
CITY OF BYRAM
AGENDA FOR THE REGULAR MEETING OF THE

MAYOR AND BOARD OF ALDERMEN 
THURSDAY, DECEMBER 12, 2024, 7:00 PM 

City Hall: 5901 Terry Road, Byram, MS

  
1. Welcome and Call to Order
  
2. Invocation
  
3. Pledge of Allegiance
  
4. Roll Call
  
5. Presented Items
   
 (a) Approval to amend the agenda to include under Discussion and Action, approval to hire

a Lateral Police Officer at $24.75 per hour with full benefits, contingent upon successful
completion of the hiring process, and approval for Elected Officials to attend the
Mississippi Black Caucus of Elected Officials 2025 Mid-Winter conference in Jackson
on January 12 - 13, 2025 with registration fees of $150.00 each and no estimated travel
expenses - City Clerk Angela Richburg

   
 (b) Approval of  Bond Resolution and Exhibits - presented by Brad Davis, Watkins &

Eager, PLLC
   
 (c) Proposal for Property and Liability Insurance - presented by Nick Myers of Cadence

Insurance
   
 (d) Presentation and approval of a quote for seasonal replanting of the stone planters at

Byram Intersections - presented by Idell McShan, of Keep Byram Beautiful
   
 (e) Approval of quote in the amount of $1,454,787.00 for a Rosenbauer ladder truck from

Bonaventure Company, Inc., before prices increase in January of 2025. Anticipated
delivery date is 3rd quarter of 2026 - Fire Chief Harry Horton

   
 (f) Public Hearing to determine whether or not a Conditional Use shall be granted for a

tunnel car wash at property located at 5700 I-55 South Frontage Road, Byram, parcel
numbers 4851-200-39 and 4851-200-58 - Building Official Eric Munden

  
6. Approval of Consent Agenda Items



   
 (a) Approval of Minutes of the Regular Meeting of the Mayor and Board of Aldermen held

November 14, 2024 - City Clerk Angela Richburg
   
 (b) Approval to submit debts owed the City to the Mississippi Department of Revenue for

collection as authorized by the Local Debt Collection Setoff Act - City Clerk  Angela
Richburg

   
 (c) Acceptance of Keep Byram Beautiful donation in the amount of $200.00 from the Law

Office of Diandra Hosey, PLLC to be used for the Pocket Park - City Clerk Angela
Richburg

   
 (d) Acceptance of donation in the amount of $500.00 from HQ Starc Adopt A School for

the  Mayoral Health Council to purchase fruit to give away at the Christmas Tree
Lighting - City Clerk Angela Richburg

   
 (e) Acceptance of donation in the amount of $200.00 from Davis Wrecker, LLC for K-9

supplies - City Clerk Angela Richburg
   
 (f) Acceptance of donation in the amount of $800.00 from  Jackson Area Federal Credit

Union to sponsor a soccer field for the 2025 season - City Clerk Angela Richburg
   
 (g) Approval of Order Recognizing Unmarked Vehicle for criminal investigation division -

Chief David Errington
   
 (h) Approval to dispose of an Phython III RadarBox, Asset #00237, Serial #PYT846003965,

due to it being inoperable - Chief David Errington 
   
 (i) Approval to dispose of Fire Department radios that are broken, duplicate entries and

not found - Fire Chief Harry Horton
   
 (j) Approval to dispose of six Hewlett Packard computers, Asset #01228, Serial

#5CD8170CYM, Asset #01214, Serial #5CD8170CWO, Asset #01216, Serial
#5CD8170CWT, Asset #01225, Serial #5CD8170CYJ, Asset #01224, Serial
#5CD8170CTY, Asset #01220, Serial #5CD8170D02 due to computers being inoperable
- Chief David Errington 

   
 (k) Approval of payment in the amount of $43,270.90 to Hemphill Construction, final

invoice for nonparticipating items for the Gary Road Bridge Repair Project (001-301-
910)

   
 (l) Approval of payment in the amount of $250.00 to MacNificent Rentals for the rental of

a tent for the Christmas Tree Lighting on December 6, 2024 (100-550-640)
  
7. Discussion and Action
   
 (a) Approval of Claims Docket in the amount of $345,754.62 from 11/6/24 through 12/4/24 -

City Clerk Angela Richburg
   



 (b) Approval of SB2468 Siwell/Terry Road Intersection Fund Budget and HB603 Bridge
Fund Budget Amendment City Clerk Angela Richburg

   
 (c) Approval for Elected Officials to attend the MML Mid-Winter Conference to be held in

Jackson January 14 - 16, 2025, with registration fees of $150.00 per person - City Clerk 
Angela Richburg

   
 (d) Approval to hire a Level II Police Officer at $21.95 per hour with full benefits,

contingent upon successful completion of the hiring process - Chief David Errington
   
 (e) Approval of promotion for Daisha Williams from Recruit to Level I Officer with rate of

pay increased to $20.43 per hour effective December 23, 2024 - Chief David Errington
   
 (f) Approval to hire an Emergency Dispatcher at $13.75 per hour with full benefits,

contingent upon successful completion of the hiring process - Chief David Errington
   
 (g) Approval to hire a Lateral Police Officer at $24.75 per hour with full benefits,

contingent upon successful completion of the hiring process - Chief David Errington
   
 (h) Approval for Elected Officials to attend the Mississippi Black Caucus of Elected

Officials 2025 Mid-Winter conference in Jackson on January 12 - 13, 2025 with
registration fees of $150.00 each and no estimated travel expenses (001-100-611)

   
 (i) Department Heads Monthly Reports
  
8. Public Comments Byram residents may address the Board at this time, provided they have signed

in with their name and address. Discussion will be limited to three (3) minutes per person
  
9. Announcements
   
 (a) Saturday, December 14th at 10:00 a.m. - "Who's Your Christmas Superhero"

Christmas Parade
   
 (b) City Administrative Offices will be closed on December 24th and 25th for Christmas,

and January 1st for New Year's Day
   
 (c) Monday, January 6th  - Regular Work Session of the Mayor and Board of Aldermen,

6:30 P.M. at City Hall
   
 (d) Thursday, January 9th - Regular Meeting of the Mayor and Board of Aldermen, 7:00

p.m. at City Hall
  
10. Adjourn



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 5.a

 
FOR: Approval to amend the agenda to include under Discussion and Action, approval to hire a Lateral
Police Officer at $24.75 per hour with full benefits, contingent upon successful completion of the hiring
process, and approval for Elected Officials to attend the Mississippi Black Caucus of Elected Officials
2025 Mid-Winter conference in Jackson on January 12 - 13, 2025 with registration fees of $150.00 each
and no estimated travel expenses - City Clerk Angela Richburg

INTRODUCED BY: City Clerk Angela Richburg



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 5.b

 
FOR: Approval of  Bond Resolution and Exhibits - presented by Brad Davis, Watkins & Eager, PLLC

INTRODUCED BY: 

NOTES:
Resolution Of The Mayor And Board Of Aldermen Of The City Of Byram, Mississippi, Authorizing
The Issuance And Sale Of The General Obligation Parks And Recreation Improvement Bond Of The
Municipality, In One Or More Federally Taxable Or Tax-Exempt Series, In The Maximum Aggregate
Principal Amount Of $9,500,000, For Providing Funds To Promote, Construct, Finance, Operate,
Equip, Lease, And Maintain Existing And New Parks And Recreation Facilities And Equipment Within
The Municipality, And For Other Authorized Purposes; Prescribing The Form And Details Of The
Qualified Obligation; Providing Certain Covenants Of The Municipality In Connection With The
Qualified Obligation And Directing The Preparation, Execution, And Delivery Thereof; Authorizing
The Sale Of The Qualified Obligation To The Mississippi Development Bank; Authorizing The
Issuance And Sale Of The Mississippi Development Bank Special Obligation Bonds, In One Or More
Federally Taxable Or Tax-Exempt Series, In The Maximum Aggregate Principal Amount Of
$9,500,000; Approving The Form Of And The Execution And Delivery Of A Qualified Obligation
Purchase Agreement, A Bond Purchase Agreement, An Indenture Of Trust, An Intercept Agreement, A
Placement Agreement, A Preliminary Official Statement, A Continuing Disclosure Agreement, And
Certain Other Documents In Connection With The Sale Of The Qualified Obligation And The Bank
Bonds; Authorizing The Distribution Of The Preliminary Official Statement, The Continuing
Disclosure Agreement, The Placement Agreement, The Bond Purchase Agreement, And The Term
Sheet, And The Preparation And Distribution Of A Final Official Statement In Connection With The
Qualified Obligation And The Bank Bonds; Authorizing Bond Insurance And Ratings And Authorizing
Covenants With Respect Thereto; And For Related Purposes

ATTACHMENTS: 

File Name
Municipality Bond Resolution - Byram MS GO Parks Rec Project (Final).pdf

 
Exhibit B - Indenture of Trust.pdf

 
Exhibit C - Qualified Obligation Purchase Agreement.pdf

 
Exhibit D - Bond Purchase Agreement.pdf

 
Exhibit E - Preliminary Official Statement.pdf

 
Exhibit F - Placement Agreement.pdf

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3026912/Municipality_Bond_Resolution_-_Byram_MS_GO_Parks__Rec_Project__Final_.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3026918/B002C_Indenture_of_Trust.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3026920/B003C_Qualified_Obligation_Purchase_Agreement.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3026915/B001C_Bond_Purchase_Agreement.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3026938/U001C_Preliminary_Official_Statement.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3026928/B004C_Placement_Agreement.pdf


 
Exhibit G - Intercept Agreement.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3026934/B005C.Intercept_Agreement.pdf


RESOLUTION OF THE MAYOR AND BOARD OF ALDERMEN OF THE 
CITY OF BYRAM, MISSISSIPPI, AUTHORIZING THE ISSUANCE AND 
SALE OF THE GENERAL OBLIGATION PARKS AND RECREATION 
IMPROVEMENT BOND OF THE MUNICIPALITY, IN ONE OR MORE 
FEDERALLY TAXABLE OR TAX-EXEMPT SERIES, IN THE MAXIMUM 
AGGREGATE PRINCIPAL AMOUNT OF $9,500,000, FOR PROVIDING 
FUNDS TO PROMOTE, CONSTRUCT, FINANCE, OPERATE, EQUIP, 
LEASE, AND MAINTAIN EXISTING AND NEW PARKS AND 
RECREATION FACILITIES AND EQUIPMENT WITHIN THE 
MUNICIPALITY, AND FOR OTHER AUTHORIZED PURPOSES; 
PRESCRIBING THE FORM AND DETAILS OF THE QUALIFIED 
OBLIGATION; PROVIDING CERTAIN COVENANTS OF THE 
MUNICIPALITY IN CONNECTION WITH THE QUALIFIED OBLIGATION 
AND DIRECTING THE PREPARATION, EXECUTION, AND DELIVERY 
THEREOF; AUTHORIZING THE SALE OF THE QUALIFIED 
OBLIGATION TO THE MISSISSIPPI DEVELOPMENT BANK; 
AUTHORIZING THE ISSUANCE AND SALE OF THE MISSISSIPPI 
DEVELOPMENT BANK SPECIAL OBLIGATION BONDS, IN ONE OR 
MORE FEDERALLY TAXABLE OR TAX-EXEMPT SERIES, IN THE 
MAXIMUM AGGREGATE PRINCIPAL AMOUNT OF $9,500,000; 
APPROVING THE FORM OF AND THE EXECUTION AND DELIVERY OF 
A QUALIFIED OBLIGATION PURCHASE AGREEMENT, A BOND 
PURCHASE AGREEMENT, AN INDENTURE OF TRUST, AN INTERCEPT 
AGREEMENT, A PLACEMENT AGREEMENT, A PRELIMINARY 
OFFICIAL STATEMENT, A CONTINUING DISCLOSURE AGREEMENT, 
AND CERTAIN OTHER DOCUMENTS IN CONNECTION WITH THE SALE 
OF THE QUALIFIED OBLIGATION AND THE BANK BONDS; 
AUTHORIZING THE DISTRIBUTION OF THE PRELIMINARY OFFICIAL 
STATEMENT, THE CONTINUING DISCLOSURE AGREEMENT, THE 
PLACEMENT AGREEMENT, THE BOND PURCHASE AGREEMENT, AND 
THE TERM SHEET, AND THE PREPARATION AND DISTRIBUTION OF A 
FINAL OFFICIAL STATEMENT IN CONNECTION WITH THE 
QUALIFIED OBLIGATION AND THE BANK BONDS; AUTHORIZING 
BOND INSURANCE AND RATINGS AND AUTHORIZING COVENANTS 
WITH RESPECT THERETO; AND FOR RELATED PURPOSES. 

WHEREAS, In addition to any words and terms elsewhere defined herein, the following 
words and terms shall have the following meanings, unless some other meaning is plainly 
intended: 

“Act” shall mean, together, the Local and Private Act, the Municipal Improvements Act, 
the Bank Act, and other applicable laws of the State. 

“Bank” shall mean the Mississippi Development Bank. 

“Bank Act” shall mean Sections 31-25-1 et seq., Mississippi Code of 1972, as amended. 



“Bank Bonds” shall mean the Mississippi Development Bank Special Obligation Bonds 
(Byram, Mississippi, Parks and Recreation General Obligation Bond Project), in one or more 
federally taxable or tax-exempt series, in the maximum aggregate principal amount of 
$9,500,000, and authorized to be issued by the Bank pursuant to the Bank Act and the terms and 
conditions of the Indenture. 

“Bond Counsel” shall mean Watkins & Eager PLLC, Jackson, Mississippi. 

“Bond Purchase Agreement” shall mean the agreement by and among the Bank, the 
Municipality, and the Underwriter to be dated as of the date of the sale of the Bank Bonds. 

“Business Day” shall mean any day other than (a) a Saturday, (b) a Sunday, (c) any other 
day on which banking institutions in New York, New York, or Byram, Mississippi, are 
authorized or required not to be open for the transaction of regular banking business, (d) any day 
the City Hall in Byram, Mississippi is closed, or (e) a day on which the New York Stock 
Exchange is closed. 

“City Clerk” shall mean the City Clerk of the Municipality. 

“Code” shall mean the Internal Revenue Code of 1986 in effect on the date of issuance of 
the Bank Bonds and the Qualified Obligation, and the applicable regulations or rulings 
promulgated or proposed thereunder, and any successor thereto, as such may be amended from 
time to time. 

“Counsel to the Municipality” shall mean Mills, Scanlon, Dye & Pittman, Ridgeland, 
Mississippi. 

“General Municipal Improvements Authorized Purpose” shall mean providing funds for 
the purpose of erecting municipal buildings, auditoriums, community centers, gymnasiums and 
athletic stadiums, preparing and equipping athletic fields, and purchasing buildings or land 
therefor, and for repairing, improving, adorning and equipping the same; erecting or purchasing 
waterworks, gas, electric and other public utility plants or distribution systems or franchises, and 
repairing, improving and extending the same; establishing sanitary, storm, drainage or sewerage 
systems, and repairing, improving and extending the same; protecting the municipality, its streets 
and sidewalks from overflow, caving banks and other like dangers; constructing, improving or 
paving streets, sidewalks, driveways, parkways, walkways or public parking facilities, and 
purchasing land therefor; purchasing land for parks and public playgrounds, and improving, 
equipping and adorning the same, including the constructing, repairing and equipping of 
swimming pools and other recreational facilities; constructing bridges and culverts; altering or 
changing the channels of streams and water courses to control, deflect or guide the current 
thereof; purchasing fire-fighting equipment and apparatus, and providing housing for same, and 
purchasing land therefor; purchasing machinery and equipment which have an expected useful 
life in excess of 10 years. 

“Governing Body” shall mean the Mayor and Board of Aldermen of the Municipality. 

“Interest Payment Date” shall mean the interest payment dates for the Bank Bonds, as 
further described in the Indenture. 



