
in a book kept in my office for that purpose, and has been validated and confirmed by Validation 
Judgment of the Chancery Court of Hinds County, Mississippi, rendered on __________, 20__. 

      City of Byram, Mississippi 

________________________________ 
City Clerk 

(seal) 

Certificate of Registration and Authentication 

This Bond is one of the Bonds described in the within-mentioned Bond Resolution and is 
one of the Tax Increment Financing Revenue Bonds, Series 2025 (Byram Town Center Project) 
of the City of Byram, Mississippi. 

__________, __________, __________, 
as Paying Agent 

____________________________________ 
Authorized Signatory 

Date of Registration and Authentication:  ________________________ 

Assignment 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto __________ 
______________________________________________________________________________ 

(Name and Address of Assignee) 

the within note and does hereby irrevocably constitute and appoint ________________________ 
as registrar and transfer agent to transfer the said note on the records kept for registration thereof 

with full power of substitution in the premises. 

Signature guaranteed: 

_________________________________ 
(Bank, Trust Company or Paying Agent) 

____________________________________ 
 NOTICE:  The signature to this Assignment  
_________________________________ must correspond with the name of the 
(Authorized Signatory) registered owner as it appears upon the face 



 of the within Bond in every particular, 
NOTICE:  Signature(s) must be guaranteed without any alteration whatsoever. 
by an institution that is a participant in a 
Securities Transfer Association recognized 
signature guarantee program. 

Date of Assignment:  _____________________________________________ 

Insert Social Security Number or other Tax Identification Number of Assignee 
_______________________________________________________________ 

ARTICLE IV. 
SECURITY FOR THE BONDS 

SECTION 4.01. BONDS SECURED BY PLEDGE OF TIF REVENUES.  The payment of 
the principal of, premium, if any, and interest on the Bonds shall be secured equally and ratably 
by a pledge of a sufficient amount of the TIF Revenues required to pay such amounts when due.  
A sufficient amount of the TIF Revenues is hereby irrevocably pledged to pay the principal of, 
premium, if any, and interest on the Bonds and to make the payments into the Bond Fund and all 
other payments provided for in this Bond Resolution, as the same become due and payable. 

SECTION 4.02. PLEDGE OF MONEYS IN CERTAIN FUNDS AND ACCOUNTS.  The 
amounts held in the Bond Fund are hereby pledged to the payment of the principal of and interest 
on the Bonds.  The moneys in the Improvement Fund, to the extent not used for the payment or 
reimbursement of Infrastructure Improvements for the Project, are pledged to the use described in 
Section 6.01 hereof. 

SECTION 4.03. RIGHTS OF REGISTERED OWNERS.  The pledges made herein and the 
covenants and agreements herein set forth to be performed on behalf of the Municipality shall be 
for the equal benefit, protection, and security of the Registered Owners of any and all Bonds, all 
of which, regardless of the time or times of their authentication and delivery or maturity, shall be 
of equal rank without preference, priority, or distinction.  Should there be a failure in any year to 
comply with the requirements of this Article, such failure shall not impair the right of the 
Registered Owners of any of the Bonds in any subsequent year. 

SECTION 4.04. BONDS ARE LIMITED OBLIGATIONS.  The Bonds shall not be or 
constitute an indebtedness of the Municipality within the meaning of any constitutional provision 
or statutory limitation of the State, but shall be payable solely from a sufficient amount of the TIF 
Revenues, as provided in this Bond Resolution and in the Interlocal Agreement.  No Bondholder 
shall ever have the right to compel the exercise of ad valorem taxing power of the Municipality or 
taxation in any form of any property therein to pay the principal of and interest on the Bonds or 
the making of any other payments provided for in this Bond Resolution other than to the extent 
provided herein. 

 

 



ARTICLE V. 
TIF REVENUES AND APPLICATION THEREOF 

SECTION 5.01. TIF REVENUES.  While the Bonds are Outstanding, the TIF Revenues 
sufficient to provide for the deposits hereinafter required by this Article shall be deposited into the 
Bond Fund in accordance with this Article and in accordance with the provisions of the Interlocal 
Agreement; provided, however, that when and so long as no further deposits are required to be 
made into the Bond Fund, then no further deposits shall be made.  The Bond Fund shall constitute 
a special trust fund for the purposes provided in this Bond Resolution, and shall be kept separate 
and distinct from all other funds of the Municipality and used only in the manner provided for in 
this Bond Resolution. 

SECTION 5.02. BOND FUND; DISCONTINUANCE OF PAYMENTS. 

(a) Deposit of Ad Valorem TIF Revenues.  County Ad Valorem TIF Revenues received 
by the Municipality from the County shall be received and deposited into the Bond Fund and those 
moneys provided for in this Bond Resolution and in the Interlocal Agreement shall be set aside or 
allocated to and deposited in the Bond Fund to provide for the Bond Payments on each Payment 
Date.  Municipality Ad Valorem TIF Revenues are to be set aside and allocated to the Bond Fund 
pursuant to the Interlocal Agreement and to this Bond Resolution and shall be deposited in the 
Bond Fund. 

(b) Pledge of Sales Tax TIF Revenues.  Sales Tax TF Revenues shall be received and 
deposited into the Bond Fund and those moneys provided for in this Bond Resolution and in the 
Interlocal Agreement shall be set aside or allocated to and deposited in the Bond Fund to provide 
for the Bond Payments on each Payment Date. 

(c) Pledge of TIF Revenues.  A sufficient portion of all TIF Revenues are pledged to 
the payment of the Bonds and, to the extent needed to provide for the Bond Payments, shall be 
deposited in the Bond Fund as provided hereinafter. 

(d) Tax Increment Financing Bond Fund (Byram Town Center Project).  There shall 
be deposited into the Bond Fund from available TIF Revenues such amount that, together with 
moneys on deposit therein, will provide a sum for the payment of principal equal to the amount 
needed to pay the next installment of principal on the Bonds (including for this purpose any 
advancement of maturity pursuant to a mandatory sinking fund payment), and a sum for the 
payment of interest equal to the amount of interest to come due through to the next installment of 
principal. 

(e) Additional Deposits to Bond Fund.  In addition to the deposits into the Bond Fund 
described above in this Section, there shall also be deposited into the Bond Fund: 

(1)  the accrued interest, if any, received upon delivery of the Bonds as provided in 
Section 2.02(a) hereof; 

(2)  any income received from investment of moneys on deposit in the Bond Fund; 



(3)  any balance remaining in the Improvement Fund following completion of the 
Infrastructure Improvements which is transferred to the Bond Fund pursuant to Section 6.01 
hereof; and  

(4)  any other funds available to the Municipality which may lawfully be used for 
payment of the principal of and interest on the Bonds and which the Governing Body, in its 
discretion, directs to be deposited into the Bond Fund. 

(f)   No Further Payments.  No further payments into the Bond Fund shall be required 
when the aggregate amount of moneys in the Bond Fund at least equal to the aggregate principal 
amount of the Bonds then Outstanding, plus the amount of interest then due or to become due on 
the Bonds then Outstanding, or when the Bonds shall be deemed fully paid within the meaning of 
Section 9.02 hereof. 

SECTION 5.03. INVESTMENT OF MONEYS ON DEPOSIT IN THE FUNDS.  The 
moneys at any time on deposit in any fund provided for by this Bond Resolution, including the 
Improvement Fund herein established, not immediately required for disbursement for the purposes 
for which such Funds are established, shall be invested in such instruments or investments as are 
permissible under applicable law or regulations of the State.  The income received from the 
investment of any such moneys shall be credited to the fund for which such investments are made 
except as specifically provided in this Article.  Provided, however the income received from any 
investments in the Improvement Fund shall be credited to such Improvement Fund until the 
Infrastructure Improvements for the Project are complete.  Provided, however, that the investment 
income, if any, from assets held under the Reserve Fund, if any, shall be retained in the Reserve 
Fund to the extent of any deficiency in the Debt Service Reserve Requirement. 

ARTICLE VI. 
IMPROVEMENT FUND 

SECTION 6.01. TAX INCREMENT FINANCING IMPROVEMENT FUND (BYRAM 
TOWN CENTER PROJECT).  Pursuant to Article II hereof, the proceeds of the Bonds remaining 
after the deposit to the Bond Fund, if any, shall be irrevocably deposited by the Municipality into 
the Improvement Fund.  Moneys in the Improvement Fund shall be applied solely to pay the costs 
of the authorization, issuance, sale, validation, execution, and delivery of the Bonds and to pay or 
reimburse all or a portion of the Costs of the Infrastructure Improvements for the Project, including 
without limitation reimbursements to the Developers for the moneys advanced for the 
Infrastructure Improvement.  Any balance remaining in the Improvement Fund after completion 
of the Infrastructure Improvements shall be transferred to the Bond Fund and applied to the 
payment of the interest, and then to the payment of principal, on the Bonds on the Payment Date 
or Payment Dates following such transfer. 

ARTICLE VII. 
COVENANTS OF THE MUNICIPALITY 

SECTION 7.01. RESERVED. 