“Local and Private Act” shall mean, together, Senate Bill 2152, as approved by the 
Legislature of the State (the “Legislature”) in its Regular Session 2023 and signed by the 
Governor of the State (the “Governor”) on April 3, 2023. 

“Mayor” shall mean the Mayor of the Municipality. 

“Municipality” shall mean the City of Byram, Mississippi. 

“Municipal Advisor” shall mean Government Consultants, Inc., Madison, Mississippi, as 
“Independent Registered Municipal Advisor” to the Municipality. 

“Municipal Improvements Act” shall mean Sections 21-33-301 et seq., Mississippi Code 
of 1972, as amended. 

“Municipality Bond Resolution” shall mean this resolution authorizing and directing the 
issuance of the Qualified Obligation, acknowledging the issuance of the Bank Bonds, and 
authorizing certain action in connection therewith. 

“Parks and Recreation Bond Fund” shall mean the “City of Byram, Mississippi, General 
Obligation Parks and Recreation Bond Fund” provided for in Section 17 hereof. 

“Parks and Recreation Improvements Fund” shall mean the “City of Byram, Mississippi, 
General Obligation Parks and Recreation Improvements Fund” provided for in Section 18 
hereof. 

“Paying Agent” shall mean any bank, trust company, or other institution hereafter 
designated by the Governing Body for the payment of the principal of and interest on the 
Qualified Obligation and designated by the Governing Body for the registration of the owner of 
the Qualified Obligation and for the performance of such other duties as may be herein or 
hereafter specified by the Governing Body.  The Paying Agent shall initially be the Trustee. 

“Person” shall mean an individual, partnership, corporation, limited liability company, 
trust, or unincorporated organization and a government or agency or political subdivision 
thereof. 

“Placement Agent” shall mean Crews & Associates, Inc., Little Rock, Arkansas, as 
placement agent for the Bank Bonds. 

“Placement Agreement” shall mean the agreement by and among the Bank, the 
Municipality, and the Placement Agent for the private placement of the Bank Bonds to the 
Purchaser. 

“Prepared Food” shall mean food and beverages, including beer and alcoholic beverages. 

“Project” shall mean providing funds for the purpose of: (a) the Special Tax Authorized 
Purpose, (b) the General Municipal Improvements Authorized Purpose, and (c) other authorized 
purposes under the Act, including paying capitalized interest, funding a debt service reserve 
fund, and paying the costs of issuance for the Bank Bonds and the Qualified Obligation. 



“Purchaser” shall mean the purchaser of the Bank Bonds, pursuant to the Term Sheet and 
the Placement Agreement. 

“Qualified Obligation” shall mean the General Obligation Parks and Recreation 
Improvement Bond of the Municipality, in one or more federally taxable or tax-exempt series, in 
the maximum aggregate principal amount of $9,500,000, authorized and directed to be issued by 
this Municipality Bond Resolution. 

“Qualified Obligation Payments” shall mean the payments required of the Municipality 
hereunder as provided in Sections 8 and 17 hereof. 

“Record Date Registered Owner” shall mean the Registered Owner of the Qualified 
Obligation as of the Record Date. 

“Record Date” shall have the meaning given to it in the Indenture. 

“Registered Owner” or “Bondholder” shall mean the Person whose name shall appear in 
the registration records of the Municipality maintained by the Paying Agent and shall initially be 
the Trustee as assignee of the Bank as provided for in the Indenture. 

“Restaurant” shall mean all places where Prepared Food is sold for consumption, whether 
such food is consumed on the premises of the Restaurant or not.  The term “Restaurant” does not 
include any school, hospital, medical clinic, convalescent, or nursing home, or any restaurant-
like facility operated by or in connection with a school, hospital, medical clinic, convalescent, or 
nursing home providing food for students, patients, visitors, or their families. 

“Special Sales Tax” shall mean, together, that portion of the 2% of the gross income of 
Restaurants (as defined hereinabove) within the Municipality derived from retail sales of 
Prepared Food, to be expended for the for the Special Sales Tax Authorized Purposes. 

“Special Sales Tax Authorized Purpose” shall mean providing funds to promote, 
construct, finance, operate, equip, lease, and maintain existing and new parks and recreation 
facilities and equipment within the Municipality and to pay the principal of and interest on bonds 
issued pursuant to the Local and Private Act.  

“State” shall mean the State of Mississippi. 

“Term Sheet” shall mean the commitment letter, term sheet, or other similar agreement 
by and among the Bank, the Purchaser, and the Municipality. 

“Trustee” shall mean the state banking corporation or national banking association with 
corporate trust powers qualified to act as Trustee under the Indenture which may be designated 
(originally or as a successor) as Trustee for the owners of the Bank Bonds.  The initial Trustee 
shall be appointed by the Bank and approved by the Mayor on behalf of the Municipality. 

“Underwriter” shall mean Crews & Associates, Inc., Little Rock, Arkansas, as 
underwriter of the Bank Bonds. 



Words of the masculine gender shall be deemed and construed to include correlative 
words of the feminine and neuter genders.  Unless the context shall otherwise indicate, words 
and terms herein defined shall be equally applicable to the plural as well as the singular form of 
any such word or term; and 

WHEREAS, on December 8, 2022, the Governing Body of the Municipality adopted a 
resolution stating its intent to levy an additional 2% sales tax on the gross income of Restaurants 
within the Municipality derived from retail sales of Prepared Food for the Special Sales Tax 
Authorized Purposes; and  

WHEREAS, Senate Bill No. 2152, as approved by the Legislature in its Regular Session 
2023 and signed by the Governor on April 3, 2023, authorized an election on the question of 
levying the Special Sales Tax for the purpose of providing funds to “promote, construct, finance, 
operate, equip, lease and maintain new and existing parks and recreation facilities and equipment 
in the City of Byram, Mississippi”; and  

WHEREAS, on May 11, 2023, the Governing Body of the Municipality adopted a 
resolution pursuant to the Local and Private Act calling for a special election on the issue of 
levying the Special Sales Tax for the Special Sales Tax Authorized Purpose; and 

WHEREAS, after adoption of the resolution of May 11, 2023, and publication of notice 
of such election pursuant to the Local and Private Act, the citizens of the Municipality approved 
the levy of the Special Sales Tax by election on June 13, 2023; and 

WHEREAS, on June 22, 2023, the Governing Body of the Municipality adopted a 
resolution certifying the special election held on June 13, 2023, and authorizing the levy of the 
Special Sales Tax, and forwarded a copy of the resolution to the Mississippi Department of 
Revenue for implementation; and  

WHEREAS pursuant to the Local and Private Act, the Municipality currently assesses 
the Special Sales Tax for the Special Tax Authorized Purposes; and  

WHEREAS, the Governing Body, acting for and on behalf of the Municipality, is 
authorized under the provisions of the Act to issue general obligation bonds of the Municipality 
secured by a pledge of the full faith and credit of the Municipality, and to sell such general 
obligation bonds to the Bank; and  

WHEREAS, pursuant to the Local and Private Act, the Governing Body is authorized to 
issue the Qualified Obligation, or incur other indebtedness, in an aggregate principal amount that 
is not in excess of an amount for which debt service is capable of being funded by the proceeds 
of the Special Sales Tax; and 

WHEREAS, pursuant to the Local and Private Act, the Qualified Obligation shall not be 
included in the limitation on indebtedness imposed in the Municipal Improvements Act or any 
other limitation on indebtedness of the Municipality; and 

WHEREAS, any bonds issued pursuant to the provisions of the Act and income 
therefrom shall be exempt from all taxation of the State; and  



WHEREAS, Sections 1 through 6 of the Local and Private Act, including the authority 
to levy the Special Sales Tax shall be repealed from and after July 1, 2033, subject to renewal 
and extension by the Legislature in the usual manner; and 

WHEREAS, the Project is in accordance with and in furtherance of the provisions of the 
Act; and 

WHEREAS, the Municipality is a “local governmental unit” under the Bank Act; and 

WHEREAS, pursuant to the provisions of the Act, and by resolution adopted November 
14, 2024, (the “Resolution of Intent”), the Governing Body declared its intention to issue its 
general obligation parks and recreation improvement bonds or obtain a loan from the Bank to 
provide funds for the Project, and directed that said Resolution of Intent be published three times 
in the Clarion-Ledger, a newspaper published in and having a general circulation in the 
Municipality, and being a qualified newspaper under the provisions of Section 13-3-31, 
Mississippi Code of 1972, as amended, said notice having been published in said newspaper on 
November 20, 2024, November 27, 2024, December 4, 2024, and December 11, 2024, as 
evidenced by the publisher's affidavit attached hereto as Exhibit A; and 

WHEREAS, the Resolution of Intent was duly published once a week for at least three 
consecutive weeks, the first publication having been made not less than 21 days prior to 
December 12, 2024, being the date set for the filing of protests on the matter of authorizing the 
issuance of the Municipality’s general obligation parks and recreation improvement bonds or 
obtaining a loan from the Bank, and the last publication having been made not more than seven 
days prior to such date, all without an election thereon, as evidenced by the publisher's affidavit 
attached hereto as Exhibit A; and 

WHEREAS, on or prior to the hour specified on said date, no protest against the 
issuance of the general obligation parks and recreation improvement bonds or obtaining a loan 
from the Bank, or any petition that an election be called on the question of the issuance of the 
general obligation parks and recreation improvement bonds or obtaining a loan from the Bank 
was filed, and no such protest or petition has been filed as of the time and date of adoption of the 
Resolution of Intent against the issuance of the issuance of the general obligation parks and 
recreation improvement bonds or obtaining a loan from the Bank; and 

WHEREAS, it would be in the best interest of the Municipality for the Governing Body 
to provide funding for a portion of the costs of the Project through the issuance of the Qualified 
Obligation of the Municipality to be sold to the Bank in accordance with the Bank Act; and 

WHEREAS, after careful study and investigation by the Governing Body, it appears to 
be in the best interest of the citizens of the Municipality for the Municipality to issue the 
Qualified Obligation for the purpose of providing funds for the Project; and 

WHEREAS, the Resolution of Intent also declared the official intent of the Municipality 
to reimburse the Municipality’s general fund for expenditures made for the Authorized Purposes 
prior to the issuance of the Bank Bonds, with the proceeds of the Bank Bonds, to the extent 
permitted by Section 1.150-2 of the Treasury Regulations (the “Reimbursement Regulations”); 
and  



WHEREAS, the Bank will issue its Bank Bonds and will use a portion of the proceeds 
thereof to purchase the Qualified Obligation; and 

WHEREAS, the issuance of the Qualified Obligation and the Bank Bonds for the 
purpose of providing funding for the Project will result in a substantial public benefit to the 
citizens of the Municipality; and 

WHEREAS, the Governing Body is now desirous of proceeding with the issuance of the 
Qualified Obligation and the purchase thereof by the Bank with the proceeds of the Bank Bonds; 
and 

WHEREAS, the Bank Bonds will be issued pursuant to and secured by an Indenture of 
Trust (the “Indenture”), by and between the Bank and a trustee to be determined (the “Trustee”) 
and acknowledged by the Municipality; and 

WHEREAS, the Qualified Obligation will be sold to the Bank pursuant to the terms and 
provisions of this Municipality Bond Resolution, the Act, and a Qualified Obligation Purchase 
Agreement by and between the Bank and the Municipality (the “Qualified Obligation Purchase 
Agreement”); and 

WHEREAS, the Municipality will make payments on the Qualified Obligation in 
amounts sufficient to pay the principal of, premium, if any, and interest on the Bank Bonds, as 
and when the same shall become due and payable; and 

WHEREAS, the (i) Bank Bonds will be sold to the Underwriter, pursuant to the terms 
and provisions of the Bond Purchase Agreement, or (ii) the Bank Bonds will be sold by 
negotiated sale to the Purchaser, by the Placement Agent, pursuant to the terms and provisions of 
the Placement Agreement and the Term Sheet; and 

WHEREAS, there have been prepared and submitted to the Governing Body forms of: 

(a) the Indenture under which the Bank Bonds will be issued and by which they will 
be secured, in substantially the form attached hereto as Exhibit B; and 

(b) the Qualified Obligation Purchase Agreement providing for the sale of the 
Qualified Obligation to the Bank, in substantially the form attached hereto as Exhibit C; and 

(c) the Bond Purchase Agreement providing for the terms and conditions of the sale 
of the Bank Bonds to the Underwriter, in substantially the form attached hereto as Exhibit D; 
and 

(d) the Bank’s Preliminary Official Statement (the “Preliminary Official Statement”) 
describing the Bank Bonds, the Qualified Obligation, the terms of the Indenture, and other 
matters in connection with the issuance and sale of the Bank Bonds, in substantially the form 
attached hereto as Exhibit E; and 

(e) the Continuing Disclosure Agreement (the “Continuing Disclosure Agreement”), 
in connection with the Bank Bonds, by and among the Bank, the Municipality, and the Trustee, 



dated the date of issuance and delivery of the Bank Bonds, in substantially the form attached to 
the Preliminary Official Statement attached hereto as Exhibit E; and 

(f) the Placement Agreement providing for the terms and conditions of the sale of the 
Bank Bonds by the Placement Agent to the Purchaser, in substantially the form attached hereto 
as Exhibit F; and 

(g) the Intercept Agreement (the “Intercept Agreement”) by and between the 
Municipality and the Bank, providing for the intercept of certain funds of the Municipality as 
additional security for the Bank Bonds in substantially the form attached hereto as Exhibit G; 
and 

WHEREAS, it appears that each of the documents referred to above, which documents 
are now before the Governing Body, is in appropriate form and is an appropriate document for 
the purposes identified; and 

WHEREAS, upon approval by the Bank, the Preliminary Official Statement will be 
distributed to the Underwriter for use in connection with the sale of the Bank Bonds; and 

WHEREAS, all conditions, acts, and things required by the Act and the Constitution and 
laws of the State to have existed, to have happened, and to have been performed precedent to and 
in connection with the adoption of this Municipality Bond Resolution, the issuance and sale of 
the Qualified Obligation to the Bank, the issuance and sale of the Bank Bonds, the execution by 
the Municipality of the Indenture, the Bond Purchase Agreement, the Qualified Obligation 
Purchase Agreement, the Placement Agreement, and the Intercept Agreement, and the 
distribution of the Preliminary Official Statement or the Term Sheet have happened and have 
been performed in regular and due time, form, and manner as required by law; and 

WHEREAS, it is advisable and in the public interest to authorize the Mayor to arrange 
for municipal bond insurance to guarantee the payments of the principal of and interest on the 
Qualified Obligation and the Bank Bonds from a municipal bond insurance corporation in the 
event that said officer determines that obtaining any such municipal bond insurance is in the best 
interests of the Municipality; the Governing Body should authorize the obtaining of such 
municipal bond insurance, the execution of any documents necessary or appropriate for such 
purpose, and the commitment to pay the fees and usual costs pertaining to any such municipal 
bond insurance by the Mayor if such officer determines any such municipal bond insurance to be 
in the best interest of the Municipality; and 

WHEREAS, it is advisable and in the public interest to authorize the Mayor to arrange 
for a bond rating for the Qualified Obligation and the Bank Bonds in the event that said officer 
determines that obtaining any such rating is in the best interests of the Municipality; the 
Governing Body should authorize the obtaining of such rating, the execution of any documents 
necessary or appropriate for such purpose, and the commitment to pay the fees and usual costs 
pertaining to any such bond rating by the Mayor if such officer determines any such bond rating 
to be in the best interest of the Municipality. 

WHEREAS, it is proposed that the Governing Body should take all such additional 
actions, authorize the execution of such certificates, applications, reports, and notices, and 



authorize such other actions and proceedings as shall be necessary in connection with the 
issuance and sale of the Qualified Obligation and the Bank Bonds. 

NOW, THEREFORE, BE IT RESOLVED, DETERMINED AND ORDERED BY 
THE MAYOR AND BOARD OF ALDERMEN OF THE CITY OF BYRAM, 
MISSISSIPPI, ACTING FOR AND ON BEHALF OF THE CITY OF BYRAM, 
MISSISSIPPI, AS FOLLOWS: 

SECTION 1.  All of the matters and things recited in the premises sections of this 
Municipality Bond Resolution are found and determined to be true and accurate. 

SECTION 2.  This Municipality Bond Resolution is adopted pursuant to the Act and the 
Constitution and laws of the State. 

SECTION 3.  The Governing Body, acting for and on behalf of the Municipality, does 
hereby find and declare that the issuance and sale of the Qualified Obligation is necessary and 
advisable and conforms to the Act. 

SECTION 4.  The Qualified Obligation is hereby authorized and ordered to be prepared 
and issued to provide funds for the Project as authorized by the Act.  The Governing Body is 
authorized and empowered by the provisions of the Act to issue the Qualified Obligation without 
an election on the question of the issuance thereof and is authorized to issue the Qualified 
Obligation pursuant to the Act or as may otherwise be provided by law.  

SECTION 5.  The Governing Body hereby further authorizes and approves the sale of 
the Qualified Obligation to the Bank pursuant to the terms and provisions of the Qualified 
Obligation Purchase Agreement and based upon the terms and conditions of the sale of the Bank 
Bonds by the Bank to the Underwriter or the Purchaser.  The Bank Bonds are being sold to the 
Underwriter pursuant to the terms and provisions of the Bond Purchase Agreement or to the 
Purchaser pursuant to the terms and provisions of the Placement Agreement and the Term Sheet.   

SECTION 6.  The Governing Body does hereby find and determine that the Qualified 
Obligation and the Bank Bonds are being issued to provide financing for the costs of the Project. 

SECTION 7.  In consideration of the purchase and acceptance of the Qualified 
Obligation by those who shall hold the same from time to time, this Municipality Bond 
Resolution shall constitute a contract between the Municipality and the Registered Owner from 
time to time of the Qualified Obligation.  The pledges made herein and the covenants and 
agreements herein set forth to be performed on behalf of the Municipality for the benefit of the 
Registered Owner shall be for the equal benefit, protection, and security of the Registered 
Owner, all of which, regardless of the time or times of its authentication and delivery or 
maturity, shall be of equal rank without preference, priority, or distinction. 

SECTION 8.  (a) Payments of interest on the Qualified Obligation shall be made to the 
Record Date Registered Owner, and payments of principal shall be made to the Record Date 
Registered Owner in lawful money of the United States of America upon presentation of the 
Qualified Obligation at the corporate trust office of the Paying Agent. 



(b) The Qualified Obligation shall be dated the date of its delivery; shall be issued as 
a fully registered bond in a single denomination equal to the principal amount thereof; shall be 
numbered R-1; shall bear interest from the date thereof at the rate or rates borne by the Bank 
Bonds (as provided in the Indenture) which rate or rates shall be reviewed by the Municipal 
Advisor and determined to be reasonable under then current market conditions, payable on each 
Interest Payment Date, subject to the limitation that the Qualified Obligation shall not bear a 
greater overall interest rate to maturity than 11% per annum; and shall mature and become due 
and payable in the same manner and at the same dates and times as provided for the Bank Bonds 
(as provided in the Indenture); provided, however, that the final maturity for the Qualified 
Obligation shall be no later than 30 years from its date of issuance unless earlier redeemed as 
provided for in this Municipality Bond Resolution and in the Indenture. 

(c) The Qualified Obligation is subject to redemption prior to maturity only at the 
times, to the extent, in the manner, and as otherwise provided for the Bank Bonds in the 
Indenture.  The Municipality shall provide proper notices to the Bank and the Trustee as 
provided in the Indenture in the event the Municipality elects to redeem the Qualified Obligation 
or any portion thereof, and redemption of the Qualified Obligation or any portion thereof shall be 
as provided in this Section and in the Indenture.  It is intended that redemption of the Qualified 
Obligation may only occur through the processes provided in the Indenture, and the Municipality 
hereby accepts such redemption provisions by this reference.  

(d) A default in the due and punctual payment of any interest or principal on the 
Qualified Obligation or a default by the Municipality under this Municipality Bond Resolution is 
an “Event of Default” under the Indenture entitling the Trustee to exercise certain remedies 
under the Indenture, including, but not limited to, the acceleration of all principal and interest 
due and owing on the Bank Bonds outstanding.  In the event the Trustee exercises such remedies 
under the Indenture, the principal and interest due and owing on the Qualified Obligation may be 
accelerated in accordance with the Indenture and the Municipality shall cause the Qualified 
Obligation to be redeemed and paid in full. 

SECTION 9.  (a)  When the Qualified Obligation shall have been validated and executed 
as herein provided, it shall be registered as an obligation of the Municipality in the office of the 
City Clerk in a record maintained for that purpose, and the City Clerk shall cause to be imprinted 
upon the Qualified Obligation, over such official’s manual or facsimile signature and manual or 
facsimile seal, its certificate in substantially the form set out in Section 11 hereof. 

(b) The Qualified Obligation shall be executed by the manual or facsimile signature 
of the Mayor and countersigned by the manual or facsimile signature of the City Clerk, with the 
seal of the Municipality imprinted or affixed thereto; provided, however all signatures and seals 
appearing on the Qualified Obligation, other than the signature of an authorized officer of the 
Paying Agent hereafter provided for, may be facsimile and shall have the same force and effect 
as if manually signed or impressed.  In case any official of the Municipality whose signature or a 
facsimile of whose signature shall appear on the Qualified Obligation shall cease to be such 
official before the delivery or reissuance thereof, such signature or such facsimile shall 
nevertheless be valid and sufficient for all purposes, the same as if such official had remained in 
office until delivery or reissuance. 



(c) The Qualified Obligation shall be delivered to the Bank upon payment of the 
purchase price therefor in accordance with the terms and conditions of the Indenture and the 
Qualified Obligation Purchase Agreement, together with a complete certified transcript of the 
proceedings had and done in the matter of the authorization, issuance, sale, and validation of the 
Qualified Obligation, and the final, unqualified approving opinion of Bond Counsel. 

(d) Prior to or simultaneously with the delivery of the Qualified Obligation by the 
Paying Agent, the Municipality shall file with the Paying Agent: 

(i) a copy, certified by the City Clerk, of the transcript of proceedings of the 
Governing Body in connection with the authorization, issuance, sale, and validation of 
the Qualified Obligation;  

(ii) an authorization to the Paying Agent, signed by the Mayor or the City 
Clerk, to authenticate and deliver the Qualified Obligation to the Bank; and 

(iii) such other documentation, if any, as may be required by this Municipality 
Bond Resolution and the Indenture. 

(e) At delivery, the Paying Agent shall authenticate the Qualified Obligation and 
deliver it to the Bank upon payment of the purchase price of the Qualified Obligation to the 
Municipality in accordance with the Qualified Obligation Purchase Agreement. 

SECTION 10.  (a)  The Municipality hereby designates the Trustee as the Paying Agent 
for the Qualified Obligation.  The Municipality specifically reserves the right to hereafter 
designate a separate Paying Agent in its discretion, subject, however to the terms and conditions 
of the Indenture, and as provided hereinafter. 

(b) So long as the Qualified Obligation shall remain outstanding, the Municipality 
shall maintain with the Paying Agent records for the registration and transfer of the Qualified 
Obligation. The Paying Agent is hereby appointed registrar for the Qualified Obligation, in 
which capacity the Paying Agent shall register in such records and permit to be transferred 
thereon, under such reasonable regulations as may be prescribed, the Qualified Obligation if 
entitled to registration or transfer. 

(c) The Municipality shall pay or reimburse the Paying Agent for reasonable fees and 
expenses for services normally rendered and expenses normally incurred and customarily paid to 
Paying Agents and bond registrars, unless otherwise agreed to by the Municipality and the 
Paying Agent.  Fees and reimbursements for extraordinary services and expenses, so long as not 
occasioned by the negligence, misconduct, or willful default of the Paying Agent, shall be made 
by the Municipality on a case-by-case basis, subject, where not prevented by emergency or other 
exigent circumstances, to the prior written approval of the Governing Body. 

(d) A Paying Agent may at any time resign and be discharged of the duties and 
obligations of the function of Trustee and Paying Agent pursuant to the terms and conditions 
stated in the Indenture. 



(e) In the event of the resignation or removal of the Paying Agent, a successor Paying 
Agent shall be selected as provided in the Indenture.  

(f) In the event of a change of Paying Agent, the predecessor Paying Agent shall 
cease to be custodian of any funds held pursuant to this Municipality Bond Resolution in 
connection with its role as such Paying Agent, and the successor Paying Agent shall become 
such custodian; provided, however, that before any such delivery is required to be made, all fees, 
advances, and expenses of the retiring or removed Paying Agent shall be fully paid.  Every 
predecessor Paying Agent shall deliver to its successor Paying Agent all records of account, 
registration records, list of Registered Owner, and all other records, documents, and instruments 
relating to its duties as such Paying Agent. 

(g) The provisions of the Indenture shall govern the acceptance of any appointment of 
a successor Paying Agent. 

(h) Should any transfer, assignment, or instrument in writing be required by any 
successor Paying Agent from the Municipality to more fully and certainly vest in such successor 
Paying Agent the estates, rights, powers, and duties hereby vested or intended to be vested in the 
predecessor Paying Agent, any such transfer, assignment, and written instruments shall, on 
request, be executed, acknowledged, and delivered by the Municipality. 

(i) The Municipality will provide any successor Paying Agent with certified copies 
of all resolutions, orders, and other proceedings adopted by the Governing Body relating to the 
Qualified Obligation. 

(j) All duties and obligations imposed hereby on any Paying Agent or successor 
Paying Agent shall terminate upon the accomplishment of all duties, obligations, and 
responsibilities imposed by law or required to be performed by this Municipality Bond 
Resolution. 

SECTION 11.  The Qualified Obligation shall be in substantially the following form and 
the Mayor and the City Clerk are hereby authorized and directed to make such changes, 
insertions, and omissions therein as may in their opinions be required: 

THIS QUALIFIED OBLIGATION HAS BEEN ASSIGNED TO __________, __________, 
__________, AS TRUSTEE (THE “TRUSTEE”) UNDER AN INDENTURE OF TRUST, 
(THE “INDENTURE”) DATED __________, 20__, BY AND BETWEEN THE 
MISSISSIPPI DEVELOPMENT BANK AND THE TRUSTEE.  THIS QUALIFIED 
OBLIGATION IS REGISTERED IN THE NAME OF THE TRUSTEE AND IS NON-
TRANSFERRABLE EXCEPT AS PERMITTED IN THE INDENTURE.   

UNITED STATES OF AMERICA 
STATE OF MISSISSIPPI  

CITY OF BYRAM, MISSISSIPPI 
GENERAL OBLIGATION PARKS AND RECREATION IMPROVEMENT BOND, 

SERIES 2024 



NO. R-____  $_______ 

  Rate of Interest   Maturity   Date of Original Issue 

  Semiannually, 
as set forth herein 

  __________, 20__   __________, 20__ 

REGISTERED OWNER: ____________________, 
As Assignee of the Mississippi Development Bank 

PRINCIPAL AMOUNT: ____________________ DOLLARS 

The City of Byram, Mississippi (the “Municipality”), a body politic existing under the 
Constitution and laws of the State of Mississippi, acknowledges itself to owe and for value 
received, promises to pay in lawful money of the United States of America to the Registered 
Owner identified above, upon the presentation and surrender hereof, at the corporate trust office 
of __________, __________, __________, or its successor, as Paying Agent (the “Paying 
Agent”) for the General Obligation Parks and Recreation Improvements Bond of the 
Municipality (this “Qualified Obligation”), on the maturity date identified above, the principal 
amount identified above.  Payment of the principal amount of this Qualified Obligation shall be 
made to the Registered Owner hereof who shall appear in the registration records of the 
Municipality maintained by __________, __________, __________, or its successor, as Paying 
Agent for the Qualified Obligation (the “Paying Agent”) at the times and periods as provided in 
the Indenture (as defined herein).  

The Municipality further promises to pay interest on such principal amount from the date 
of this Qualified Obligation as hereinafter provided until said principal sum is paid to the 
Registered Owner hereof who shall appear in the registration records of the Municipality 
maintained by the Paying Agent as of the Record Date (as defined in the Indenture).  

Payments of principal of and interest on this Qualified Obligation shall be made by check 
or draft mailed to such Registered Owner at its address as such address appears on such 
registration records in time to reach the Registered Owner at least five (5) days prior to an 
Interest Payment Date (as defined in the Municipality Bond Resolution, as hereinafter defined). 

This Qualified Obligation is issued under the authority of the Constitution and statutes of 
the State of Mississippi, including Senate Bill No. 2152, as approved by the Legislature of the 
State of Mississippi (the “Legislature” of the “State”) in its Regular Session 2023 and signed by 
the Governor (the “Governor”) of the State on April 3, 2023 (the “Local and Private Act”), 
Sections 21-33-301 et seq., Mississippi Code of 1972, as amended (the “Municipal 
Improvements Act”), Sections 31-25-1 et seq., Mississippi Code of 1972, as amended (the “Bank 
Act”), and other applicable laws of the State (together, the “Act”), and by the further authority of 
proceedings duly had by the Mayor and Board of Aldermen of the Municipality, including a 
resolution adopted on December 12, 2024 (the “Municipality Bond Resolution”). 



This Qualified Obligation is issued in the aggregate authorized principal amount of 
$9,500,000 to provide funds for the purposes set forth in the Municipality Bond Resolution, 
including, but not limited to (a) the Special Tax Authorized Purpose (as defined in the 
Municipality Bond Resolution), (b) the General Municipal Improvements Authorized Purpose 
(as defined in the Municipality Bond Resolution), and (c) other authorized purposes under the 
Act, including paying capitalized interest, funding a debt service reserve fund, and paying the 
costs of issuance for the Bank Bonds and the Qualified Obligation (the “Project”). 

The Municipality will duly and punctually pay the principal of, premium, if any, and 
interest on this Qualified Obligation at the dates and the places and in the manner mentioned in 
the Municipality Bond Resolution, according to the true intent and meaning thereof. 
Notwithstanding any schedule of payments upon the Qualified Obligation, the Municipality 
agrees to make payments upon the Qualified Obligation and be liable therefor at such times and 
in such amounts (including principal, premium, if any, and interest) so as to provide for payment 
of the principal of, premium, if any, and interest on the $9,500,000 Mississippi Development 
Bank Special Obligation Parks and Recreation Improvements Bonds (Byram, Mississippi, Parks 
and Recreation General Obligation Bond Project) (the “Bank Bonds”), outstanding under the 
Indenture of Trust, by and between the Mississippi Development Bank and __________, 
__________, __________, as trustee (the “Trustee”), dated ___________, 20__ (the 
“Indenture”), when due whether upon a scheduled Interest Payment Date or at maturity.   

Reference is hereby made to the Municipality Bond Resolution and to all amendments 
and supplements thereto for the provisions, among others, with respect to the nature and extent 
of the security for the bondholder, the rights, duties and obligations of the Municipality and the 
bondholder and the terms upon which this Qualified Obligation is or may be issued and secured.   

The Municipality and the Paying Agent may deem and treat the Registered Owner hereof 
as the absolute owner for the purpose of receiving payment of principal hereof and interest due 
hereon and for all other purposes and neither the Municipality nor the Paying Agent shall be 
affected by any notice to the contrary. 