SECTION 7.02. NON-ARBITRAGE COVENANTS REGARDING BONDS.  (a)The 
Municipality covenants and certifies to and for the benefit of the Registered Owners of the Bonds 



that it will neither take any action nor omit to take any action nor make any investment or use of 
the proceeds from the issue and sale of the Bonds, including amounts treated as proceeds, if any, 
which will cause the Bonds to be classified as “arbitrage bonds” within the meaning of Section 
148 of the Code, and any regulations thereunder as such may be applicable to the Bonds, at the 
time of such action, investment or use. 

(b) (1)  The Governing Body has made findings indicating that no rebate relating to the 
Bonds will be required to be made pursuant to the Code.  However, in the event it is subsequently 
determined for any reason that rebates should be made on the Bonds, then the Municipality hereby 
covenants that it shall take all actions necessary in order to comply with the requirements of 
paragraphs (2) and (3) of Subsection 148(f) in order that none of the Bonds shall be treated as an 
“arbitrage bond” pursuant to paragraph (1) of Subsection 148(f), including payment of all amounts, 
if any, required to be paid to the United States of America in accordance with and within the time 
limits prescribed in Subsection 148(f) and the Subsection 148(f) Regulations, the making of any 
and all calculations, computations and filings required pursuant to Subsection 148(f) and the 
Subsection 148(f) Regulations, and the maintenance of all such records as may be required 
pursuant to Subsection 148(f) and the Subsection 148(f) Regulations. 

(2)  In order to effectuate the foregoing covenant, the Municipality hereby further 
covenants and certifies that:  (A) prior to delivery of the Bonds, it shall have received written 
instructions from Nationally Recognized Bond Counsel with respect to actions which will, 
pursuant to Subsection 148(f) and such regulations as may have been promulgated prior to delivery 
of the Bonds, assure compliance with such covenants; and (B) the Municipality shall comply with 
such instructions until the Municipality shall have received from Nationally Recognized Bond 
Counsel written advice that continued compliance with such instructions is not necessary in order 
to avoid adversely affecting the tax-exempt status of the Bonds or alternative written instructions 
with respect to certain actions which will assure compliance with the covenants set forth above, in 
which event the Municipality shall thereafter comply with all such alternative instructions. 

(c) The Municipality shall not intentionally use any portion of the proceeds (within the 
meaning of Subsection 148(a) of the Code and any regulations promulgated pursuant thereto) of 
the Bonds to acquire higher yielding investments (as defined in Subsection 148(a) of the Code and 
all regulations promulgated pursuant thereto) or to replace funds which were used directly or 
indirectly to acquire higher yielding investments, except to the extent specifically permitted 
pursuant to Section 148 of the Code and any regulations promulgated thereunder. 

(d) The Municipality shall not purchase or acquire any investment property with 
proceeds (within the meaning of Section 148 of the Code) of the Bonds in a manner or for a price 
which would cause any of the Bonds to be or become an “arbitrage bond” within the meaning of 
Section 148 of the Code and all regulations promulgated thereunder, including, without limitation, 
to the extent prescribed by applicable regulations, investments (regardless of yield) which do not 
comply with the provisions of any regulations intended to assure that obligations are acquired at 
their “fair market value.”   

(e) The Municipality will maintain all records required by Section 148(f) of the Code 
and the applicable regulations thereunder and shall furnish such data or information regarding 



compliance with Section 148(f) of the Code as the Paying Agent or any Bondholder shall 
reasonably request in writing. 

SECTION 7.03. COVENANTS REGARDING PRIVATE USE PERTAINING TO 
BONDS; COVENANTS AND REPRESENTATIONS REGARDING TAX-EXEMPT STATUS.   

(a) No party (other than a governmental unit) which shall use all or any part of the 
property with respect to which all or any part of the proceeds of the Bonds are expended shall 
make any payments to the Municipality (other than normal and customary taxes due and payable 
to the Municipality, or other than normal and customary utility user fees due and payable from use 
as members of the general public) which are in any way related to any property with respect to 
which the proceeds of the Bonds are expended or in any other way related to the Bonds, if the 
aggregate of all such payments from all such private parties shall in any year equal or exceed 10% 
of principal of or interest on the Bonds payable during such year, unless the Municipality shall 
have received an opinion of Nationally Recognized Bond Counsel to the effect that receipt of such 
payments will not adversely affect the exclusion of interest on the Bonds from gross income for 
federal income tax purposes. 

(b) The Bonds are secured by and payable from the TIF Revenues.  Such taxes are 
generally applicable taxes which are enforced contributions exacted pursuant to legislative 
authority in the exercise of the taxing power that are imposed and collected for the purpose of 
raising revenue to be used for governmental purposes.  Such taxes also have a uniform tax rate that 
is applied to all persons of the same classification in the appropriate jurisdiction and a generally 
applicable manner of determination and collection.  No taxpayer has entered into an impermissible 
agreement with the Municipality relating to the payment of such taxes (e.g., an agreement to be 
personally liable on a tax that does not generally impose personal liability, to provide additional 
credit support such as a third party guarantee, or to pay unanticipated shortfalls; an agreement 
regarding the minimum market value of property subject to property tax; and an agreement not to 
challenge or seek deferral of the tax). 

(c) None of the proceeds of the Bonds will be used to make or finance loans for persons 
other than governmental units. 

(d) The Municipality covenants and certifies that there are no other obligations 
heretofore issued or to be issued by or on behalf of any state, territory or possession of the United 
States of America, or political subdivision of any of the foregoing, or of the District of Columbia, 
by or for the benefit of the Municipality, which (i) were or are to be sold at substantially the same 
time as the Bonds, (ii) were or are to be sold pursuant to the same plan of financing as the financing 
plan for the Bonds, and (iii) are payable directly or indirectly by the Municipality or from the 
source from which the Bonds are payable.  The Municipality further covenants and certifies that 
there are no additional facts or circumstances which may further evidence that the Bonds are part 
of any other issue of obligations. 

(e) The Municipality covenants and certifies that no payment of principal of or interest 
on the Bonds is or will be guaranteed (in whole or in part, directly or indirectly) by the United 
States of America, or any agency or instrumentality thereof or any entity with statutory authority 
to borrow from the United States of America.  The Municipality represents, warrants and 



covenants that none of the proceeds of the Bonds will be:  (1) used to make loans, the payment of 
principal of or interest on which is or will be guaranteed (in whole or in part, directly or indirectly) 
by the United States of America or any agency or instrumentality thereof or any entity with 
statutory authority to borrow from the United States of America; or (2) invested (directly or 
indirectly) in any deposit or account which is insured pursuant to federal law by the Federal 
Deposit Insurance Corporation, the Federal Savings and Loan Insurance Corporation, the National 
Credit Union Administration, or any similar federally chartered corporation other than:  (A) the 
investment of the proceeds of the Bonds for an initial temporary period (within the meaning of 
subparagraph 3(B) of Subsection 149(b) of the Code) until such proceeds are needed for the 
purpose for which the Bonds are being issued; (B) investments of a bona fide debt service fund 
(within the meaning of Subparagraph 3(B) of Subsection 149(b) of the Code); (C) investments of 
a reserve which meets the requirements of Subsection 148(d) of the Code; (D) investments in 
bonds issued by the Treasury of the United States of America; or (E) other investments permitted 
pursuant to regulations promulgated by the Internal Revenue Service pursuant to Subsection 
149(b) of the Code. 

(f) The Municipality covenants and certifies that, notwithstanding any provision of this 
Bond Resolution or the rights of the Municipality hereunder, the Municipality will not take or 
permit to be taken on its behalf any action which would impair the exclusion of interest on the 
Bonds from gross income for purposes of federal income taxation, and it will take such actions as 
may be necessary to continue such exclusion, including, without limitation, the preparation and 
filing of any statements required to be filed by it in order to maintain such exclusion. 

(g) The Mayor and/or the City Clerk are hereby authorized to execute one or more 
certificates in connection with the sale and delivery of the Bonds, setting forth the reasonable 
expectations of the Municipality with respect to the investment and use of proceeds of the Bonds, 
and setting forth certain covenants, stipulations and certifications with respect to the investment, 
use and expenditures of the proceeds of the Bonds, the use of property financed with proceeds of 
the Bonds, the sources of payment of the Bonds, and other similar matters.  The Municipality 
hereby covenants to comply with all such covenants, stipulations and certifications.  In addition, 
such officials are authorized to make such elections on behalf of the Municipality as are necessary 
or appropriate pursuant to the Code or Subsection 148(f) Regulations. 

(h) In the event the Municipality receives an opinion of Nationally Recognized Bond 
Counsel to the effect that any of the computations, deposits or payments referenced in Section 7.02 
and Section 7.03 hereof are not required to be made in order to avoid adversely affecting the tax-
exempt status of interest on the Bonds, the Municipality need not make such computations, 
deposits or payments; or, to the effect that compliance with any of the covenants set forth in Section 
7.02 and Section 7.03 hereof is not necessary in order to avoid adversely affecting the tax-exempt 
status of interest on the Bonds, the Municipality need not comply with such covenants except to 
the extent provided in such opinion. 

(i) The Municipality reasonably expects that not less than 85% of the spendable 
proceeds of the Bonds will be used to carry out the governmental purposes of the Bonds within a 
three-year period beginning on the date of issuance of the Bonds, and no more than 50% of the 
proceeds of the Bonds will be invested in non-purpose investments (as defined in Section 
148(f)(6)(A) of the Code) having a substantially guaranteed yield for four years or more.   