This Qualified Obligation shall be a general obligation of the Municipality payable as to 
principal of, premium, if any, and interest out of and secured by a special tax to be levied 
annually by the Municipality, without limitation as to time, rate or amount, upon all of the 
taxable property within the geographical boundaries of the Municipality adequate and sufficient 
to provide for the payment of the principal of, premium, if any, and interest on the Qualified 
Obligation as the same becomes due.  Said tax shall be extended upon the tax rolls and collected 
in the same manner and at the same time as other taxes of the Municipality are collected, and the 
rate of the tax which shall be so extended shall be sufficient in each year fully to produce the 
sums required as aforesaid, without limitation as to time, rate or amount; provided, however, that 
such tax levy for any year shall be abated pro tanto to the extent the Municipality on or prior to 
September 1 of that year has transferred money to the Parks and Recreation Bond Fund (as 
defined in the Municipality Bond Resolution), or has made other provisions for funds, to be 
applied toward the payment of the principal of and interest on the Qualified Obligation due 
during the ensuing fiscal year of the Municipality, in accordance with the provisions of the 
Municipality Bond Resolution.  The avails of said tax are irrevocably pledged by the 
Municipality under the Municipality Bond Resolution for the payment of the principal of, 



premium, if any, and interest on the Qualified Obligation as the same shall mature and accrue.  
Should there be a failure in any year to comply with the requirements, such failure shall not 
impair the right of the holder of the Qualified Obligation in any subsequent year to have 
adequate taxes levied and collected to meet the obligations of the Qualified Obligation, as to 
principal of, premium, if any, and interest. 

Provided, however, any other funds available to the Municipality which may be lawfully 
used for payment of the principal of, premium, if any, and interest on the Qualified Obligation or 
for other obligations of the Municipality which may be due under the Indenture, and which the 
Governing Body, in its discretion, may direct to be deposited into the Parks and Recreation Bond 
Fund, including, but not limited to, the Special Sales Tax (as defined in the Municipality Bond 
Resolution), as provided by the Local and Private Act, may be used for the payment of the 
principal and interest due on the Qualified Obligation. 

This Qualified Obligation is the only evidence of indebtedness issued and outstanding 
under the Municipality Bond Resolution.  This Qualified Obligation has been purchased by the 
Mississippi Development Bank and has been assigned to the Trustee under the Indenture.  This 
Qualified Obligation is registered in the name of the Trustee and is non-transferrable except as 
provided in the Indenture.   

The Municipality and the Paying Agent may deem and treat the person in whose name 
this Qualified Obligation is registered as the absolute owner hereof, whether this Qualified 
Obligation shall be overdue or not, for the purpose of receiving payment of the principal of, 
premium, if any, and interest on this Qualified Obligation and for all other purposes.  All such 
payments so made to the Registered Owner shall be valid and effectual to satisfy and discharge 
the liability upon this Qualified Obligation to the extent of the sum or sums paid, and neither the 
Municipality nor the Paying Agent shall be affected by any notice to the contrary.  

Upon a default in payment under this Qualified Obligation, the Trustee may, as provided 
in the Indenture and the Municipality Bond Resolution, declare the principal of and accrued 
interest on this Qualified Obligation to be due and payable immediately. 

This Qualified Obligation shall only be redeemed under the Municipality Bond 
Resolution to the extent and in the manner required to redeem the Bank Bonds pursuant to the 
provisions of the Indenture. 

Modifications or alterations of the Municipality Bond Resolution may be made only to 
the extent and under the circumstances permitted by the Indenture.   

This Qualified Obligation shall not be valid or become obligatory for any purpose or be 
entitled to any benefit or security under the Municipality Bond Resolution until the “Certificate 
of Registration and Authentication” hereon shall have been signed by the Paying Agent. 

Capitalized terms used herein, but not defined herein, shall have the meanings given to 
such terms in the Municipality Bond Resolution and the Indenture. 

IT IS HEREBY CERTIFIED, RECITED, AND REPRESENTED that all conditions, 
acts, and things required by law to exist, to have happened, and to have been performed 



precedent to and in the issuance of this Qualified Obligation, in order to make the same a legal 
and binding general obligation of the Municipality, according to the terms thereof, do exist, have 
happened, and have been performed in regular and due time, form and manner as required by 
law.  For the performance in apt time and manner of every official act herein required, and for 
the prompt payment of this Qualified Obligation, including principal, premium, if any, and 
interest, the full faith, credit, and taxing power of the Municipality are hereby irrevocably 
pledged. 

IN WITNESS WHEREOF, the Municipality has caused this Qualified Obligation to be 
executed in its name by the manual or facsimile signature of the Mayor of the Municipality, 
countersigned by the manual or facsimile signature of the City Clerk of the Municipality, under 
the manual or facsimile seal of the Municipality, which said manual or facsimile signatures and 
seal said officials adopt as and for their own proper signatures and seal, on this day, __________, 
20__. 

(seal) 
City of Byram, Mississippi 
 
____________________________________ 
Mayor 

ATTEST: 
 
__________________________________ 
City Clerk 

 

Certificate of Authentication 

This Qualified Obligation is the Qualified Obligation described in the within mentioned 
Municipality Bond Resolution and is the General Obligation Bond of the City of Byram, 
Mississippi. 

__________, __________, __________, 
 as Paying Agent 
 
____________________________________ 
Authorized Signatory 

 

Date of Registration and Authentication:  __________, 20__ 



Registration and Validation Certificate 

I, Angela Richburg, City Clerk of the City of Byram, Mississippi, do hereby certify that 
the within Qualified Obligation has been duly registered by me as an obligation of said 
Municipality pursuant to law in a record kept in my office for that purpose, and has been 
validated and confirmed by Decree of the Chancery Court of Hinds County, Mississippi, First 
Judicial District, rendered on __________, 20__. 

(seal) 
____________________________________ 
City Clerk 

SECTION 12.  In case the Qualified Obligation shall become mutilated, stolen, 
destroyed, or lost, the Municipality shall, if not then prohibited by law, cause to be authenticated 
and delivered a new Qualified Obligation of like date, number, maturity, and tenor in exchange 
and substitution for and upon cancellation of such mutilated Qualified Obligation, or in lieu of 
and in substitution for such Qualified Obligation stolen, destroyed, or lost, upon the Registered 
Owner’s paying the reasonable expenses and charges of the Municipality in connection 
therewith, and in case of a Qualified Obligation stolen, destroyed, or lost, such Registered 
Owner’s filing with the Municipality or Paying Agent evidence satisfactory to them that the 
Qualified Obligation was stolen, destroyed, or lost, and of its ownership thereof, and furnishing 
the Municipality or the Paying Agent with such security and/or indemnity as may be required by 
law or by them to save each of them harmless from all risks, however remote. 

SECTION 13.  The Qualified Obligation shall be a general obligation of the 
Municipality payable as to principal and interest out of and secured by an irrevocable pledge of 
the Special Sales Tax and the avails of a direct and continuing tax to be levied annually, to the 
extent necessary, without limitation as to rate or amount upon all the taxable property within the 
geographical limits of the Municipality.  To the extent necessary, a special tax upon all taxable 
property within the geographical limits of the Municipality shall be levied annually as required 
by law, which tax, together with any other moneys available for such purpose, shall be adequate 
and sufficient to provide for the payment of the principal of and the interest on the Qualified 
Obligation as the same comes due.  Said tax shall be extended upon the tax rolls and collected in 
the same manner and at the same time as other taxes for the Municipality are collected, and the 
rate of tax which shall be so extended shall be sufficient in each year fully to produce the sums 
required as aforesaid, without limitation as to rate or amount; provided, however, that such tax 
levy for any year shall be abated pro tanto to the extent the Municipality on or prior to 
September 1 of that year has transferred money to the Parks and Recreation Bond Fund (as 
established by Section 17 hereof), or has made other provisions for funds, to be applied toward 
the payment of the principal of and interest on the Qualified Obligation due during the ensuing 
fiscal year of the Municipality, in accordance with the provisions of this Municipality Bond 
Resolution.  The avails of said tax are hereby irrevocably pledged for the payment of the 
principal of, premium, if any, and interest on the Qualified Obligation as the same shall mature 
and accrue.  Should there be a failure in any year to comply with the requirements, such failure 
shall not impair the right of the holder of the Qualified Obligation in any subsequent year to have 
adequate taxes levied and collected to meet the obligations the Qualified Obligation, as to 
principal of, premium, if any, and interest. 



SECTION 14.  Only if the Qualified Obligation shall have endorsed thereon a 
“Certificate of Registration and Authentication” in substantially the form hereinabove set forth, 
duly executed by the Paying Agent, shall the Qualified Obligation be entitled to the rights, 
benefits, and security of this Municipality Bond Resolution.  The Qualified Obligation shall not 
be valid or obligatory for any purpose unless and until such “Certificate of Registration and 
Authentication” shall have been duly executed by the Paying Agent, which executed certificate 
shall be conclusive evidence of registration, authentication, and delivery under this Municipality 
Bond Resolution.  The Paying Agent’s “Certificate of Registration and Authentication” on the 
Qualified Obligation shall be deemed to have been duly executed if signed by an authorized 
officer of the Paying Agent; provided, however, it shall not be necessary that the same officer 
sign said certificate on every Qualified Obligation that may be issued hereunder. 

SECTION 15.  Ownership of the Qualified Obligation shall be in the Bank or its 
assignee.  The Person in whose name the Qualified Obligation shall be registered in the records 
of the Municipality maintained by the Paying Agent may be deemed the absolute owner thereof 
for all purposes, and payment of or on account of the principal of, premium, if any, or interest on 
the Qualified Obligation shall be made only to or upon the order of the Registered Owner 
thereof, or its legal representative, but such registration may be changed as hereinafter provided.  
All such payments shall be valid and effectual to satisfy and discharge the liability upon the 
Qualified Obligation to the extent of the sum or sums so paid. 

SECTION 16.  The Qualified Obligation shall be transferable only as provided in the 
Indenture.  Upon the transfer of the Qualified Obligation, the Municipality, acting through the 
Paying Agent, shall issue in the name of the transferee a new Qualified Obligation of the same 
aggregate principal amount and maturity and rate of interest as the surrendered Qualified 
Obligation. 

SECTION 17.  (a)  The Municipality hereby establishes the “City of Byram, Mississippi, 
General Obligation Parks and Recreation Bond Fund” (the “Parks and Recreation Bond Fund”) 
which shall be maintained with a qualified depository in its name for the payment of the 
principal of, premium, if any, and interest on the Qualified Obligation, and the payment of the 
Paying Agent’s fees in connection therewith.  There shall be deposited into the Parks and 
Recreation Bond Fund as and when received: 

(i) The avails of any of the taxes levied and collected pursuant to Section 13 
hereof; 

(ii) Any income received from the investment of monies in the Parks and 
Recreation Bond Fund; and 

(iii) Any other funds available to the Municipality which may be lawfully used 
for payment of the principal of, premium, if any, and interest on the Qualified Obligation 
or for other obligations of the Municipality which may be due under the Indenture, and 
which the Governing Body, in its discretion, may direct to be deposited into the Parks 
and Recreation Bond Fund, including, but not limited to, the Special Sales Tax, as 
provided by the Local and Private Act. 



(b) As long as any principal of, premium, if any, and interest on the Qualified 
Obligation or the Bank Bonds remain outstanding and/or other obligations of the Municipality 
remain outstanding hereunder or under the Indenture, the City Clerk is hereby irrevocably 
authorized and directed to withdraw from the Parks and Recreation Bond Fund sufficient monies 
to make the Qualified Obligation Payments to pay (i) the principal of, premium, if any, and 
interest coming due on the Bank Bonds, and (ii) any additional payments necessary and required 
as obligations of the Municipality hereunder or under the Indenture, including, but not limited to 
Program Expenses (as such term is defined in the Indenture), and to transfer same to the account 
of the Trustee in time to reach the Trustee at least five days prior to the date on which said 
interest, principal or premium, if any, on the Bank Bonds shall become due, or in such time as 
may be required for any other payments regarding the Bank Bonds shall become due.  The 
Trustee shall deposit all Qualified Obligation Payments received in the General Account of the 
General Fund of the Indenture (as such terms are defined in the Indenture), or such other fund or 
account as the Trustee is so directed in the Indenture. 

SECTION 18.  (a)  The Municipality hereby establishes the “City of Byram, Mississippi, 
General Obligation Parks and Recreation Improvements Fund” (the “Parks and Recreation 
Improvements Fund”) which shall be maintained with a qualified depository in its name.  A 
portion of the proceeds received upon the sale of the Qualified Obligation as provided in the 
Indenture shall be transferred by the Trustee and deposited in the Parks and Recreation 
Improvements Fund.  Monies deposited in the Parks and Recreation Improvements Fund shall be 
used, to the extent permitted by law, (i) for the Project; (ii) to pay architectural, engineering, 
fiscal, Paying Agent, printing, accounting, construction manager, feasibility consultant, legal 
expenses, and development expenses incurred in connection with the Project; and (iii) to pay 
costs related to any suits and proceedings in connection with the Project, including any costs of 
settlement thereof.  Any income received from investment of monies in the Parks and Recreation 
Improvements Fund shall be deposited in the Parks and Recreation Improvements Fund and shall 
be used for the costs of the Project.  Any amounts which remain in the Parks and Recreation 
Improvements Fund after the completion of the Project shall be transferred to the Parks and 
Recreation Bond Fund and used as permitted under the Code and State law. 

(b) The balance of the proceeds derived from the sale of the Qualified Obligation 
following the deposits to be made pursuant to this Section shall be retained by the Bank and 
deposited with the Trustee under the Indenture to be used for the payment of the costs of the 
authorization, issuance,  sale, validation, and delivery of the Qualified Obligation and the costs 
of authorization, issuance,  sale, validation, and delivery of the Bank Bonds, all as provided in 
the Indenture. 

SECTION 19.  (a)  Payment of principal on the Qualified Obligation shall be made, 
upon presentation of the Qualified Obligation at the corporate trust office of the Paying Agent, to 
the Record Date Registered Owner thereof who shall appear in the registration records of the 
Municipality maintained by the Paying Agent as of the Record Date. 

(b) Payment of each installment of interest on the Qualified Obligation shall be made 
to the Record Date Registered Owner thereof whose name shall appear in the registration records 
of the Municipality maintained by the Paying Agent as of the Record Date.  Interest shall be 



payable in the aforesaid manner irrespective of any transfer or exchange of such Qualified 
Obligation subsequent to the Record Date and prior to the due date of the interest. 

(c) Principal of and interest on the Qualified Obligation shall be paid by the Paying 
Agent by check or draft mailed to the Registered Owner at the address appearing in the 
registration records of the Paying Agent in time to reach the Registered Owner at least five days 
prior to an Interest Payment Date.  Any such address may be changed by written notice from the 
Registered Owner to the Paying Agent by certified mail, return receipt requested, or such other 
method and at the times as may be subsequently prescribed by the Paying Agent.  

SECTION 20.  The Municipality may issue refunding bonds, in one or more series, with 
the consent of the Bank pursuant to a supplement to this Municipality Bond Resolution or a 
separate resolution to provide funds for the refunding of all or a portion of the Qualified 
Obligation so long as: (a) no default has occurred and is continuing under this Municipality Bond 
Resolution or the Indenture; and (b) there shall have been filed with the Municipality and the 
Trustee an opinion of Bond Counsel that the exclusion from gross income for federal income tax 
purposes of interest on the Bank Bonds then outstanding under the Indenture shall not be 
adversely affected.   

Such refunding bonds shall be appropriately designated, shall be dated, shall bear interest 
at a rate or rates not exceeding the maximum rate then permitted by law, shall be numbered, shall 
have such Paying Agents, and shall have such maturities and redemption provisions, all as may 
be provided in the supplement to this Municipality Bond Resolution or separate resolution of the 
Governing Body authorizing the issuance of such refunding bonds.  

It is intended that this Section allow for the provision of refunding bonds commensurate 
with the ability of the Bank to issue its refunding bonds as provided in the Indenture. 