SECTION 7.04. BONDS AS QUALIFIED TAX-EXEMPT OBLIGATIONS.  The Bonds 
are hereby designated as a portion of the $10,000,000 of “qualified tax-exempt obligations” for 
calendar year 2025 within the meaning and for the purposes of Section 265(b)(3) of the Code. 

ARTICLE VIII. 
DEFAULT 

SECTION 8.01. EVENT OF DEFAULT.  An “Event of Default” as used in this Bond 
Resolution shall mean either of the following:  (1) failure to pay the principal of, premium, if any, 
or interest on any of the Bonds when such payments shall become due; (2) failure to comply with 
any other of the covenants of the Municipality set out in this Bond Resolution and the continuation 
thereof for thirty days after written notice specifying such failure shall have been given to the 
Municipality by any Bondholder; or (3) filing by the Municipality of a petition pursuant to federal 
bankruptcy laws or a petition seeking composition of indebtedness pursuant to any other applicable 
federal or state laws. 

The Holders of not less than 25% of the aggregate principal amount of the outstanding 
Bonds may, upon an Event of Default, by suit, action, mandamus, or other proceedings at law or 
in equity enforce and compel performance by the appropriate official or officials of the 
Municipality of any or all of the acts or duties to be performed by the Municipality pursuant to the 
provisions of the Act and this Bond Resolution to the extent allowed by law.  The Holders of not 
less than 51% in aggregate principal amount of the Bonds then outstanding may appoint a trustee 
for the Holders of all outstanding Bonds with authority to represent such Bondholders in any legal 
proceedings for the enforcement and protection of the rights of such Bondholders pursuant to this 
Bond Resolution. 

Nothing in this Bond Resolution contained shall, however, affect or impair the right of any 
Bondholder to enforce the payment of the principal of and interest on any Bond at and after the 
maturity thereof, or the obligation of the Municipality to pay the principal of and interest on each 
of the Bonds issued hereunder to the respective Bondholders thereof at the time and place and in 
the manner in the Bonds expressed. 

ARTICLE IX. 
DEFEASANCE 

SECTION 9.01. RESERVED. 

SECTION 9.02. DEFEASANCE OF BONDS.  If the Municipality shall pay or cause to be 
paid, or there shall otherwise be paid, to the Holders of all Bonds the principal of, premium, if any, 
and interest due or to become due thereon, at the times and in the manner stipulated therein and in 
this Bond Resolution, then the pledge of any TIF Revenues, and other moneys and securities 
pledged pursuant to this Bond Resolution and all covenants, agreements, and other obligations of 
the Municipality to the Bondholders, shall thereupon cease, terminate, become void, and be 
discharged and satisfied. 

Bonds or interest installments for the payment or redemption of which moneys shall have 
been set aside and held in trust by the Paying Agent (through deposit by the Municipality of funds 
for such payment or redemption or otherwise) shall be deemed to have been paid within the 



meaning and with the effect expressed in the first paragraph of this Section.  All outstanding Bonds 
of a series shall, prior to the maturity or redemption date thereof, be deemed to have been paid 
within the meaning and with the effect expressed in the first paragraph of this Section if (a)  in 
case any of the Bonds are to be redeemed on a date prior to their maturity, the Municipality shall 
have adopted a resolution or order directing the call and redemption of such Bonds on said date, 
(b)  there shall have been deposited with the Paying Agent either moneys in an amount which shall 
be sufficient, or moneys which shall be invested in direct obligations of the United States of 
America, or obligations the principal of and interest on which is guaranteed by the United States 
of America, and which obligations are not redeemable prior to their maturity by the issuer or any 
other person other than the holder thereof, the principal of and the interest on which when due will 
provide money which, together with the moneys, if any, deposited with the Paying Agent at the 
same time, shall be sufficient, without reinvestment, to pay when due the principal and accrued 
interest, if applicable, and interest due and to become due on the Bonds on and prior to the 
redemption date or maturity date thereof, as the case may be, and (c)  in the event the Bonds are 
not by their terms subject to redemption within the next succeeding sixty days, the Municipality 
shall have adopted a resolution or order directing the call and redemption of such Bonds on such 
date and notice to the holders of such Bonds has been given that the deposit required by (b) above 
has been made with the Paying Agent and that the Bonds are deemed to have been paid in 
accordance with this Section and stating such maturity or redemption date upon which moneys are 
to be available for the payment of the principal and accrued interest, if applicable, on the Bonds.  
Neither investments nor moneys deposited with the Paying Agent pursuant to this Section nor 
principal or interest payments on any such investments shall be withdrawn or used for any purpose 
other than, and shall be held in trust for, the payment of the principal or interest payments on the 
Bonds; provided, that if the interest on such investments deposited with the Paying Agent, if not 
then needed for such purpose, may to the extent practicable and legally permissible, be reinvested 
in investments of the type allowed in Section 5.03 of this Bond Resolution maturing at times and 
in amounts sufficient to pay when due the principal and accrued interest, if applicable, and interest 
due or to become due on the Bonds to the redemption date or maturity date thereof, as the case 
may be, and interest earned from such reinvestments may be paid over to the Municipality, as 
received by the Paying Agent, free and clear of any trust, lien or pledge. 

ARTICLE X. 
MISCELLANEOUS 

SECTION 10.01. RESOLUTION CONSTITUTES CONTRACT.  In consideration of the 
acceptance of the Bonds by those who shall hold the same from time to time, this Bond Resolution 
shall be deemed to be and shall constitute a contract between the Municipality and such 
Bondholders, and the covenants and agreements herein set forth to be performed by the 
Municipality shall be for the equal benefit, protection, and security of the Holders of any and all 
of the Bonds, all of which shall be of equal rank and without preference, priority, or distinction of 
any of the Bonds over any other thereof except as expressly provided therein and herein. 

SECTION 10.02. MODIFICATION OR AMENDMENT.  (a)No material modification or 
amendment of this Bond Resolution or of any resolution amendatory hereof or supplemental 
hereto, may be made without the consent in writing of the Holders of two-thirds or more in 
principal amount of the Bonds then Outstanding; provided, however, that no modification or 
amendment shall permit a change in the maturity of the Bonds or a reduction in the rate of interest 



thereon, or affect the unconditional promise of the Municipality to pay the interest and principal 
on the Bonds, as the same mature and become due, from the TIF Revenues, or reduce such 
percentage of Holders of the Bonds required above for such modification or amendment without 
the consent of the Holders of all of the Bonds. 

(b) The foregoing shall not be construed to prohibit supplemental amendments of this 
Bond Resolution without the consent of Bondholders for the following purposes: 

(1)  to add to the covenants and agreements of the Municipality herein contained 
other covenants and agreements thereafter to be observed and performed by the Municipality, 
provided that such other covenants and agreements shall not either expressly or implicitly limit or 
restrict any of the obligations of the Municipality contained in this Bond Resolution; 

(2)  to cure any ambiguity or to cure, correct or supplement any defect or 
inconsistent provision contained in this Bond Resolution or in any supplemental resolution or to 
make any provisions with respect to matters arising pursuant to this Bond Resolution or any 
supplemental resolution for any other purpose if such provisions are necessary or desirable and are 
not inconsistent with the provisions of this Bond Resolution or any supplemental resolution and 
do not adversely affect the interests of the Holders of the Bonds; or 

(3)  to subject to the lien of the Bonds and the pledge herein contained additional 
revenues or receipts. 

(c) Notwithstanding any provision herein to the contrary, this Bond Resolution may be 
amended by resolution of the Municipality prior to the delivery of the Bonds with the consent of 
the Purchaser. 

SECTION 10.03. SEVERABILITY OF INVALID PROVISIONS.  If any one or more of the 
covenants, agreements, or provisions of this Bond Resolution should be held contrary to any 
express provision of law or contrary to the policy of express law, though not expressly prohibited, 
or against public policy, or shall for any reason whatsoever be held invalid, then such covenants, 
agreements, or provisions shall be null and void and shall be deemed separate from the remaining 
covenants, agreements, or provisions, and shall in no way affect the validity of any of the other 
provisions of this Bond Resolution or of the Bonds or interest thereon. 

SECTION 10.04. PAYMENTS DUE ON DAYS OTHER THAN BUSINESS DAYS.  In any 
case where the date of maturity of interest on or principal of the Bonds or the date fixed for 
redemption of any Bonds, or the date on which any moneys are required to be deposited into any 
fund or account pursuant hereto, shall be in the city in which the principal office of the Paying 
Agent is located a day other than a Business Day, then paying of interest or principal, and premium, 
if any, or deposit into the Funds pursuant hereto, need not be made on such date but shall be made 
on the next succeeding Business Day with the same force and effect as if made on the date of 
maturity or the date fixed for redemption, or the date fixed for deposit into a Fund, and no interest 
shall accrue for the period after such date. 

SECTION 10.05. ALLOCATION OF MONEYS.  Whenever any amounts are required by 
this Bond Resolution to be on deposit in a specified fund or account pursuant hereto, it shall be 
sufficient if there is a clear allocation of such amounts in the records of the Municipality, 



notwithstanding that such amounts are combined with other moneys of the Municipality in a 
combined deposit or investment. 

SECTION 10.06. BOND RESOLUTION FOR BENEFIT OF MUNICIPALITY, PAYING 
AGENT AND REGISTERED OWNERS.  Nothing in this Bond Resolution expressed or implied 
is intended or shall be construed to confer upon, or to give to, any person or entity, other than the 
Municipality, the Paying Agent, and the Registered Owners of the Bonds, any right, remedy, or 
claim pursuant to or by reason of this Bond Resolution or any covenant, condition, or stipulation 
hereof, and all covenants, stipulations, promises, and agreements in this Bond Resolution 
contained shall be for the sole and exclusive benefit of the Municipality, the Paying Agent, and 
the Registered Owners of the Bonds. 

SECTION 10.07. RESERVED. 

SECTION 10.08. POST ISSUANCE COMPLIANCE PROCEDURES.  The Municipality 
hereby approves and adopts the Post Issuance Compliance Procedures, in substantially the form 
attached hereto as Attachment C. 

SECTION 10.09. CERTIFICATES REGARDING TAX VALUES. 

(a) CERTIFICATES OF TAX ASSESSOR OF THE COUNTY.  The City Clerk is hereby 
further authorized and directed to request and deliver a certificate each year from the Tax Assessor 
of the County while the TIF Plan is in effect certifying the Captured Assessed Value of the real 
and personal property included in the TIF Plan, in substantially the form attached hereto as 
Attachment A. 

(b) CERTIFICATES OF THE MISSISSIPPI DEPARTMENT OF REVENUE. The City 
Clerk is hereby further authorized and directed to request from the Mississippi Department of 
Revenue a certification of the original value of the sales tax diversion revenues and to request each 
year while the TIF Plan is in effect a certificate of the Mississippi Department of Revenue 
certifying the Captured Assessed Value of sales tax diversion revenues derived from the TIF 
District pursuant to the Act to the extent that such information is not otherwise available or 
determinable, in substantially the form attached hereto as Attachment A. 

SECTION 10.10. BOOK-ENTRY ONLY SYSTEM.  Notwithstanding anything herein to the 
contrary and unless specifically declined by the Purchaser of the Bonds, the Bonds shall be initially 
issued in the form of a separate, single, and fully registered Bond for each of the maturities thereof.  
In such case, upon initial issuance, the ownership of each such Bond shall be registered in the 
Bond Register in the name of Cede & Co., as nominee of DTC, all of the outstanding Bonds shall 
be registered in the Bond Register in the name of Cede & Co., as nominee of DTC. 

With respect to Bonds registered in the Bond Register in the name of Cede & Co., as 
nominee of DTC, the Municipal and the Paying Agent shall have no responsibility or obligation 
to any participant for whom DTC is a security depository nominee (“DTC participants”) or to any 
Person on behalf of whom such a DTC participant holds an interest in the Bonds. Without limiting 
the immediately preceding sentence, the Municipality and the Paying Agent shall have no 
responsibility or obligation with respect to (a) the accuracy of the records of DTC, Cede & Co. or 
any DTC participant with respect to any ownership interest in the Bonds, (b) the delivery to any 



DTC participant or any other Person, other than a Registered Owner, as shown in the Bond 
Register, of any notice with respect to the Bonds, including any notice of redemption, or (c) the 
payment to any DTC participant or any other Person, other than a Registered Owner, as shown in 
the Bond Register, of any amount with respect to principal of, premium, if any, or interest on, the 
Bonds.  Notwithstanding any other provision of this Bond Resolution to the contrary, the 
Municipal and the Paying Agent shall be entitled to treat and consider the Person in whose name 
each Bond is registered in the Bond Register as the absolute owner of such Bond for the purpose 
of payment of principal, premium, if any, and interest with respect to such Bond, for the purpose 
of giving notices of redemption and other matters with respect to such Bond, for the purpose of 
registering transfers with respect to such Bond, and for all other purposes whatsoever. The Paying 
Agent, shall pay all principal of, premium, if any, and interest on the Bonds only to or upon the 
order of the respective Registered Owners, as shown in the Bond Register as provided in this Bond 
Resolution, or their respective attorneys duly authorized in writing, and all such payments shall be 
valid and effective to fully satisfy and discharge the Municipality's obligations with respect to 
payment of principal of, premium, if any, and interest on the Bonds to the extent of the sum or 
sums so paid. No person other than a Registered Owner, as shown in the Bond Register, shall 
receive a bond certificate evidencing the obligation of the Municipality to make payments of 
principal, premium, if any, and interest pursuant to this Bond Resolution. Upon delivery by DTC 
to the Paying Agent of written notice to the effect that DTC has determined to substitute a new 
nominee in place of Cede & Co., and subject to the provisions in this Bond Resolution with respect 
to interest checks or drafts being mailed to the Registered Owner at the close of business on the 
Record Date, the words “Cede & Co.” in this Bond Resolution shall refer to such new nominees 
of DTC. 

In the event that the Municipality and the Paying Agent determine that DTC is incapable 
of discharging its responsibilities described herein and in the Representation Letter or that it is in 
the best interest of the beneficial owners of the Bonds that they be able to obtain certificated Bonds, 
the Municipality and the Paying Agent shall (a) appoint a successor securities depository, qualified 
to act as such under Section 17(a) of the Securities and Exchange Act of 1934, as amended, notify 
DTC and DTC participants of the appointment of such successor securities depository and transfer 
one or more separate Bond certificates to such successor securities depository or (b) notify DTC 
and DTC participants of the availability through DTC of Bond certificates and transfer one or more 
separate Bond certificates to DTC participants having Bonds credited to their DTC accounts.  In 
such event, the Bonds shall no longer be restricted to being registered in the Bond Register in the 
name of Cede & Co., as nominee of DTC, but may be registered in the name of the successor 
securities depository, or its nominee, or in whatever name or names Registered Owners 
transferring or exchanging Bonds shall designate, in accordance with the provisions of this Bond 
Resolution. 

Notwithstanding any other provision of this Bond Resolution to the contrary, so long as 
any of the Bonds is registered in the name of Cede & Co., as nominee of DTC, all payments with 
respect to principal of, premium, if any, and interest on such Bond and all notices with respect to 
such Bond shall be made and given, respectively, in the manner provided in the Representation 
Letter. 

 



ARTICLE XI. 
FURTHER ACTION; REPEALING CLAUSE AND EFFECTIVE DATE; 

DESIGNATION OF BONDS 

SECTION 11.01. FURTHER ACTION.  The Mayor and the City Clerk are hereby authorized 
to execute such documents, instruments, certificates, and papers, and do such acts and things as 
may be necessary or appropriate in connection with the authorization, issuance, sale, validation, 
and delivery of the Bonds. 

SECTION 11.02. REPEALING CLAUSE AND EFFECTIVE DATE.  All ordinances, 
resolutions, or orders of the Governing Body in conflict with the provisions of this Bond 
Resolution shall be, and the same are hereby repealed, rescinded, and set aside, but only to the 
extent of such conflict.  For cause, this Bond Resolution shall become effective immediately upon 
the adoption thereof. 



Following the reading of the foregoing resolution and discussion thereof, Alderperson 

_________________________ moved and Alderperson _________________________ 

seconded the motion to adopt the foregoing resolution, and the question being put to a roll 

call vote, the result was as follows: 

 

Alderman Robert Amos   voted:  _____ 

Alderman Roschelle Gibson   voted:  _____ 

Alderman Roshunda Harris-Allen   voted:  _____ 

Alderman Diandra Hosey    voted:  _____ 

Alderman Erma Johnson   voted:  _____ 

Alderman Teresa Mack    voted:  _____ 

Alderman David Moore    voted:  _____ 

 

The motion having received the affirmative vote of a majority of the members 

present, the Mayor declared the motion carried and the resolution adopted this day, 

_______________, 20_____. 

 

City of Byram, Mississippi 

 

 

____________________________________ 
Mayor 

 

 
 
___________________________________ 
City Clerk           (seal) 



Attachment A 

Certificates of the Tax Assessor of Hinds County, Mississippi, 

and the Mississippi Department of Revenue 









Attachment B 

Bond Purchase Agreement 



Sales Parameters Sheet 

 

City of Byram, Mississippi  

$800,000 Tax Increment Financing Revenue Bonds, Series 2024 

(Byram Town Center Project) 

(the “Bond” or “Bonds”) 

 

Issuer: City of Byram, Mississippi (the “Municipality”) 

Municipal Advisor: Government Consultants, Inc. 

Bond Counsel: Watkins & Eager PLLC 

  

Project: The development by BTC, LLC, and Wal-Mart Real Estate 

Business Trust (together, the “Developers”) of an approximately 

38-acre mixed-use development known as the Byram Town 

Center Project, located along Siwell Road and near the 

intersection with Terry Road in the Municipality, as described 

more fully in the Tax Increment Financing Plan, Byram Town 

Center Project, Byram, Mississippi, April 2011 (the “TIF Plan”), 

known as the Byram Town Center Project (the “Project”). 

Purpose: The proceeds of the Bonds will be used to: (a) reimburse a portion 

of the costs of certain Infrastructure Improvements, as described 

below and in the TIF Plan, (b) fund a debt service reserve fund, if 

required, and (c) pay the costs of the authorization, issuance, sale, 

validation, and delivery of the Bonds. 