SECTION 21.  The Qualified Obligation may be submitted to validation in the Chancery 
Court of Hinds County, Mississippi, First Judicial District, in the manner and with the force and 
effect provided by Sections 31-13-1 et seq., Mississippi Code of 1972, as amended.  The City 
Clerk is hereby directed to make up a transcript of all legal papers and proceedings relating to the 
Qualified Obligation and to certify and forward the same to the State Bond Attorney for the 
institution of validation proceedings. 

SECTION 22.  The Municipality covenants to comply with each requirement of the 
Code and the regulations promulgated thereunder necessary to maintain the exclusion of interest 
on the Bank Bonds from gross income for federal income tax purposes, and in furtherance 
thereof, to comply with a certificate of the Municipality to be executed and delivered 
concurrently with the issuance of the Qualified Obligation and the Bank Bonds, or such other 
covenants as may, from time to time, be required to be complied with in order to maintain the 
exclusion of interest on the Bank Bonds from gross income for federal income tax purposes.  The 
Municipality shall not use or permit the use of any of the proceeds of the Qualified Obligation or 
the Bank Bonds, or any other funds of the Municipality, directly or indirectly, to acquire any 
securities, obligations or other investment property, and shall not take or permit to be taken any 
other action or actions, which would cause any Bank Bond to be an “arbitrage bond” as defined 
in Section 148 of the Code.  Notwithstanding any other provisions to the contrary, so long as 



necessary in order to maintain the exclusion of interest on the Bank Bonds from gross income for 
federal income tax purposes under the Code, the covenants contained in this Section shall 
survive the payment of the Qualified Obligation and the Bank Bonds and the interest thereon, 
including any payment or defeasance thereof. 

SECTION 23.  The Municipality represents as follows: 

(a) The Municipality shall take no action that would cause the Bank Bonds to be 
“federally guaranteed” within the meaning of Section 149(b) of the Code; 

(b) The Municipality shall take all necessary action to have the Bank Bonds 
registered within the meaning of Section 149(a) of the Code; and 

(c) The Municipality will not employ any device or abusive transaction with respect 
to the investment of the proceeds of the Bank Bonds and, to the extent necessary, the Qualified 
Obligation.  

SECTION 24.  The Municipality hereby covenants that in connection with the Bank 
Bonds it shall make, or cause to be timely made to the United States of America, any rebate 
payment required by Section 148(f) of the Code and the regulations promulgated thereunder and 
to that end, will enter into the Arbitrage Rebate Agreement (as defined in the Indenture) with the 
Bank and the Trustee.   

SECTION 25.  The Mayor is hereby authorized to sign and file or cause to be filed a 
completed Internal Revenue Service Form 8038-G “Information Return for Governmental 
Obligations” if required by Section 149(e) of the Code. 

SECTION 26.  The Mayor is hereby authorized to execute a non-arbitrage certification 
in order to comply with Section 148 of the Code and the applicable regulations thereunder. 

SECTION 27.  Pursuant to SEC Rule 15c2-12(b)(5) (the “Rule”), the Municipality, as an 
“obligated person” under the Rule, covenants and agrees to enter into the Continuing Disclosure 
Agreement with the Bank and the Trustee, setting forth the Municipality’s agreement with regard 
to continuing disclosure and to comply with the covenants set forth therein and carry out all of 
the provisions of the Continuing Disclosure Agreement.  In the event the Municipality fails to 
comply with the provisions of the Continuing Disclosure Agreement, the beneficial owners of 
the Bank Bonds may take such actions as may be necessary and appropriate, including 
mandamus or specific performance by court order, to cause the Municipality to comply with its 
obligations set forth in the Continuing Disclosure Agreement and this Section. 

SECTION 28.  (a)  The Bank and the Municipality, without the consent of the owners of 
any of the Bank Bonds outstanding under the Indenture, may enter into supplements to this 
Municipality Bond Resolution which shall not be inconsistent with the terms and provisions 
hereof for any of the purposes heretofore specifically authorized in this Municipality Bond 
Resolution or the Indenture, and in addition thereto for the following purposes: 

(i) To cure any ambiguity or formal defect or omission in the Indenture; 



(ii) To grant to or confer upon the Trustee for the benefit of the Bondholders 
any additional benefits, rights, remedies, powers, or authorities that may lawfully be 
granted to or conferred upon the Bondholders or the Trustee, or to make any change 
which, in the opinion of Bond Counsel, does not materially and adversely affect the 
interest of the owner of the Qualified Obligation and does not require unanimous consent 
of the Bondholders pursuant to the Indenture; 

(iii) To subject to the Indenture additional Revenues (as such term is defined in 
the Indenture), properties, or collateral; 

(iv) To modify, amend, or supplement the Indenture or any indenture 
supplemental thereto in such manner as to permit the qualification thereof under the Trust 
Indenture Act of 1939 or any similar federal statute hereafter in effect or to permit the 
qualification of the Bank Bonds for sale under the securities laws of the United States of 
America or of any of the states of the United States of America, and, if they so determine, 
to add to the Indenture or any indenture supplemental thereto such other terms, 
conditions, and provisions as may be permitted by said Trust Indenture Act of 1939 or 
similar federal statute; and 

(v) To evidence the appointment of a separate or co-trustee or the succession 
of a new Trustee under the Indenture or the succession of a new registrar and/or Paying 
Agent; and 

(vi) No supplemental agreement or amendment shall be executed and 
delivered pursuant hereto without prior written notice having been given by the 
Municipality to any rating agency carrying a rating on the Bank Bonds or the Qualified 
Obligation of the Municipality's intention to execute such supplemental agreement or 
amendment not less than 15 days in advance of the execution of said supplemental 
agreement or amendment. 

(b) The provisions of this Municipality Bond Resolution may be amended in any 
particular with the written consent of the Bank to the extent authorized by the Indenture; 
provided, however, that no such amendment may be adopted which decreases the percentage of 
owners of Bank Bonds required to approve any amendment, or which permits a change in the 
date of payment of the principal of or interest on any Bank Bonds or of any redemption price 
thereof or the rate of interest thereon. 

(c) If at any time the Bank and the Municipality shall request the Trustee to consent 
to a proposed amendment of this Municipality Bond Resolution for any of the purposes of this 
Section, the Trustee shall, upon being satisfactorily indemnified and/or secured with respect to 
expenses, cause notice of the proposed execution of such proposed amendment to be given in the 
manner required by the Indenture to redeem Bank Bonds.  Such notice shall briefly set forth the 
nature of the proposed amendment and shall state that copies thereof are on file at the principal 
corporate trust office of the Trustee for inspection by all holders of Bank Bonds.  If, within 60 
days or such longer period as shall be prescribed by the Bank following such notice, the owners 
of not less than a majority in aggregate principal amount of the Bank Bonds outstanding at the 
time of the execution of any such proposed amendment shall have consented to and approved the 



execution thereof as herein provided, no owner of any Bank Bond shall have any right to object 
to any of the terms and provisions contained therein, or the operation thereof, or in any manner 
to question the propriety of the execution thereof, or to enjoin or restrain the Trustee, the 
Municipality or the Bank from executing or approving the same or from taking any action 
pursuant to the provisions thereof.  Upon the execution of any such proposed amendment 
permitted and provided in this Section, this Municipality Bond Resolution shall be modified and 
amended in accordance therewith. 

(d) Copies of any such supplement or amendment shall be filed with the Trustee and 
delivered to the Bank and the Municipality before such supplement or amendment may become 
effective. 

SECTION 29.  The Indenture, in the form submitted to this meeting, is hereby made part 
of this Municipality Bond Resolution as though set forth in full herein and shall be, and the same 
hereby is, approved in substantially the form attached hereto as Exhibit B.  The Mayor is hereby 
authorized to approve such additional changes as may be requested by the Bank.  The 
Municipality hereby approves and acknowledges the Indenture and the terms and provisions 
thereof and recognizes that many items governing the terms and conditions of the Qualified 
Obligation are based upon terms, limitations, and conditions provided in the Indenture. 

SECTION 30.  The Qualified Obligation Purchase Agreement, in the form submitted to 
this meeting, is hereby made part of this Municipality Bond Resolution as though set forth in full 
herein and shall be, and the same hereby is, approved in substantially the form attached hereto as 
Exhibit C.  The Mayor and the City Clerk are hereby authorized and directed to execute and 
deliver the Qualified Obligation Purchase Agreement with such changes, insertions, and 
omissions as may be approved by such officers, said execution being conclusive evidence of 
such approval. 

SECTION 31.  The Preliminary Official Statement, in the form submitted to this 
meeting, is hereby made part of this Municipality Bond Resolution as though set forth in full 
herein and shall be, and the same hereby is, approved in substantially the form attached hereto as 
Exhibit E. The distribution by the Bank of the Preliminary Official Statement to the Underwriter 
is hereby authorized and approved.  The Municipality hereby deems the Preliminary Official 
Statement to be “final” as of its date, as described in the Rule.  The Mayor and the City Clerk are 
hereby authorized and directed to approve the form of a final Official Statement in substantially 
the form of the Preliminary Official Statement in connection with the issuance and sale of the 
Bank Bonds with such changes, insertions, and omissions as may be approved by the Mayor and 
the City Clerk. 

SECTION 32.  The Bond Purchase Agreement, in the form submitted to this meeting, is 
hereby made part of this Municipality Bond Resolution as though set forth in full herein and 
shall be, and the same hereby is, approved substantially in the form attached hereto as Exhibit D.  
The Mayor is hereby authorized and directed to execute the Bond Purchase Agreement for and 
on behalf of the Municipality, subject to the following conditions: (a) compliance by the 
Municipality with the provisions of the Act regarding the issuance of the Qualified Obligation; 
(b) the aggregate principal amount of the Bank Bonds shall not exceed $9,500,000; (c) the Bank 
Bonds will bear interest at the rates to be provided in the Indenture and the net interest cost on 



the Bank Bonds will not be more than 11.0% per annum; (d) approval by the Municipality of the 
proposal for the sale of the Bank Bonds evidenced by the Mayor’s execution of the Bond 
Purchase Agreement; (e) approval by the Municipality of the sale of the Qualified Obligation to 
the Bank evidenced by the Mayor’s execution of the Qualified Obligation Purchase Agreement; 
(f) the final maturity of the Bank Bonds does not exceed 30 years; and (g) the terms and 
provisions of the Bank Bonds are in compliance with the Act.   

SECTION 33.  The Placement Agreement, in the form submitted to this meeting, is 
hereby made part of this Municipality Bond Resolution as though set forth in full herein and 
shall be, and the same hereby is, approved in substantially the form attached hereto as Exhibit F. 

SECTION 34.  The Continuing Disclosure Agreement, in the form attached to the 
Preliminary Official Statement as submitted to this meeting, is hereby made part of this 
Municipality Bond Resolution as though set forth in full herein and shall be, and the same hereby 
is, approved in substantially the form attached to the Preliminary Official Statement attached 
hereto as Exhibit E.  The Mayor and the City Clerk are hereby authorized and directed to 
execute and deliver the Continuing Disclosure Agreement with such changes, insertions, and 
omissions as may be approved by such officers, said execution being conclusive evidence of 
such approval. 

SECTION 35.  The Intercept Agreement, in the form submitted to this meeting, is 
hereby made part of this Municipality Bond Resolution as though set forth in full herein and 
shall be, and the same hereby is, approved in substantially the form attached hereto as Exhibit 
G.  

SECTION 36.  Copies of the documents provided for in Sections 29 through 35 of this 
Municipality Bond Resolution in the forms submitted to this meeting and approved in 
substantially said forms by this Municipality Bond Resolution are on file in the office of the City 
Clerk. 

SECTION 37.  The Mayor and the City Clerk are authorized and directed to execute and 
deliver any additional documents, agreements, instruments, requisitions, and certificates, which 
are required in connection with the issuance and sale of the Bank Bonds and the Qualified 
Obligation.  The execution of said documents, agreements, instruments, requisitions, and 
certificates being conclusive evidence of such approval, and no further action shall be required of 
the Governing Body to approve such date changes.  Notwithstanding any other provision herein 
or in any attachments hereto, the Governing Body further authorizes any necessary changes to 
the name or title or series designation of the Bank Bonds or the Qualified Obligation and 
corresponding changes to any of the related documents approved hereby if it is determined, after 
consultation with the Municipal Advisor, that it is in the best interest of the Municipality for the 
Bank Bonds to be issued at a later date or in one or more tax-exempt series, as municipal bond 
market conditions may dictate. 

SECTION 38.  If the Project or any improvements located thereon shall be damaged or 
destroyed (in whole or in part) at any time while any of the Qualified Obligation remains 
outstanding, there shall be no abatement or reduction in the amount payable by the Municipality 
hereunder and under the Qualified Obligation.  Also, if at any time while any Bank Bonds 



remain outstanding, and the whole or any part of title to, or the use of, the Project shall be taken 
by condemnation, there shall be no abatement or reduction in the amount payable by the 
Municipality hereunder. 

SECTION 39.  Except as otherwise expressly provided herein, nothing in this 
Municipality Bond Resolution, express or implied, is intended or shall be construed to confer 
upon any person, firm, or corporation other than the Municipality, the Bank, and the Trustee, any 
right, remedy, or claim, legal or equitable, under and by reason of this Municipality Bond 
Resolution or any of the provisions hereof or the Indenture or any provision thereof.  This 
Municipality Bond Resolution, the Indenture, and all of their provisions are intended to be and 
shall be for the sole and exclusive benefit of the Municipality, the Trustee, and the Bank. 

SECTION 40.  The Mayor is hereby authorized and directed to sign requisitions and 
perform such other acts as may be necessary to authorize the payment by the Trustee under the 
Indenture on the closing date of the Bank Bonds, the costs of the authorization, issuance, sale, 
validation, and delivery of the Bank Bonds and the costs of the authorization, issuance, sale, 
validation, and delivery of the Qualified Obligation. 

SECTION 41.  The Governing Body hereby approves the designation of Crews & 
Associates, Inc., Little Rock, Arkansas, as the Underwriter of the Bank Bonds or the Placement 
Agent for the Bank Bonds, and authorizes the Mayor and the City Clerk to execute any and all 
necessary letters of engagement and disclosure. 

SECTION 42.  The Mayor and the City Clerk are hereby authorized within their 
discretion to apply for an “Insurance Policy Commitment” for municipal bond insurance to 
guarantee the payments of the principal of and interest on the Qualified Obligation and the Bank 
Bonds from a municipal bond insurance corporation (the "Bond Insurer"). The Mayor and the 
City Clerk of the Municipality are further authorized to execute and deliver the Insurance Policy 
Commitment for the provision of municipal bond insurance and any additional documents and 
certificates which are required by the Bond Insurer to provide credit enhancement in connection 
with the issuance of the Qualified Obligation and/or the Bank Bonds. Any changes, insertions, 
and omissions, as may be required by the Bond Insurer as conditions to the issuance of its 
municipal bond insurance policy, to the Indenture, the Qualified Obligation Purchase Agreement, 
and the Preliminary Official Statement are to be approved by the Mayor of the Municipality, 
such approval being hereby authorized and the execution of the Insurance Policy Commitment 
for said municipal bond insurance being conclusive evidence of such approval. In anticipation of 
the issuance of the Insurance Policy Commitment by the Bond Insurer for its municipal bond 
insurance policy, the Municipality hereby approves (1) the engagement of the Bond Insurer and 
(2) the references to said Bond Insurer, the municipal bond insurance policy, and the documents 
related to the issuance of the Qualified Obligation and the Bank Bonds in all documents 
associated therewith and the deletion of said references if the Bond Insurer should not provide 
the Insurance Policy Commitment for its municipal bond insurance policy. 

SECTION 43.  The Mayor and the City Clerk are hereby authorized to obtain a bond 
rating or ratings with regard to the sale of the Bank Bonds, and to execute such documents, to do 
such other things, and take such other actions as may be necessary with regard to the sale of the 
Bank Bonds. 



SECTION 44.  The Mayor and the City Clerk are authorized to execute and deliver such 
resolutions, agreements, certificates, and other documents as are required for the sale, issuance, 
validation, and delivery of the Qualified Obligation.  The Governing Body further authorizes 
Bond Counsel, Counsel to the Municipality, the Municipality Advisor, and the Underwriter or 
Placement Agent to prepare and distribute all necessary documents and to do all things required 
in order to negotiate the sale of the Bank Bonds and to effectuate the issuance and sale of the 
Qualified Obligation and the Bank Bonds. 

SECTION 45.  The Mayor and/or the City Clerk are further authorized and directed to 
execute and deliver such additional documents and certificates which are required in connection 
with this Municipality Bond Resolution to provide for the issuance, sale, validation, and delivery 
of the Qualified Obligation and the Bank Bonds.   

SECTION 46.  The Mayor is hereby authorized and directed to make all final 
determinations necessary in connection with the Qualified Obligation and the Bank Bonds 
including, but not limited to, the final principal amount of the Qualified Obligation and the Bank 
Bonds, the maturity schedule relating to the Qualified Obligation and the Bank Bonds, the 
redemption terms of the Qualified Obligation and the Bank Bonds, the dated date and payment 
dates of the Qualified Obligation and the Bank Bonds, the interest rate or rates to be borne by the 
Qualified Obligation and the Bank Bonds, and the price to be paid for the Qualified Obligation 
and the Bank Bonds, subject to the provisions of the Act and this Municipality Bond Resolution. 

SECTION 47.  If any one or more of the provisions of this Municipality Bond 
Resolution shall for any reason be held to be illegal or invalid, such illegality or invalidity shall 
not affect any of the other provisions of this Municipality Bond Resolution, but this Municipality 
Bond Resolution shall be construed and enforced as if such illegal or invalid provision or 
provisions had not been contained herein. 

SECTION 48.  All resolutions and orders or parts thereof in conflict herewith are, to the 
extent of such conflicts, hereby repealed, and this Municipality Bond Resolution shall become 
effective immediately. 

 



Following the reading of the foregoing resolution and discussion thereof, 
________________________ moved and _____________________ seconded the motion to 
adopt the foregoing resolution, and the question being put to a roll call vote, the result was 
as follows: 

Alderman Robert Amos   voted:  _____ 
Alderwoman Roschelle Gibson  voted:  _____ 
Alderwoman Roshunda Harris-Allen voted:  _____ 
Alderwoman Diandra Hosey  voted:  _____ 
Alderwoman Erma Johnson  voted:  _____ 
Alderwoman Teresa Mack   voted:  _____ 
Alderman David Moore   voted:  _____ 

 
The motion having received the affirmative vote of a majority of the members 

present, the Mayor declared the motion carried and the resolution adopted this day, 
December 12, 2024. 

City of Byram, Mississippi 
 
 
 
__________________________________________ 
Richard White, Mayor 
 

ATTEST: 
 
 
 
___________________________________ 
Angela Richburg, City Clerk 
 
            (seal) 
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INDENTURE OF TRUST 

This INDENTURE OF TRUST (this “Indenture”) is dated as of __________, 20__, by 
and between the MISSISSIPPI DEVELOPMENT BANK, a public body corporate and politic 
of the State of Mississippi (the “State”) exercising essential public functions (the “Bank”), and 
organized under the provisions of Sections 31-25-1 et seq. Mississippi Code of 1972, as amended 
(the “Bank Act”), and __________, a __________, duly organized, existing, and authorized under 
the laws of the State and authorized under the laws of the State to accept and execute trusts of the 
character herein with a corporate trust office in __________, __________, as Trustee (the 
“Trustee”). 

WITNESSETH: 

WHEREAS, the Bank is authorized and empowered by the provisions of the Bank Act (as 
hereinafter defined) to issue the Bonds (as defined herein) for the purpose of buying “securities” 
of “local governmental units” (as such terms are defined in the Bank Act); and 

WHEREAS, the City of Byram, Mississippi (the “Municipality”) is a “local governmental 
unit” under the Bank Act and has duly authorized the issuance of its Securities (as hereinafter 
defined) designated as its General Obligation Bond, Series 2024 (City of Byram, Mississippi, 
Parks and Recreation General Obligation Bond Project), in the maximum aggregate principal 
amount of $9,500,000 (the “Qualified Obligation”); and 

WHEREAS, pursuant to the terms and provisions hereof and a Qualified Obligation 
Purchase Agreement, dated __________, 20__ by and between the Bank and the Municipality (the 
“Qualified Obligation Purchase Agreement”), the Bank will issue its $9,500,000 Special 
Obligation Bonds, Series 2024 (City of Byram, Mississippi, Parks and Recreation General 
Obligation Bond Project) (the “Bonds”) to provide funds to purchase the Qualified Obligation, and 
to pay the costs incident to the sale and issuance of the Bonds and the Qualified Obligation; and 

WHEREAS, the proceeds of the Qualified Obligation will be used by the Municipality to 
provide funds for the purpose of: (a) the Special Tax Authorized Purpose (as defined herein), (b) 
the General Municipal Improvements Authorized Purpose (as defined herein), and (c) other 
authorized purposes under the Act, including paying capitalized interest, funding a debt service 
reserve fund, and paying the costs of issuance for the Bonds and the Qualified Obligation (the 
“Project”), all as more particularly described in the Municipality Bond Resolution and the Act (as 
hereinafter defined); and 

WHEREAS, the execution and delivery of this Indenture of Trust has been in all respects 
duly and validly authorized by a resolution duly passed and approved by the Board of Directors of 
the Bank (the “Board”) on December 11, 2024 (the “Bank Bond Resolution”). 
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NOW, THEREFORE, THIS INDENTURE OF TRUST WITNESSETH: 
 

GRANTING CLAUSES 

The Bank, in consideration of the premises and the acceptance by the Trustee of the trusts 
hereby created and of the purchase and acceptance of the Bonds by the owners thereof, and for 
other good and valuable consideration, the receipt of which is hereby acknowledged, in order to 
secure the payment of the principal of, the Redemption Price (as hereinafter defined), and interest 
on the Bonds according to their tenor and effect and to secure the performance and observance by 
the Bank of all covenants expressed or implied herein and in the Bonds, does hereby grant, transfer, 
bargain, sell, convey, mortgage, assign and pledge, and grant a security interest in the rights, 
interests, properties, moneys, and other assets described in the following Granting Clauses to the 
Trustee and its successors in trust and assigns forever (collectively, the “Trust Estate”), for the 
purpose of securing the performance of the obligations of the Bank hereinafter set forth, such grant, 
transfer, bargaining, sale, conveyance, mortgage, assignment, pledge, and security interest, as 
described in the following Granting Clauses. 

GRANTING CLAUSE FIRST 

All cash and securities now or hereafter held in the Funds (as hereinafter defined) and 
Accounts (as hereinafter defined) created or established under this Indenture (other than the Rebate 
Fund, as hereinafter defined) and the investment earnings thereon (other than the Rebate Fund) 
and all proceeds thereof (except to the extent in the Rebate Fund or any amounts which are 
transferred from such Funds and Accounts from time to time in accordance with this Indenture). 

GRANTING CLAUSE SECOND 

The Qualified Obligation acquired and held by the Trustee pursuant to this Indenture, all 
the payments thereunder, all the earnings thereon and all proceeds thereof. 

GRANTING CLAUSE THIRD 

All funds, accounts and moneys hereinafter pledged to the Trustee as security by the Bank 
to the extent of that pledge. 

TO HAVE AND TO HOLD all and singular the Trust Estate (as hereinafter defined), 
whether now owned or hereafter acquired, unto the Trustee and its respective successors in trust 
and assigns forever; 

IN TRUST NEVERTHELESS, upon the terms and trusts herein set forth for the equal 
and proportionate benefit, security and protection of all present and future owners of the Bonds 
issued under and secured by this Indenture without privilege, priority or distinction as to the lien 
or otherwise of any of the Bonds over any of the other Bonds except as otherwise expressly 
provided herein; 

PROVIDED HOWEVER, that if the Bank shall pay or cause to be paid, or there shall 
otherwise be paid or made provision for payment of, the principal of, Redemption Price, and 
interest on the Bonds due or to become due thereon, at the times and in the manner prescribed in 
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the Bonds, or there shall otherwise be paid or made provision for payment to the Trustee of all 
sums of money due or to become due according to the provisions hereof which payments shall 
otherwise comply with Article IX hereof, then this Indenture and the rights hereby granted shall 
cease, determine and be void; otherwise this Indenture to be and remain in full force and effect. 

THIS INDENTURE OF TRUST FURTHER WITNESSETH, and it is expressly 
declared, that all Bonds issued and secured hereunder are to be issued, authenticated and delivered, 
and all said property, rights and interests, including, without limitation, the amounts hereby 
assigned and pledged, are to be dealt with and disposed of, under, upon and subject to the terms, 
conditions, stipulations, covenants, agreements, trusts, uses and purposes hereinafter expressed, 
and the Bank has agreed and covenanted, and does hereby agree and covenant, with the Trustee 
and with the respective owners, from time to time, of the Bonds, or any part thereof, as follows 
(subject, however, to the provisions of Sections 3.11 and 3.12 hereof): 

ARTICLE I 
DEFINITIONS AND RULES OF INTERPRETATION 

SECTION 1.01.  Definitions.  The following words and phrases shall have the following 
meanings unless the context otherwise requires: 

Accounts 

“Accounts” means the accounts created pursuant to Article VI hereof. 

Act 

“Act” means, together, the Local and Private Act, the Bank Act, and the Municipal 
Improvements Act. 

Arbitrage Rebate Agreement 

“Arbitrage Rebate Agreement” means the Arbitrage Rebate Agreement among the Bank, 
the Municipality, and the Trustee, dated as of __________, 20__, in connection with the Bonds. 

Authorized Officer of the Bank 

“Authorized Officer of the Bank” means the President, Vice President, Executive Director, 
Secretary, or Assistant Secretary of the Bank or such other person or persons who are duly 
authorized to act on behalf of the Bank. 

Authorized Officer of the Municipality 

“Authorized Officer of the Municipality” means the Mayor, the Clerk, or such other person 
or persons who are duly authorized by the Governing Body to act on behalf of the Municipality. 
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Bond Insurer 

 “Bond Insurer” means __________, __________, __________, or any successor thereto. 

Bank 

“Bank” means the Mississippi Development Bank, a body corporate and politic of the State 
exercising essential public functions, or any successor to its functions. 

Bank Act 

“Bank Act” means the provisions of Sections 31-25-1 et seq., Mississippi Code of 1972, 
as amended. 

Bank Bond Resolution 

“Bank Bond Resolution” means the resolution of the Board of the Bank adopted on 
December 11, 2024, authorizing and directing the issuance of the Bonds. 

Bankruptcy Code 

“Bankruptcy Code” means 11 U.S.C. Section 100 et seq., as amended. 

Beneficial Owner 

“Beneficial Owner” means, whenever used with respect to a Bond, the person in whose 
name such Bond is recorded as the beneficial owner of such Bond by a DTC Participant on the 
records of such DTC Participant, or such person’s subrogee. 

Board 

“Board” means the Board of Directors of the Bank. 

Bond Counsel  

“Bond Counsel” means an attorney or firm of attorneys approved by the Municipality and 
the Bank nationally recognized in the area of municipal law and matters relating to the exclusion 
of interest on state and local government bonds from gross income under federal tax law, including 
particularly compliance with Section 148(f) of the Code.  Watkins & Eager PLLC, Jackson, 
Mississippi, is serving as Bond Counsel in connection with the sale and issuance of the Bonds. 

Bond Issuance Expense Account 

“Bond Issuance Expense Account” means the account by that name created by Section 
6.02 hereof. 
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Bond Register 

“Bond Register” means the registration records of the Bank kept by the Trustee to evidence 
the registration and transfer of the Bonds. 

Bondholder 

“Bondholder” or “holder of Bonds” or “owner of Bonds” or any similar term means the 
Registered Owner of any Bond. 

Bonds 

“Bonds” means the $9,500,000 Mississippi Development Bank Special Obligation Bonds, 
Series 2024 (City of Byram, Mississippi, Parks and Recreation General Obligation Bond Project), 
dated and issued on __________, 20__, pursuant to Section 2.01 of this Indenture, and any 
Refunding Bonds issued pursuant to this Indenture. 

Business Day 

“Business Day” means any day other than (a) a Saturday, (b) a Sunday, (c) any other day 
on which banking institutions in New York, New York or Jackson, Mississippi, are authorized or 
required not to be open for the transaction of regular banking business, (e) any day the City Hall 
in Byram, Mississippi is closed, or (f) a day on which the New York Stock Exchange is closed. 

Closing Date 
 
 “Closing Date” means, in connection with the Bonds, the date on which the Bonds are 
delivered by the Bank to, and paid for by, the Underwriter. 
 
Code 

“Code” or “Internal Revenue Code” means the Internal Revenue Code of 1986, as 
amended, and all applicable Treasury Regulations promulgated thereunder. 

Costs of Issuance 

“Costs of Issuance” means items of expense payable or reimbursable, directly or indirectly, 
by the Bank and related to the authorization, issuance, sale, validation, and/or delivery of the Bonds 
and the Qualified Obligation, which items of expense shall include, but not be limited to, printing 
costs, costs of reproducing documents, filing and recording fees, initial fees and charges of the 
Trustee, bond insurance, legal fees and charges, professional consultants’ fees, costs of credit 
ratings, fees and charges for execution, transportation and safekeeping of the Bonds, credit 
enhancements or liquidity facility fees, fees and expenses of the Underwriter, and other costs, 
charges and fees in connection with the foregoing. 

Counsel 

“Counsel” means an attorney or firm of attorneys duly admitted to practice law before the 
highest court of any state and approved by the Bank, the Municipality, and the Trustee. 
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Default 

“Default” means an event or condition the occurrence of which, with the lapse of time or 
the giving of notice or both, would become an Event of Default hereunder. 

DTC 

“DTC” means The Depository Trust Company, New York, New York. 

DTC Participants 

“DTC Participants” shall have the meaning ascribed thereto in Section 2.07 herein. 

DTC’s Blanket Letter of Representations 

“DTC’s Blanket Letter of Representations” means the Blanket Letter of Representations, 
dated January 9, 1997, between the Bank and DTC. 

Event of Default 

“Event of Default” means any occurrence or event specified in Section 10.01 hereof. 

Fiscal Year 

“Fiscal Year” means, when used with respect to the Bank, the Bank’s fiscal year being the 
12 month period from July 1 through the following June 30 or such other fiscal year as may be 
established by the Bank. 

Funds 

“Funds” means the funds created pursuant to Article VI hereof (except for the Rebate 
Fund). 

General Account 

“General Account” means the account by that name created by Section 6.02 hereof. 

General Fund 

“General Fund” means the fund by that name created by Section 6.02 hereof. 

General Municipal Improvements Authorized Purpose 

“General Municipal Improvements Authorized Purpose” means providing funds for the 
purpose of erecting municipal buildings, auditoriums, community centers, gymnasiums and 
athletic stadiums, preparing and equipping athletic fields, and purchasing buildings or land 
therefor, and for repairing, improving, adorning and equipping the same; erecting or purchasing 
waterworks, gas, electric and other public utility plants or distribution systems or franchises, and 
repairing, improving and extending the same; establishing sanitary, storm, drainage or sewerage 
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systems, and repairing, improving and extending the same; protecting the municipality, its streets 
and sidewalks from overflow, caving banks and other like dangers; constructing, improving or 
paving streets, sidewalks, driveways, parkways, walkways or public parking facilities, and 
purchasing land therefor; purchasing land for parks and public playgrounds, and improving, 
equipping and adorning the same, including the constructing, repairing and equipping of 
swimming pools and other recreational facilities; constructing bridges and culverts; altering or 
changing the channels of streams and water courses to control, deflect or guide the current thereof; 
purchasing fire-fighting equipment and apparatus, and providing housing for same, and purchasing 
land therefor; purchasing machinery and equipment which have an expected useful life in excess 
of 10 years. 