 

Infrastructure Improvements:  Proceeds of the Bonds will be 

used to pay or reimburse the costs of constructing various 

infrastructure improvements for the use or benefit of the Project, 

which may include but are not limited to, acquiring and 

constructing improvements, which may include, but not 

necessarily be limited to, installation, rehabilitation and/or 

relocation of utilities such as water and sanitary sewer; 

construction, renovation, demolition or rehabilitation of drainage 

improvements, roadways, curbs, gutters, sidewalks, and surface 

parking; demolition of structures; relocation of electrical lines; 

lighting; signalization; landscaping of rights-of way; related soft 

costs including, but not limited to, architectural/engineering fees, 

attorney’s fees, TIF Plan preparation fees, issuance costs, 

capitalized interest, and other related soft costs. 

 

Bonds: $800,000 Tax Increment Financing Revenue Bonds, Series 2024 

(Byram Town Center Project) 

  

Loan Amount: An amount not to exceed $800,000 

 

Tax Status: The Bonds will be exempt from income taxes of the State of 

Mississippi, exempt from federal income taxes, and will be a 



“qualified tax-exempt obligation” based upon Section 265(b)(3) 

of the Internal Revenue Code of 1986, as amended (the “Code”). 

  

Term: The term of the Bonds is __________ years from date of issuance, 

with a final maturity of __________, 20__. 

 

Structure: Annual principal payments beginning __________, 2024, and 

semi-annual interest payments on __________ 1 and __________ 

1, beginning __________, 20__.  The schedule of estimated 

sinking fund payments is attached as Exhibit A.  

 

Optional Redemption: The Municipality prefers the option to redeem or refund the 

Bonds either in whole or in part on any date, at the principal 

amount thereof together with accrued interest to the date fixed for 

redemption. 

 

Security: Pursuant to the TIF Plan and the resolution adopted by the Mayor 

and Board of Aldermen (the “Governing Body”) of the 

Municipality on __________, 2024, authorizing and directing the 

issuance and sale of the Bonds (the “Bond Resolution”), the 

Bonds will be secured solely by a pledge of 100% of the 

Municipality’s ad valorem tax increases from the real and 

personal property within the TIF District, a pledge of 100% of the 

Municipality’s increased sales tax rebates within the TIF District, 

and a pledge of 50% of the County’s ad valorem tax increases 

from the real and personal property within the TIF (together, the 

“TIF Revenues”), as set forth with more particularity below: 

 

The Bonds will never be a general obligation of the Municipality, 

will not be secured by the full faith, credit, and taxing power of 

the Municipality, nor create any other pecuniary liability on the 

part of the Municipality other than the pledge of the incremental 

increases in the ad valorem taxes and sales tax rebates set forth 

above. 

 

The Bonds are issued on a parity with the Municipality’s Tax 

Increment Financing Revenue Bonds, Series 2017 (Byram Town 

Center Project), issued in the principal amount of $4,700,000, 

dated August 16, 2017 (the “Series 2017 Bonds”), with a current 

outstanding principal balance of $2,555,000, in regards to the TIF 

Revenues. 

 

Debt Service Reserve 

Fund: 

If so required by the Municipality or the party purchasing the 

Bonds (the “Purchaser”), a portion of the proceeds of the Bonds 

may be used to fund a debt service reserve fund.  

  

Paying Agent: Please indicate your interest (and fee, if any) in serving as Paying 

Agent; otherwise, the Municipality will select the Paying Agent 

(if any). 



 

Bond Ratings: None on this issue. 

 

Bond Insurance: None on this issue.  

 

Payment Record: The Municipality has never defaulted on any of its debt 

obligations. 

 

Interest Rate: Provide interest rate on Exhibit A.  Interest shall be calculated 

30/360 unless otherwise indicated. 

 

Privately Negotiated 

Transaction: 

It is the expectation of the Municipality that the Bonds shall not 

be (i) assigned a separate rating by any municipal securities rating 

agency, (ii) registered with The Depository Trust Company or any 

other securities depository, (iii) issued pursuant to any type of 

offering document or official statement, or (iv) assigned a CUSIP 

number by Standard & Poor’s CUSIP Service. 

 

Conditions Precedent to 

Financing: 

Including, but not limited to, the following: 

 

(i) Execution of all reasonable documentation as may be requested 

by the Purchaser relating to the Bonds in form and substance 

satisfactory to the Purchaser. 

 

(ii) Receipt of an opinion of Bond Counsel, in form and substance 

satisfactory to the Purchaser and including without limitation, due 

authorization, enforceability, and compliance with all applicable 

laws.  

 

(iii) Receipt of and satisfactory review by the Purchaser of all 

applicable ordinances and evidence of authority.  

 

(iv) Receipt of an opinion from Bond Counsel confirming tax-

exempt status of the Bonds. 

  

Remedies: The Purchaser shall have all of the rights and remedies set forth 

in the financing documents, and available at law and in equity, 

for the enforcement thereof. 

 

Legal Opinions: Legal matters incident to the authorization and issuance of the Bonds 

are subject to the unqualified approving opinion of Bond Counsel. 

 

Disclaimer: This Term Sheet describes some of the basic terms and conditions 

proposed to be included in the documents between the Purchaser 

and the Municipality.  This Term Sheet does not purport to 

summarize all the conditions, covenants, representations, 

warranties, assignments, events of default, cross default, 

acceleration events, remedies, or other provisions that may be 

contained in documents required to consummate this financing. 



 

Proposal Process: The Municipal Advisor and the Municipality may, at any time 

prior to the selection of a Purchaser, reject any and all proposals 

and cancel this Term Sheet, without liability therefor, upon 

finding it would be in the Municipality’s interest to cancel this 

Term Sheet. Further, regardless of the number and quality of 

proposals submitted, the Municipal Advisor and the Municipality 

shall under no circumstances be responsible for any costs and 

expenses of any Purchaser incurred in submitting a response to 

this Term Sheet.  Any Purchaser who submits a response does so 

solely at their own risk and expense.  The Municipal Advisor and 

the Municipality accept no responsibility for the return of 

successful or unsuccessful proposals.  This Term Sheet in no way 

obligates the Municipal Advisor and the Municipality to make a 

selection.   Acceptance of financing and related terms is subject to 

approval by the Municipality, as evidenced by the execution of 

Exhibit  

A. 

 

Acceptance: Submission of proposals, in response to this Term Sheet, 

constitutes acceptance of all conditions, requirements, and 

limitations described in this Term Sheet. 

 

Basis for Award: The Bonds will be awarded to the Purchaser producing the lowest 

interest cost to the Municipality and with the terms most 

advantageous to the Municipality, including, but not limited to, 

Paying Agent fees, underwriting fees, bank counsel fees, and early 

redemption provisions. 

  

Investment Letter: The Purchaser will be required to deliver a Purchaser Letter running 

to the Municipality, the Municipal Advisor, and Bond Counsel, 

which also states, among other usual and customary matters, that it 

intends to hold the obligation until maturity, early redemption, or 

mandatory tender, and has performed its own due diligence, 

evaluation, and investment decision without reliance upon others. 
 
 

 

 

  



 

Exhibit A 

 
OFFICIAL PROPOSAL FORM 

 
To: City of Byram, Mississippi (the “Municipality”) 

  RE: $800,000 Tax Increment Financing Revenue Bonds, Series 2024 
(Byram Town Center Project Project) 
(the “Bond” or the “Bonds”). 

 
Term Bond maturing on __________, 20_____, at __________% per annum. 

 
 

 
 

Due __________ 1 

 
 

Principal Amount* 

20__ $__________ 

20__ $__________ 

20__ $__________ 

20__ $__________ 

20__ $__________ 

20__ $__________ 

20__ $__________ 

20__ $__________ 

20__ $__________ 

20__ $__________ 

20__ $__________ 

20__ $__________ 

20__ $__________ 

20__ $__________ 

20__ $__________ 

Total $800,000 
 
*preliminary; subject to change 

 
 

Paying Agent Fee (if any):  $______________________________________________________ 

 

Call Provision*:  _______________________________________________________________ 
     *The Municipality would prefer an optional redemption at any time. 
 

Other provisions of proposal (if any):  

________________________________________________________________________________ 

 

________________________________________________________________________________ 

 

________________________________________________________________________________ 



  
 
Respectfully submitted, 
 
 
 
By:  _________________________________________________ 
 
 
 
Name:  _______________________________________________ 
 
 
 
Title:  ________________________________________________ 
 
 
 
Date:  _______________________________________________ 

 

 

 

 

 

 

Approved and accepted by: 

 

 

 

City of Byram, Mississippi 

 

 

 

_______________________________________________________ 

Mayor 

 

 

 

Date:  ________________________________________________ 

 



Attachment C 

 

Post Issuance Compliance Procedures 



$800,000 TAX INCREMENT FINANCING REVENUE BONDS, SERIES 2024 

 (BYRAM TOWN CENTER PROJECT) 

CITY OF BYRAM, MISSISSIPPI  

 

PROCEDURES FOR POST-ISSUANCE COMPLIANCE 

TAX-EXEMPT FINANCINGS 

 

General 

 

The purpose of these Procedures for Post-Issuance Compliance, Tax-Exempt Financings (the 

“Procedures”) is to ensure that the tax-exempt financings of the City of Byram, Mississippi (the 

“Municipality” or the “Issuer”), remain in compliance with the following federal tax requirements: 

 

• Record retention 

• Arbitrage yield restriction and rebate 

• Proper and timely use of bond proceeds and bond-financed property 

• Timely return filings 

• Corrective actions 

• Other general requirements 

 

These Procedures apply to any obligations to which Sections 103 and 141 through 150 of the 

Internal Revenue Code of 1986, as amended, and any Treasury Regulations promulgated 

thereunder (together, as applicable, the “Code”) apply.  The Issuer shall comply with any 

requirements set forth in the Code and subsequent rulings and other advice published by the 

Internal Revenue Service (the “Service” or the “IRS”), as such authorities may apply to the Issuer 

and its obligations. 