Governing Body 

“Governing Body” means the Mayor and Board of Aldermen of the Municipality. 

Governmental Obligations 

“Governmental Obligations” means to the extent permitted by State law (a) direct 
obligations of the United States of America; (b) obligations guaranteed as to principal and interest 
by the United States of America or any federal agency whose obligations are backed by the full 
faith and credit of the United States of America, including but not limited to: Department of 
Housing and Urban Development, Export-Import Bank, Farmers Home Administration (or 
successor thereto), Federal Financing Bank, Federal Housing Administration, Maritime 
Administration, Small Business Administration, which obligations include but are not limited to 
certificates or receipts representing direct ownership of future interest or principal payments on 
obligations described in clause (a) or in this clause (b) and which are held by a custodian in 
safekeeping on behalf of the holders of such receipts; and (c) obligations of any state of the United 
States of America or any political subdivision thereof, the full payment of principal of, premium, 
if any, and interest on which (i) is fully and unconditionally guaranteed or insured by the United 
States of America, or (ii) is provided for by an irrevocable deposit of the securities described in 
clause (i) to the extent such investments are permitted by State law. 

Indenture 

“Indenture” means this Indenture of Trust, and all supplements and amendments hereto 
entered into pursuant to Article XII hereof. 

Insured Obligations 

“Insured Obligations” means the Bonds. 

Interest Payment Date 

“Interest Payment Date” means any date on which interest is payable on the Bonds, and for 
the Bonds, means each __________ 1 and __________ 1, commencing __________ 1, 20__. 
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Investment Securities 

“Investment Securities” means any of the following to the extent such investments are 
permitted by State law: (a) obligations of the State, any municipality of the State or the United 
States of America rated at least “__________” by S&P or Moody’s; (b) obligations the principal 
and interest of which are fully guaranteed by the State or the United States of America; 
(c) obligations of any corporation wholly owned by the United States of America; (d) obligations 
of any corporation sponsored by the United States of America which are or may become eligible 
as collateral for advances to member banks as determined by the Board of Governors of the Federal 
Reserve System; (e) obligations of insurance firms or other corporations whose investments are 
rated “AA” or better by recognized rating companies; (f) certificates of deposit or time deposits of 
qualified depositories of the State as approved by the State Depository Commission, secured in 
such manner, if any, as the Bank shall determine; (g) contracts for the purchase and sale of 
obligations of the type specified in items (a) through (e) above; (h) repurchase agreements secured 
by obligations specified in items (a) through (e) above; or (i) money market funds, rated “AAm” 
or “AAm-G” or better by S&P, the assets of which are required to be invested in obligations 
specified in items (a) through (f) above. 

Local and Private Act 

“Local and Private Act” shall mean, together, Senate Bill 2152, as approved by the 
Legislature of the State (the “Legislature”) in its Regular Session 2023 and signed by the Governor 
of the State (the “Governor”) on April 3, 2023. 

Local Governmental Unit 

“Local Governmental Unit” means (a) any county, municipality, utility district, regional 
solid waste authority, county cooperative service district or political subdivision of the State, (b) 
the State or any agency thereof, (c) the institutions of higher learning of the State, (d) any education 
building corporation established for institutions of higher learning, or (e) any other governmental 
unit created under state law, such as the Municipality.  The Municipality is a “local governmental 
unit” under the Bank Act. 

Moody’s 

“Moody’s” means Moody’s Investors Service, Inc., a Delaware corporation, its successors 
and assigns, and, if such corporation shall for any reason no longer perform the functions of a 
securities rating agency, “Moody’s” shall be deemed to refer to any other nationally recognized 
securities rating agency designated by the Municipality (with the approval of the Bank), with 
written notice to the Trustee. 

Municipality 

“Municipality” means the City of Byram, Mississippi, a “local governmental unit” under 
the Bank Act. 
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Municipality Bond Resolution 

“Municipality Bond Resolution” means together, those certain resolutions adopted by the 
Governing Body of the Municipality on November 14, 2024, and on December 12, 2024, in 
connection with the issuance of the Qualified Obligation. 

Municipal Improvements Act 

“Municipal Improvements Act” means Sections 21-33-301 et seq., Mississippi Code of 
1972, as amended. 

Notice Address 

“Notice Address” means, with respect to the Municipality, the Bank, the Trustee and the 
Underwriter: 

Municipality: City of Byram, Mississippi 
5901 Terry Rd. 
Byram, MS 39272 
Attention:  Mayor and City Clerk 

Bank: Mississippi Development Bank 
735 Riverside Drive, Suite 300 
Jackson, MS 39202 
Attention: Executive Director 

 
Trustee:  __________ 

__________ 
__________, __________ __________ 
Attention: __________ 
 

Underwriter:  Crews & Associates, Inc. 
521 President Clinton Ave, Ste 800 
Little Rock, Arkansas 72201 
Attention: __________ 

 
Bond Insurer:  __________ 

__________ 
__________ 

 

Opinion of Bond Counsel  

“Opinion of Bond Counsel” means an opinion by a nationally recognized firm experienced 
in matters relating to the tax exemption for interest payable on obligations of states and their 
instrumentalities and political subdivisions under federal law, and which is acceptable to the Bank 
and the Trustee. 
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Opinion of Counsel 

“Opinion of Counsel” means a written opinion of Counsel addressed to the Trustee, for the 
benefit of the owners of the Bonds, who may (except as otherwise expressly provided in this 
Indenture) be Counsel to the Bank or Counsel to the owners of the Bonds and who is acceptable 
to the Trustee. 

Outstanding 

“Outstanding” or “Bonds Outstanding” means all Bonds, which have been authenticated 
and delivered by the Trustee under this Indenture, including Bonds held by the Bank, except: 

(a) Bonds canceled after purchase in the open market or because of payment at or 
redemption prior to maturity; 

(b) Bonds deemed paid under Article IX hereof; and 

(c) Bonds in lieu of which other Bonds have been authenticated under Section 3.05, 
3.06 or 3.10 hereof. 

Parks and Recreation Improvements Fund 

“Parks and Recreation Improvements Fund” means the fund established by the 
Municipality Bond Resolution to pay the costs of the Project. 

Paying Agent 

“Paying Agent” means the Trustee or any successor thereto, acting as the Paying Agent 
under the Municipality Bond Resolution. 

Policy 

 “Policy” means the Municipal Bond Insurance Policy issued by the Bond Insurer that 
guarantees the scheduled payment of principal of and interest on the Bonds when due. 

Principal Office 

“Principal Office” means, as it relates to the Trustee, the address for the Trustee set forth 
under the definition of Notice Address above. 

Principal Payment Date 

“Principal Payment Date” means the maturity date or, if applicable, the mandatory sinking 
fund redemption dates of any Bond. 

Program 

“Program” means the program for purchasing Securities of “local governmental units” by 
the Bank pursuant to the Bank Act.  
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Program Expenses 

“Program Expenses” means all of the fees and expenses of the Trustee and the Bank 
relating to the Bonds or the Qualified Obligation and costs of determining the amount rebatable, 
if any, to the United States of America under Section 6.09 hereof, all to the extent properly 
allocable to the Program and approved in writing by the Bank. 

Project 

“Project” means providing funds for the purpose of: (a) the Special Tax Authorized Purpose, 
(b) the General Municipal Improvements Authorized Purpose, and (c) other authorized purposes 
under the Act, including paying the costs of issuance for the Bonds and the Qualified Obligation. 
 
Purchase Account 

“Purchase Account” means the account by that name created by Section 6.02 hereof. 

Qualified Obligation 

“Qualified Obligation” means the $9,500,000 General Obligation Bond, Series 2024 (City 
of Byram, Mississippi, Parks and Recreation General Obligation Bond Project), issued by the 
Municipality pursuant to the Municipality Bond Resolution and registered to the Trustee as 
assignee of the Bank pursuant to this Indenture. 

Qualified Obligation Interest Payment 

“Qualified Obligation Interest Payment” means that portion of a Qualified Obligation 
Payment, which represents the interest due or to become due on the Qualified Obligation. 

Qualified Obligation Payment 

“Qualified Obligation Payment” means the amounts paid or required to be paid, from time 
to time, for principal, premium, if any, and interest on the Qualified Obligation. 

Qualified Obligation Principal Payment 

“Qualified Obligation Principal Payment” means that portion of a Qualified Obligation 
Payment, which represents the principal due or to become due on the Qualified Obligation. 

Qualified Obligation Purchase Agreement 

“Qualified Obligation Purchase Agreement” means that certain Qualified Obligation 
Purchase Agreement, dated __________, 20__, by and between the Municipality and the Bank in 
connection with the issuance and sale of the Qualified Obligation. 

Rebate Fund 

“Rebate Fund” means the fund by that name created by Section 6.02 hereof. 
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Record Date 

“Record Date” means, with respect to any Interest Payment Date, the fifteenth day of the 
calendar month next preceding such Interest Payment Date. 

Redemption Account 

“Redemption Account” means the account by that name created by Section 6.02 hereof. 

Redemption Price 

“Redemption Price” means, with respect to any Bond, the principal amount thereof, plus 
premium, if any, and accrued interest payable upon redemption prior to maturity. 

Refunding Bonds  

“Refunding Bonds” means bonds issued pursuant to Section 2.05 hereof and any 
Supplemental Indenture. 

Registered Owner 

“Registered Owner” means the person or persons in whose name any Bond shall be 
registered on the Bond Register. 

Related Documents 

“Related Documents” means this Indenture and the Municipality Bond Resolution. 

Revenues 

“Revenues” means the Funds and Accounts (except for the Rebate Fund) and all income, 
revenues and profits of the Funds and Accounts (except for the Rebate Fund) referred to in the 
granting clauses hereof including, without limitation, all Qualified Obligation Payments and any 
additional amounts paid to the Trustee under the Municipality Bond Resolution or from any other 
source whatsoever. 

S&P 

“S&P” means Standard & Poor’s Credit Market Services, a division of The McGraw Hill 
Companies, Inc., a New York corporation, its successors and assigns, and, if dissolved or 
liquidated or if it no longer performs the functions of a securities rating agency, “S&P” shall be 
deemed to refer to any other nationally recognized securities rating agency designated by the 
Municipality (with the approval of the Bank), with written notice to the Trustee. 

Securities 

“Securities” means bonds, notes or other evidences of indebtedness issued by a “local 
governmental unit” pursuant to the Bank Act including the Qualified Obligation. 
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Security Documents 

“Security Documents” means this Indenture, the Bonds, the Qualified Obligation, and/or 
any additional or supplemental document executed in connection with the Bonds and the Qualified 
Obligation. 

Special Sales Tax 

“Special Sales Tax” means, together, that portion of the 2% of the gross income of 
Restaurants (as defined in the Municipality Bond Resolution) within the Municipality derived from 
retail sales of Prepared Food (as defined in the Municipality Bond Resolution), to be expended for 
the for the Special Tax Authorized Purposes. 

Special Tax Authorized Purpose 

“Special Tax Authorized Purpose” means providing funds to promote, construct, finance, 
operate, equip, lease, and maintain existing and new parks and recreation facilities and equipment 
within the Municipality and to pay the principal of and interest on bonds issued pursuant to the 
Local and Private Act. 

State 

“State” means the State of Mississippi. 

Supplemental Indenture 

“Supplemental Indenture” means an indenture supplemental to or amendatory of this 
Indenture, executed by the Bank and the Trustee in accordance with Article XII hereof. 

Trust Estate 

“Trust Estate” means the property, rights, and amounts pledged and assigned to the Trustee 
as security for the Bonds, pursuant to the granting clauses hereof. 

Trustee 

“Trustee” means the state banking corporation or national banking association with 
corporate trust powers qualified to act as Trustee under this Indenture which may be designated 
(originally or as a successor) as Trustee for the owners of the Bonds issued and secured under the 
terms of this Indenture, and which shall initially be __________, __________, __________. 

Underwriter or Placement Agent 

“Underwriter” or Placement Agent means Crews & Associates, Inc., Little Rock, Arkansas. 
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SECTION 1.02.  Rules of Interpretation.  For all purposes of this Indenture, except as 
otherwise expressly provided or unless the context otherwise requires:   

(a) The words “herein” and “hereof” and “hereunder” and words of similar import, 
without reference to any particular section or subdivision, refer to this Indenture as a whole rather 
than to any particular section or subdivision of this Indenture. 

(b) References in this Indenture to any particular article, section or subdivision hereof 
are to the designated article, section or subdivision of this Indenture as originally executed. 

(c) All accounting terms not otherwise defined herein have the meanings assigned to 
them in accordance with generally accepted accounting principles; and all computations provided 
for herein shall be made in accordance with generally accepted accounting principles consistently 
applied and applied on the same basis as in prior years. 

(d) The Table of Contents and titles of articles and sections herein are for convenience 
only and are not a part of this Indenture. 

(e) Unless the context hereof clearly requires otherwise, the singular shall include the 
plural and vice versa and the masculine shall include the feminine and vice versa. 

(f) Articles, sections, subsections and clauses mentioned by number only are those so 
numbered which are contained in this Indenture. 

(g) For purposes of this Indenture, a petition in bankruptcy shall be deemed dismissed 
only if the petition is dismissed by order of a court of competent jurisdiction and no further appeal 
rights exist from such order. 

(h) Any Opinion of Counsel required hereunder shall be a written opinion of such 
counsel. 
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ARTICLE II 
AUTHORIZATION AND ISSUANCE OF BONDS 

SECTION 2.01.  Authorization and Issuance of Bonds.  

(a) In accordance with the Act, the “Mississippi Development Bank Special Obligation 
Bonds, Series 2024 (City of Byram, Mississippi, Parks and Recreation General Obligation Bond 
Project),” are hereby authorized to be issued in the maximum aggregate principal amount of 
$9,500,000. 

(b) There is hereby created by this Indenture, in the manner and to the extent provided 
herein, a continuing pledge and lien to secure the full and final payment of the principal or 
Redemption Price of and interest on all of the Bonds issued pursuant to this Indenture. The Bonds 
shall be payable solely from the Revenues. The State shall not be liable on the Bonds and the 
Bonds shall not be a debt, liability, pledge of the faith or loan of the credit or moral obligation of 
the State.  The Bonds shall contain on the face thereof a statement to the effect that the Bank is 
obligated to pay the principal of the Bonds, Redemption Price, and the interest thereon only from 
the Revenues and that the State is not obligated to pay such principal, Redemption Price, and 
interest and that neither the faith and credit nor the taxing power of the State is pledged to the 
payment of the Bonds.  In the Bank Act, the State has pledged to and agreed with the holders of 
any bonds of the Bank, which would include the Bonds, that the State will not limit or alter the 
rights hereby vested in the Bank to fulfill the terms of any agreements made with the said 
bondholders or in any way impair the rights and remedies of such holders until such bonds, 
together with the interest thereon, with interest on any unpaid installments of interest, and all costs 
and expenses in connection with any action or proceeding by or on behalf of such holders of bonds, 
are fully met and discharged.  All Bonds shall mature on or before __________ 1, 20__, as set 
forth herein. 