 

The “Financing” 

 

There are different types of obligations that can evidence a tax exempt loan including but not 

limited to bonds, notes, obligations, leases, or installment sales transactions.  This document refers 

to “bonds” but applies to all of these types of transactions and all such debt instruments. 

 

Responsible Parties 

 

The Issuer designates the City Clerk of the Municipality (the “Responsible Party”) as the primary 

person responsible for compliance with this policy.  The Responsible Party will coordinate efforts 

with the Board and parties working with the Issuer on financings and the operation of bond 

financed facilities to ensure that any actions taken with respect to bond financed facilities will be 

in compliance with the requirements of the Code and rulings of the IRS. 

 

General Recordkeeping 

 

The Issuer will maintain a copy of the following documents on file at all times: 

 

• Audited Financial Statements for each years that tax-exempt bonds are outstanding 



• Reports of any examinations by the IRS of the Issuer or its tax-exempt financings 

for, or in relation to conduit transactions with, the Issuer 

 

With respect to each issue of tax-exempt bonds, the Issuer hereby requires, and each Issuer 

agrees to retain, the following for the life of the bonds plus three years: 

 

• Financing transcript 

• Minutes and resolution(s) authorizing the issue 

• Certifications of issue price 

• Any formal elections (e.g., election to employ an accounting methodology other 

than specific tracing) 

• Appraisals, demand surveys, and/or feasibility studies for bond-financed property 

• Government grant documentation related to construction, renovation, or purchase 

of bond-financed facilities 

• Bond Trustee or bank statements regarding investment and expenditures of bond 

funds 

• Any agreement listed in “Private Business Use” (below) that relates to a bond 

financed facility 

 

Separate Bank Account 

 

Many of the Code provisions related to tax exempt bonds pertain to how bond proceeds are 

invested, and when such bond proceeds are spent. The Issuer will establish a separate bank account 

or trust fund for bond proceeds and keep records for any such account showing: 

• All expenditures on the bond-financed property 

• Investment of bond proceeds 

 

Investments and Arbitrage Compliance 

 

Many of the Code provisions deal with restrictions if bond proceeds are invested at a yield higher 

than the yield on the bonds. The Responsible Party is responsible for monitoring such investments, 

and taking steps to ensure compliance with the yield restriction requirements of Section 148(a) of 

the Code and the rebate requirements of section 148(f) of the Code.  Such monitoring includes, 

but is not limited to:  

 

• tracking the allocation of bond proceeds to expenditures for compliance with any 

temporary period and spending exceptions, no less frequently than annually 

• ensuring that any forms required to be filed with the IRS relating to arbitrage or 

rebate and any payments required pursuant thereto are filed in a timely manner 

• ensuring that “fair market value” is used with respect to the purchase and sale of 

investments 

 

Additionally, the Responsible Party shall monitor compliance with rebate and yield restriction 

rules on an annual basis.  

 

With respect to each issue of tax-exempt bonds, the Issuer agrees to retain the following for the 



life of the bonds plus three years: 

 

• Documentation of allocations of investments of bond proceeds and calculations of 

investment earnings 

• Documentation for investments of bond proceeds related to: 

a) Investment contracts (e.g., guaranteed investment contracts) 

b) Credit enhancement transactions (e.g., bond insurance contracts) 

c) Financial derivatives (e.g., swaps, caps, etc.) 

d) Bidding of financial products 

• Documentation regarding arbitrage compliance, including: 

a) Computation of bond yield 

b) Computation of rebate and yield reduction payments 

c) Form 8038-T, Arbitrage Rebate, Yield Reduction and Penalty in Lieu of 

Arbitrage Rebate 

d) Form 8038-R, Request for Recovery of Overpayments Under Arbitrage 

Rebate Provisions 

 

Expenditures and Assets 

 

The Code generally requires that at least 85% of bond proceeds are to be expended on the project 

within three years of the date the bonds are issued. 

 

The Responsible Party is responsible for oversight of the expenditure of bond proceeds, including 

monitoring whether such expenditures are made in a timely manner for the purposes for which the 

bonds were authorized. The Responsible Party will ensure that all proceeds of a bond issue are 

allocated to expenditures by the later of 18 months after the expenditure was made or the date the 

project is placed in service (and in no event, later than 60 days after (i) the fifth anniversary of the 

issue date or (ii) retirement of the issue).  

 

With respect to each issue of tax-exempt bonds, the Issuer shall retain the following for the life of 

the bonds plus three years: 

 

• Documentation of allocations of bond proceeds to expenditures (e.g., allocation of 

bond proceeds for expenditures for the construction, renovation or purchase of 

facilities) 

• Documentation of allocations of bond proceeds to bond issuance costs 

• Copies of all requisitions, draw schedules, draw requests, invoices, bills, and 

cancelled checks related to bond proceeds spent during the construction period 

• Copies of all contracts entered into for the construction, renovation or purchase of 

bond-financed facilities 

• Records of expenditure reimbursements incurred prior to issuing bonds for bond- 

financed facilities 

• List or schedule of all bond-financed facilities or equipment 

• Depreciation schedules for bond-financed depreciable property 

• Documentation of any purchase or sale of bond-financed assets 

 



Private Business Use 

 

The legal and tax restrictions on private use of tax-exempt bond-financed property are set forth in 

detail in the applicable federal tax certificate executed in connection with the issue of tax-exempt 

bonds. 

 

Generally, private use results from the sale or lease of tax-exempt bond-financed property or the 

granting of special legal entitlements to a private business or the Federal government.  Private 

business use can also result from contracts that permit private business activities to be conducted 

using bond-financed property or from research performed in a tax-exempt bond-financed facility 

for private parties or the Federal government.  

 

Any material agreement that permits a private business or the Federal government to use tax-

exempt bond-financed property should be reviewed by bond counsel prior to execution.  Annually, 

a general review of the use of tax-exempt bond-financed facilities should be conducted. Tax-

exempt bond-financed property should not be sold or leased without first consulting with bond 

counsel.   

 

Corrective Action 

 

A corrective action may be required if, for example, it is determined that bond proceeds were not 

properly expended, the Issuer is not in compliance with the arbitrage requirements imposed by the 

Code or the Issuer has taken a deliberation action that results in impermissible private business use 

(e.g., sale or lease of bond-financed property) or entering a management contract with a private 

company for that facility.  If the Issuer determines or is advised that corrective action is necessary 

with respect to any issue of its tax-exempt obligations, the Issuer will in a timely manner: 

 

• seek to enter into a closing agreement under the Tax-Exempt Bonds Voluntary 

Closing Agreement Program described in Notice 2001-60 (or any successor notice 

thereto) 

• take remedial action described under Section 1.141-12 of the Code 

• take such other action as recommended by bond counsel 

 

Internal Revenue Service Examination of Bonds 

 

In the event that bonds issued by the Issuer are selected for examination by the IRS, the Issuer 

shall retain qualified and experienced counsel to represent the Issuer and shall work with such 

counsel to provide such documents and information requested by the IRS as are in the possession 

of the Issuer. 

 

Policy Supplemental to all Existing Policies 

 

This Policy is supplemental to all existing policies of the Issuer. 

 



City of Byram, Mississippi  

 

 

 

 

______________________________________________ 

City Clerk 

      

 

 

 

 

Dated:  __________, 2024 

            (seal) 



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: February 13, 2025 AGENDA ITEM NO: 7.d

 
FOR: Approval of a Resolution extending the collection of Tourism Hotel Tax - City Clerk  Angela
Richburg

INTRODUCED BY: City Clerk Angela Richburg

ATTACHMENTS: 

File Name
Resolution Hotel Tourism tax 2025.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3136545/Resolution_Hotel_Tourism_tax__2025.pdf


RESOLUTION TO AUTHORIZE THE GOVERNING AUTHORITIES OF 

THE CITY OF BYRAM, MISSISSIPPI, TO EXTEND THE LEVY OF A TAX UPON THE 

GROSS PROCEEDS OF ROOM RENTALS FROM HOTELS, MOTELS AND BED-AND-

BREAKFAST ESTABLISHMENTS WITHIN THE CITY 

 

WHEREAS the Mayor and Board of Aldermen provided an election on June 6, 2017 to 

determine whether a tax may be levied for the purpose to promote tourism and parks and 

recreation; and 

WHEREAS the collection of this tax was voted on and passed by the citizens of Byram; 

and 

WHEREAS the passage of this tax was in addition to all of the taxes and assessments 

imposed upon every person, firm or corporation operating a motel, hotel or bed-and-breakfast 

establishment in the City of Byram, at a rate not to exceed two percent (2%) of the gross proceeds 

of room rentals for each such hotel, motel or bed-and-breakfast establishment; and 

WHEREAS said tax has been collected by and paid to the Mississippi Department of 

Revenue; the proceeds of the tax, less three percent (3%) thereof which shall be retained by the 

Department of Revenue to defray the cost of collection, shall be paid to the City of Byram; and 

WHEREAS the Mayor and Board of Aldermen are now requesting to extend the collection 

of these taxes within the City of Byram; 

NOW THEREFORE, BE IT RESOLVED by the Mayor and Board of Aldermen of the 

City of Byram, Mississippi, shall extend the tax to be levied for the purpose to promote tourism 

and parks and recreation. 

The above and foregoing Resolution, after having been first reduced to writing and read, 

was introduced this the 13th day of February, 2025.  Motion by Alderman                              , 

seconded by Alderman                                    , and adopted. The vote was as follows: 

 

Alderman Robert Amos    voted:  __________ 

Alderwoman Roschelle Gibson   voted:  __________ 

Alderwoman Roshunda Harris-Allen  voted:  __________ 

Alderwoman Diandra Hosey   voted:  __________ 



Alderwoman Erma Johnson    voted:  __________ 

Alderwoman Teresa Mack    voted:  __________ 

Alderman David Moore    voted:  __________ 

 

Whereupon the Mayor declared the Motion carried and the Resolution approved 

and adopted. 

SO ORDERED, this the 13th day of February, 2025. 

 
       ___________________________ 
       Richard White, Mayor 

ATTEST: 
 
 
By: ___________________________ 
       Angela Richburg, City Clerk  

 



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: February 13, 2025 AGENDA ITEM NO: 7.e

 
FOR: Approval of a Resolution fixing compensation for Poll Managers, Executive Committee and
Resolution Board for the 2025 Municipal Elections - City Clerk Angela Richburg

INTRODUCED BY: City Clerk Angela Richburg

ATTACHMENTS: 

File Name
Resolution fixing compensation for election workers.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3136654/Resolution_fixing_compensation_for_election_workers.pdf


RESOLUTION OF THE MAYOR AND BOARD OF ALDERMEN OF THE CITY OF 
BYRAM, MISSISSIPPI FIXING COMPENSATION OF MUNICIPAL ELECTION 

COMMISSIONERS, POLL WORKERS, AND RESOLUTION BOARD 
FOR THE CITY OF BYRAM, MISSISSIPPI 

 
 
 WHEREAS, the City of Byram, Mississippi is conducting municipal elections in the year 

2025; and 

 WHEREAS, in order to hold a municipal election, it is necessary to have an Election 

Commission, Resolution Board, and Poll Managers; and 

 WHEREAS, the Election Commission, Resolution Board, and Poll Managers are entitled 

to receive compensation for election training and for the performance of their duties in conducting 

an election;  

 NOW, THEREFORE, be it resolved by the Mayor and Board of Aldermen of the City of 

Byram, Mississippi from this day forward in accordance with Miss. Code Ann. §§ 23-15-227; 23-

15-229; 23-15-239(3): 

The Election Commission of the City of Byram shall be entitled to receive payment for 

election day training and services in the amount of $12.00 per hour, not to exceed $120.00 per day, 

for hours actually and necessarily worked in the performance of their duties in conducting all 

elections. 

 The Members of the Resolution Board shall be entitled to receive payment for election day 

and training services in the amount of $12.00 per hour, not to exceed $120.00 per day, for hours 

actually and necessarily worked in the performance of their duties in conducting all elections. 

Poll Managers of the City of Byram shall be entitled to receive payment for all election 

day trainings in the amount of $12.00 per hour, not to exceed four hours. 

Poll Managers shall be entitled to receive payment for election day services in the amount 

of $200.00 per election day worked with the Receiving and Returning Poll Manager receiving an 

additional $50.00. 

A Motion to accept the foregoing Resolution was made by Alderman _________________ 

and seconded by Alderman ___________________, and the foregoing having first been reduced 

to writing, was submitted to a vote, with results as follows: 

Alderman Johnson voted:  ________ 

Alderman Hosey voted:  ________ 



Alderman Amos voted:  ________ 

Alderman Mack voted:  _________ 

Alderman Gibson voted:  _________ 

Alderman Moore voted:  _________ 

Alderman Harris-Allen voted:  _________ 

 

Whereupon, the Mayor declared the Motion carried. 

SO RESOLVED AND APPROVED by the Mayor and Board of Aldermen of the City of 

Byram, Mississippi at its Regular Meeting of the Mayor and Board of Aldermen held on February 

13, 2025. 

     CITY OF BYRAM, MISSISSIPPI 

 

     BY: __________________________ 
              RICHARD WHITE, MAYOR 
 
 
 

 
 
ATTEST: _______________________________ 
      ANGELA RICHBURG, CITY CLERK 

 

 

 



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: February 13, 2025 AGENDA ITEM NO: 7.f

 
FOR: Approval for the City of Byram to contribute $250.00 to Terry High School's Project Graduation,
bringing favorable notice to the community and its Graduation Seniors (001-195-646)

INTRODUCED BY: City Clerk Angela Richburg

ATTACHMENTS: 

File Name
2025 Project Graduation Sponsor.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3126642/2025_Project_Graduation_Sponsor.pdf


 

   PROJECT                GRADUATION 

 
                    TERRY HIGH SCHOOL CLASS OF 2025 

                                              P.O. Box 985 

                                           Terry, MS 39170 

                                             (601) 597-4872 

 

 
Dear Supporters,   

Terry High School 2025 Project Graduation Committee is beginning to plan activities to 

ensure our seniors have a great final year.  We are writing to request your support on behalf of 

the graduating class of 2025. Project Graduation is a nationwide program that has been in 

existence since 1980.  In the Terry/Byram Communities, Project Graduation had the goal of 

making the senior year full of fun and excitement for every graduating class of Terry High 

School. We desire to continue to provide a memorable, fun, safe, alcohol and drug free 

environment, where our seniors can spend their graduation night. We have made a commitment 

to the students, the administration, and the Hinds County Community to make this a safe and 

enjoyable senior year. With your support, we can make this possible.   

Our organization has relied on businesses like yours for support. That support over the 

years has truly made an impact on our students.  It is our sincere hope that you will be able to 

contribute to this effort. We hope you will join with your fellow members in the business 

community and demonstrate your support for the Terry High School Class of 2025 by making a 

financial contribution or generous donation of goods and/or services.    

 

2025 



Project Graduation 2025 offers sponsorship at several different levels. We appreciate your 

thoughtfulness as you consider a level of sponsorship that is appropriate for your organization. 

We will publicize your business as a supporter at our events throughout the year.  We are grateful 

to the community and surrounding area businesses who have traditionally endorsed our efforts to 

celebrate the Senior Class of Terry High School. Thank you for your time and consideration in 

helping us continue this endeavor to keep our seniors ENGAGED, SAFE,  

AND SOBER!  

 Sincerely,  

  

Project Graduation 2025 Officers   

LaToya Smith, President   

Whitney Townsend, Vice President  

Alandria Bourne, Secretary  

Lameisha Rigsby, Assistant Secretary  

Maraquita Simmons, Treasurer  

 

  

  

  

  

  

  

 

 

 

 

 

 

 



Terry High School Project Graduation for Class of 2025 

LaToya Smith, President  

P.O. Box 985 

Terry, MS 39170 
 

 

Donation Form:  

       

Business Name:   

 _____________________________________________________  

Business Contact:   

  

____________________________________________________________ 

Business Address:   

  

____________________________________________________________ 

Business Phone:   

  

____________________________________________________________ 

Business Email Address:   

  

____________________________________________________________ 

Business Website URL:   

  

____________________________________________________________  

  

  

 

 

 



 

Sponsor Levels:  

  

Levels  Dollar Amount  Donation Amount  

White Level  $100-249  $  

Maroon Level  $250-499  $  

Silver Level  $500-999  $  

Platinum Level  $1000 and above  $  

  

General Donation:  

My business is willing to donate: $_________  

My business is willing to donate goods and/or services: ___________  

  

Please make all donations payable to the Terry High School 2025 Project 

Graduation and return them to the address above by March 31, 2025.  

Thank you in advance for your consideration.  

  

With gratitude,  

  

Project Graduation Committee 2025 

  

Cash App and PayPal options available:  

CASHAPP: $TPG2025 

PAYPAL: TPG2025 

  

  



  

 



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: February 13, 2025 AGENDA ITEM NO: 7.g

 
FOR: Approval to hire a rookie firefighter at $11.91 per hour with full benefits, contingent upon
successful completion of the hiring process - Fire Chief Harry Horton

INTRODUCED BY: Fire Chief Harry Horton

ATTACHMENTS: 

File Name
letter re: hiring approval

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3127256/Jaylan_Nichols.pdf


          
    
 

 

 

To:  Mayor and Board of Alderman 

From:  Harry Horton, Fire Chief 

Date:  February 13, 2025 

Subject:  Authorization to hire Jaylan Nichols, rank of Fire Fighter I, at an hourly rate of 
$11.91. 

This letter is to introduce the Mayor and Board of Aldermen to Mr. Jaylan Nichols, a candidate 
for the position of Firefighter I.  He meets all the qualifications listed for this firefighter 
position.  After going through the Fire Department interview process, we have come to the 
conclusion that he would make a great addition to the City of Byram Fire Department. 
Therefore, we would like to offer him the position of Firefighter I.    

This hire will be contingent upon Mr. Nichols passing a background check, a psych evaluation 
and a drug test. 

 

Harry Horton, 
Fire Chief 

 

  

  
 

CITY OF BYRAM FIRE DEPARTMENT 
200 Byram Parkway 
Byram, MS  39272 

Fire Chief Harry Horton 
 



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: February 13, 2025 AGENDA ITEM NO: 7.h

 
FOR: Approval of Special Event Application from the Byram Chamber of Commerce, waiver of the
$25.00 application fee and for the City to partner with the Chamber for a "Taste of Byram" event to be
held June 14, 2025 at 130 Southpointe Drive

INTRODUCED BY: Angela Richburg

ATTACHMENTS: 

File Name
Taste of Byram.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3136142/Taste_of_Byram.pdf
















CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: February 13, 2025 AGENDA ITEM NO: 7.i

 
FOR: Discussion and approval of the lowest and best quote in the amount of $39,500.00 from Kees
Trees, LLC for tree cutting at Davis Road Park (001-550-576)

INTRODUCED BY: 

ATTACHMENTS: 

File Name
Tree cutting at Davis Rd Park.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3140504/Tree_cutting_at_Davis_Rd_Park.pdf










CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: February 13, 2025 AGENDA ITEM NO: 7.j

 
FOR: Acceptance of grant from Keep Mississippi Beautiful for the Great American Cleanup for Pocket
Park Beautification, and approval to use $6,500.00 in budgeted Keep Byram Beautiful funds along with
volunteers as our match (edited on request of Alderman Mack from the original agenda item,
"Acceptance of grant from Keep Mississippi Beautiful for implementation of Phase 1 of the Pocket Park
Beautification Project, and approval to use $6,500.00 in budgeted Keep Byram Beautiful funds along
with volunteers as our match")

INTRODUCED BY: Alderman Diandra Hosey

ATTACHMENTS: 

File Name
KBB - POCKET PARK BEAUTIFICATION PROJECT.pptx

 
24-5-7-CONCEPTUAL STUDY for Pocket Park.pdf

 
24-4-23-Preliminary Cost for Pocket Park.pdf

 
GREAT AMERICAN KICKOFF INFO.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3138647/KBB_-_POCKET_PARK_BEAUTIFICATION_PROJECT.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3138651/24-5-7-CONCEPTUAL_STUDY_for_Pocket_Park.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3138650/24-4-23-Preliminary_Cost_for_Pocket_Park.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3138173/GREAT_AMERICAN_KICKOFF_INFO.pdf


POCKET
PARK

BEAUTIFICATION
PROJECT



BEAUTIFICATION 
DAY 

APRIL 2022 



THE KBB 
WREATH 
PROJECT 
WAS A PART 
OF THE 
BEAUTIFICAT-
ION AND 
CHRISTMAS 
FESTIVITIES IN 
2023.





IMPLEMENTATION

PHASE 
ONE 

PHASE 
ONE 

PHASE 
TWO

PHASE 
TWO

PHASE 
THREE
PHASE 
THREE

PHASE 
FOUR
PHASE 
FOUR



PHASE ONE
• CLEAR DEAD TREES
• PAVE THE WALKWAY
• BUILD THE BRIDGE



PHASE ONE
• PAVE THE FOCAL SEASONAL ELEMENT
• GET A WATER METER
• LANDSCAPE AROUND THE CITY OF 
BYRAM SIGN



RESOURCES 
NEEDED TO 
COMPLETE 
PHASE ONE:
• ESTIMATED 

COST: $115,000

• DESIGN & 
PRICING

• CONTRACTOR 
SELECTION

• ESTIMATED 
TIME TO 
COMPLETE: 9 
MONTHS



PHASE TWO
• RE-GRADE EXISTING DITCH/WORK ON 

DRAINAGE
• CREATE DRY CREEK BED
• LAYOUT PORTION OF LANDSCAPING



RESOURCES 
NEEDED TO 
COMPLETE 
PHASE TWO:
• ESTIMATED 

COST: $100,000

• DESIGN & 
PRICING

• CONTRACTOR 
SELECTION

• ESTIMATED 
TIME TO 
COMPLETE: 9 
MONTHS



PHASE THREE
• FINISH SODDING
• PLANT LANDSCAPING BEDS
• INSTALL IRRIGATION SYSTEM
• INSTALL LIGHTING



RESOURCES 
NEEDED TO 
COMPLETE 
PHASE THREE:
• ESTIMATED 

COST: $117,000

• DESIGN & 
PRICING

• CONTRACTOR 
SELECTION

• ESTIMATED 
TIME TO 
COMPLETE: 6 
MONTHS



PHASE FOUR
•CREATE COVERED SITTING
AREA



RESOURCES 
NEEDED TO 
COMPLETE 
PHASE FOUR:
• ESTIMATED 

COST: $70,000

• DESIGN & 
PRICING

• CONTRACTOR 
SELECTION

• ESTIMATED 
TIME TO 
COMPLETE: 9 
MONTHS



TOTAL ESTIMATED
COST:

$402,000



TOTAL ESTIMATED
TIMELINE TO COMPLETE:

WELL, IT DEPENDS…



NEED MORE INFO?

Email: Alderman Diandra Hosey
at dhosey@byram-ms.us



THE PLANTING CYCLE

PLANTINGPLANTING

FEEDINGFEEDING

WATERINGWATERING

HARVESTINGHARVESTING



GARDEN ELEMENTS

Seeds

Plants

Weather



0

0.5

1

1.5

2

2.5

3

3.5

4

4.5

5

Bulb Seed Transplant

Series 1 Series 2 Series 3

PEAK 
PLANTING 
SEASON





10

SYMBOL DESCRIPTION QTY DETAIL COST TOTAL

Specialty Paving 3,366 sf $18 $60,596

Broom Finished Concrete 6,526 sf $8 $52,209

Bridge $40,000 $40,000

Dry Creek Bed 6,297 sf $15 $94,451

Concrete Parking 4,786 sf $10 $47,859

Sod 52,758 sf $0.4 $21,103

Planting Areas 8,905 sf $6.5 $57,880

Trees 9 $600 $5,400

Irrigation System $30,000 $30,000

Lighting $15,000 $15,000

TOTAL $424,498

1

3

10

11

12

13

14

15

16

17

REFERENCE NOTES SCHEDULE

16

17



























CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: February 13, 2025 AGENDA ITEM NO: 7.k

 
FOR: Department Heads Monthly Reports

INTRODUCED BY: City Clerk Angela Richburg

ATTACHMENTS: 

File Name
CC 1.2025.pdf

 
PD 1.2025.pdf

 
FD 1.2025.pdf

 
PW 1.2025.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3136774/CC_1.2025.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3138039/PD_1.2025.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3131832/FD_1.2025.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3126334/PW_1.2025.pdf


 

City Clerk’s Office 

 

To: Mayor White and the Board of Aldermen 
From: Angela Richburg, City Clerk 
RE: Monthly update 
Date: February 7, 2025 
 

 

Collections for the Byram Municipal Court totaled $71,566.66 in January which included 

$28,727.16 in State assessments.  The monthly total was an increase of approximately $35,000.00 

from December, 2024. 

The City Clerk’s Office continues to issue letters to debtors of Court for notice of debts being 

turned over to the State of Mississippi Department of Revenue. No funds were received in January. 

An audit of the business listed on the Mississippi Department of Revenue for sales tax and 

special 2% sales tax, was done by the City Clerk. All discrepancies were reported to MDOR as they 

were when the same audit was done in October, 2024. The discrepancies will be reviewed 

periodically to make sure they are corrected. 

The City Clerk’s Office continues to work with the auditors of Carr, Riggs & Ingram answering 

questions for the year 2023 audit, providing documentation and providing statistical information. 

We are also compiling information and documents needed to begin the fiscal year 2024 audit once 

the 2023 audit is complete. 

 

 





Basic Incident Date Time:

Agency Name:

Total Fires:

Elite msfire Annual Fire Situation Report - Summary  

Basic Incident Type Code And Description (FD1.21) Total Fires

143 - Grass fire 1

163 - Outside gas or vapor combustion explosion 1

311 - Medical assist, assist EMS crew 18

321 - EMS call, excluding vehicle accident with injury 50

322 - Motor vehicle accident with injuries 3

324 - Motor vehicle accident with no injuries. 4

412 - Gas leak (natural gas or LPG) 3

421 - Chemical hazard (no spill or leak) 1

5532 - Tree down (or other debris blocking road) 1

5541 - Lifting assistance (no ambulance response) 3

561 - Unauthorized burning 1

611 - Dispatched and cancelled en route 4

622 - No incident found on arrival at dispatch address 2

651 - Smoke scare, odor of smoke 1

711 - Municipal alarm system, malicious false alarm 2

743 - Smoke detector activation, no fire - unintentional 1

744 - Detector activation, no fire - unintentional 1

745 - Alarm system activation, no fire - unintentional 4

7451 - Medical alarm system activation - unintentional 1

746 - Carbon monoxide detector activation, no CO 2

 Total:  104

Report Filters

is between '1/1/2025' and '1/31/2025'

is in 'CITY OF BYRAM FD'

Aggregate Function Criteria

Is Greater Than 0

Printed On: 02/06/2025 09:21:36 AM1 of 1
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