SECTION 2.02.  Purpose and Disposition of Bonds.  The purpose for issuing the Bonds 
is (a) to fund the Purchase Account, in order to provide funds for the purchase of the Qualified 
Obligation (which amounts are to provide financing for the Project pursuant to the Act), and (b) to 
pay Costs of Issuance in connection with the Bonds and the Qualified Obligation.  Upon the 
delivery of the Bonds and receipt of the net proceeds therefor, the Bank shall deliver to the Trustee 
proceeds of the Bonds in the amount of $__________ ($9,500,000.00 par amount of the Bonds, 
plus/less a net original issue premium/discount of $__________, less the Underwriter’s discount 
of $__________, and less the payment of the premium of $__________ for the Policy).  The 
proceeds of the Bonds shall be deposited as follows: (1) into the Bond Issuance Expense Account, 
the sum of $__________ to pay Costs of Issuance of the Bonds and the Qualified Obligation, and 
(b) into the Purchase Account, the sum of $__________ to be immediately distributed to the 
Municipality as provided in Sections 6.07 and 7.02 hereof to pay the costs of the Project.  

SECTION 2.03.  General Description of the Bonds.  The Bonds shall be issuable as fully 
registered bonds in denominations of $5,000 or any integral multiple thereof.  The Bonds shall be 
numbered from R-1 upward, as applicable.  

Each Bond shall carry an original date of __________, 20__, and shall carry the date on 
which it is authenticated.  If a Bond is authenticated on or prior to __________, 20__, it shall bear 
interest from __________, 20__.  Each Bond authenticated after __________, 20__, shall bear 
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interest from the most recent Interest Payment Date to which interest has been paid as of the date 
of authentication of such Bond unless such Bond is authenticated after a Record Date and on or 
before the next succeeding Interest Payment Date, in which event the Bond will bear interest from 
such next succeeding Interest Payment Date. 

Interest on the Bonds shall be payable on __________ 1 and __________ 1 of each year, 
commencing __________ 1, 20__, until the Bonds are paid.  Interest will be calculated using a 
360-day year based on twelve 30-day months. 

The Bonds shall mature on __________ 1 in the years and in the principal amounts, and 
shall bear interest at the rates per annum, all as set forth below: 

Date of Maturity Principal Amount Interest Rate 

20__ $__________ __________% 
20__ $__________ __________% 
20__ $__________ __________% 
20__ $__________ __________% 
20__ $__________ __________% 
20__ $__________ __________% 
20__ $__________ __________% 
20__ $__________ __________% 
20__ $__________ __________% 
20__ $__________ __________% 
20__ $__________ __________% 
20__ $__________ __________% 
20__ $__________ __________% 
20__ $__________ __________% 
20__ $__________ __________% 
20__ $__________ __________% 
20__ $__________ __________% 
20__ $__________ __________% 
20__ $__________ __________% 
20__* $__________ __________% 

 
*Term Bond 

SECTION 2.04.  Provisions for Issuance of Bonds.  The Bonds shall be executed by 
Authorized Officers of the Bank for issuance under this Indenture, shall be delivered to the Trustee 
and thereupon shall be authenticated by the Trustee and by it delivered to the Underwriter, as 
specified in a written order of the Bank, but only upon the receipt by the Trustee of: 

(a) A copy, duly certified by an Authorized Officer of the Bank, of the resolution or 
resolutions adopted by the Board of Directors of the Bank authorizing the execution and delivery 
of this Indenture and all other instruments contemplated thereby and the authorization, issuance, 
sale, and delivery of the Bonds; 
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(b) A copy, duly certified by the City Clerk of the Municipality, of the Municipality 
Bond Resolution and any other resolution(s) of the Municipality authorizing the execution and 
delivery of all instruments contemplated thereby and approving this Indenture and the 
authorization, issuance, sale and delivery of the Qualified Obligation; 

(c) Original executed counterparts of this Indenture; 

(d) Signed copies of all opinions of Counsel required by the Underwriter; 

(e) A request and authorization to the Trustee by or on behalf of the Bank and signed 
by an Authorized Officer of the Bank to authenticate and deliver the Bonds to the Underwriter and 
specifying the amounts to be deposited in the accounts of the General Fund pursuant to Section 
2.02 hereof; 

(f) Signed copies of the legal opinion of Bond Counsel; and 

(g) Such further documents, moneys and securities as are required by the provisions of 
Article VII hereof. 

SECTION 2.05.  Provisions for Issuance of Refunding Bonds. 

(a) All or any part of one or more series of Refunding Bonds may be issued hereunder, 
authenticated and delivered upon original issuance to refund all or any part of the Outstanding 
Bonds.  Refunding Bonds shall be issued in a principal amount sufficient, together with other 
moneys available therefor, to accomplish such refunding and to make such deposits required by 
the provisions of the Act, this Section and by the Supplemental Indenture authorizing said 
Refunding Bonds. 

(b) Refunding Bonds may be authenticated and delivered only upon receipt by the 
Trustee (in addition to the receipt by the Trustee of the documents required by Section 2.04 hereof) 
of: 

(i) Irrevocable instructions to the Trustee, satisfactory to it, to give due notice 
of redemption of all the Bonds to be refunded on the redemption date specified in such 
instructions; 

(ii) Irrevocable instructions to the Trustee, satisfactory to it, to give due notice 
provided for in Section 4.05 hereof to the owners of the Bonds being refunded (which may 
be a conditional notice of redemption); and 

(iii) Either (A) moneys in an amount sufficient to effect timely payment at the 
Redemption Price or principal payment amount of the Bonds to be refunded or paid, 
respectively, together with accrued interest on such Bonds to the redemption or maturity 
date and all necessary and appropriate fees and expenses of the Trustee, which moneys 
shall be held by the Trustee or an escrow agent approved by the Municipality in a separate 
account irrevocably in trust for and assigned to the respective owners of the Bonds to be 
refunded or paid, or (B) Governmental Obligations in such principal amounts, of such 
maturities, bearing such interest, and otherwise having such terms and qualifications, as 
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shall be necessary to comply with the provisions of Article IX which Governmental 
Obligations shall be held in trust and used only as provided in said Article. 

SECTION 2.06.  Form of Bonds.  The Bonds and the Trustee’s certificate of 
authentication to be endorsed on the Bonds are all to be in substantially the form attached hereto 
as Exhibit A, with necessary and appropriate variations, omissions and insertions as are permitted 
or required by this Indenture or any Supplemental Indenture, as applicable. 

SECTION 2.07.  Book-Entry Only System.  The Bonds shall be initially issued in the 
form of a separate single fully-registered Bond for each of the maturities thereof.  Upon initial 
issuance, the ownership of each such Bond shall be registered in the Bond Register in the name of 
Cede & Co., as nominee of DTC, and except as provided in Section 2.08 hereof, all of the 
outstanding Bonds shall be registered in the Bond Register in the name of Cede & Co., as nominee 
of DTC. 

With respect to Bonds registered in the Bond Register in the name of Cede & Co., as 
nominee of DTC, the Bank and the Trustee shall have no responsibility or obligation to any 
participant for whom DTC is a security depository nominee (“DTC Participants”) or to any person 
on behalf of whom such a DTC Participant holds an interest in the Bonds.  Without limiting the 
immediately preceding sentence, the Bank and the Trustee shall have no responsibility or 
obligation with respect to (a) the accuracy of the records of DTC, Cede & Co. or any DTC 
Participant with respect to any ownership interest in the Bonds, (b) the delivery to any DTC 
Participant or any other person, other than a Bondholder, as shown in the Bond Register, of any 
notice with respect to the Bonds, or (c) the payment to any DTC Participant or any other person, 
other than a Bondholder, as shown in the Bond Register, of any amount with respect to principal 
of, premium, if any, or interest on, the Bonds.  Notwithstanding any other provision of this 
Indenture to the contrary, the Bank, the Trustee and each paying agent, if any, shall be entitled to 
treat and consider the person in whose name each Bond is registered in the Bond Register as the 
absolute owner of such Bond for the purpose of payment of principal, premium, if any, and interest 
with respect to such Bond, for the purpose of giving notices and other matters with respect to such 
Bond, for the purpose of registering transfers with respect to such Bond, and for all other purposes 
whatsoever.  The Trustee and each paying agent, if any, shall pay all principal of, premium, if any, 
and interest on the Bonds only to or upon the order of the respective Bondholders, as shown in the 
Bond Register as provided in this Indenture, or their respective attorneys duly authorized in 
writing, and all such payments shall be valid and effective to fully satisfy and discharge the Bank’s 
obligations with respect to payment of principal of, premium, if any, and interest on the Bonds to 
the extent of the sum or sums so paid.  No person other than a Bondholder, as shown in the Bond 
Register, shall receive a Bond certificate evidencing the obligation of the Bank to make payments 
of principal, premium, if any, and interest pursuant to this Indenture.  Upon delivery by DTC to 
the Trustee of written notice to the effect that DTC has determined to substitute a new nominee in 
place of Cede & Co., and subject to the provisions in this Indenture with respect to interest checks 
or drafts being mailed to the Registered Owner at the close of business on the Record Date, the 
words “Cede & Co.” in this Indenture shall refer to such new nominees of DTC; and upon receipt 
of such a notice the Trustee shall promptly deliver a copy of the same to each paying agent, if any. 

SECTION 2.08.  Successor Securities Depository; Transfers Outside Book-Entry 
Only System.  In the event that the Bank or the Municipality determines that DTC is incapable of 
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discharging its responsibilities described herein and DTC’s Blanket Letter of Representations or 
that it is in the best interest of the Beneficial Owners of the Bonds that they be able to obtain 
certificated Bonds, the Bank shall (a) appoint a successor securities depository, qualified to act as 
such under Section 17(a) of the Securities and Exchange Act of 1934, as amended, notify DTC 
and DTC Participants of the appointment of such successor securities depository and transfer one 
or more separate Bond certificates to such successor securities depository or (b) notify DTC and 
DTC Participants of the availability through DTC of Bond certificates and transfer one or more 
separate Bond certificates to DTC Participants having Bonds credited to their DTC accounts.  In 
such event, the Bonds shall no longer be restricted to being registered in the Bond Register in the 
name of Cede & Co., as nominee of DTC, but may be registered in the name of the successor 
securities depository, or its nominee, or in whatever name or names Bondholders transferring or 
exchanging Bonds shall designate, in accordance with the provisions of this Indenture. 

SECTION 2.09.  Payments and Notices to Cede & Co. Notwithstanding any other 
provision of this Indenture to the contrary, so long as any of the Bonds are registered in the name 
of Cede & Co., as nominee of DTC, all payments with respect to the principal of, premium, if any, 
and interest on such Bond and all notices with respect to such Bond shall be made and given, 
respectively, in the manner provided in DTC’s Blanket Letter of Representations.  The Trustee 
shall request in each notice sent to Cede & Co. pursuant to the terms of this Indenture that Cede & 
Co. forward or cause to be forwarded such notice to the DTC Participants. 

ARTICLE III 
GENERAL TERMS AND PROVISIONS OF BONDS 

SECTION 3.01.  Medium, Form and Place of Payment. The Bonds shall be payable, 
with respect to interest, principal, and Redemption Price in any coin or currency of the United 
States of America which at the time of payment is legal tender for the payment of public and 
private debts. Interest shall be payable by check mailed on the Interest Payment Date to the 
Registered Owners as of the Record Date.  The Bank may provide for the payment of interest on 
Bonds to holders of $1,000,000 or more in aggregate principal amount of Bonds at the written 
direction of such holders delivered to the Trustee at least one Business Day prior to the Record 
Date by wire transfer or by deposit into the account of the Registered Owner if such account is 
maintained by the Trustee.  Principal shall be payable at the Principal Office of the Trustee upon 
presentation of the Bonds to be paid. 

SECTION 3.02.  Legends. The Bonds may contain or have endorsed thereon such 
provisions, specifications and descriptive words not inconsistent with the provisions of this 
Indenture as may be necessary or desirable to comply with custom, as determined by the Bank 
prior to the delivery thereof. 

SECTION 3.03.  Execution. The Bonds shall be executed on behalf of the Bank with the 
manual or facsimile signature of its Executive Director, President or Vice President and shall have 
impressed or imprinted thereon, by facsimile or otherwise, the official seal of the Bank, which seal 
shall be attested by the manual or facsimile signature of the Secretary or Assistant Secretary of the 
Bank.  In case any officer of the Bank whose signature or whose facsimile signature shall appear 
on the Bonds shall cease to be such officer before the delivery of such Bonds, such signature or 
facsimile signature shall nevertheless be valid and sufficient for all purposes, the same as if such 
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officer had remained in office until delivery. Any Bond may be executed and attested on behalf of 
the Bank by such officer as at the time of the execution of such Bonds shall be duly authorized or 
hold the proper office of the Bank although at the date borne by the Bonds or at the date of delivery 
of the Bonds such officer may not have been so authorized or have held such office. 

SECTION 3.04.  Authentication. No Bond shall be valid or obligatory for any purpose 
or entitled to any security or benefit under this Indenture unless and until a certificate of 
authentication on such Bond shall have been duly executed by the Trustee, and such executed 
certificate of the Trustee upon any such Bond shall be conclusive evidence that such Bond has 
been authenticated and delivered under this Indenture. 

The Trustee’s certificate of authentication on any Bond shall be deemed to have been 
executed by the Trustee if signed by an authorized representative or signatory of the Trustee, but 
it shall not be necessary that the same representative or signatory sign the certificate of 
authentication on all of the Bonds. The signature of the authorized representative or signatory of 
the Trustee shall be manual. 

SECTION 3.05.  Mutilated, Lost, Stolen or Destroyed Bonds. If any Bond is mutilated, 
lost, stolen or destroyed, the Bank shall execute and the Trustee shall authenticate a new Bond or 
Bonds of the same maturity and denomination, as that mutilated, lost, stolen or destroyed; provided 
that in the case of any mutilated Bond, it shall first be surrendered to the Trustee, and in the case 
of any lost, stolen or destroyed Bond, there shall be first furnished to the Trustee evidence of such 
loss, theft or destruction satisfactory to the Trustee, together with security and/or indemnity 
satisfactory to it.  In the event any such Bond shall have matured or been called for redemption 
instead of issuing and authenticating a duplicate Bond, the Trustee may pay the same without 
surrender thereof, provided, however, that in the case of a lost, stolen or destroyed Bond, there 
shall be first furnished to the Trustee evidence of such loss, theft or destruction satisfactory to the 
Trustee together with security and/or indemnity satisfactory to it.  The Trustee may charge the 
owner of such Bond its reasonable fees and expenses in connection with replacing any Bonds 
mutilated, lost, stolen or destroyed.  Any Bond issued pursuant to this Section 3.05 shall be deemed 
part of the original series of the Bonds in respect of which it was issued and a contractual obligation 
of the Bank replacing the obligation evidenced by such mutilated, lost, stolen or destroyed Bond. 

SECTION 3.06.  Registration, Transfer, and Exchange of Bonds; Persons Treated as 
Owners. The Bank shall cause records for the registration and for the transfer of the Bonds to be 
kept by the Trustee at its Principal Office, and the Trustee is hereby constituted and appointed the 
bond registrar of the Bank for the Bonds.  At reasonable times and under reasonable regulations 
established by the Trustee, said records may be inspected and prepared by the Bank or by 
Beneficial Owners (or a designated representative thereof) of five percent (5%) or more in 
aggregate principal amount of the Bonds then Outstanding. 

Upon surrender for transfer of any Bond at the Principal Office of the Trustee, duly 
endorsed by, or accompanied by a written instrument or instruments of transfer in form satisfactory 
to the Trustee and duly executed by the Registered Owner or his attorney duly authorized in 
writing, the Bank shall execute and the Trustee shall authenticate and deliver in the name of the 
transferee or transferees a new Bond or Bonds of the same maturity for a like aggregate principal 
amount.  The Bonds may be transferred or exchanged without cost to the Bondholders except for 
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any tax or governmental charge required to be paid with respect to the transfer or exchange.  The 
execution by the Bank of any Bond of any denomination shall constitute full and due authorization 
of such denomination and the Trustee shall thereby be authorized to authenticate and deliver such 
Bond. 

The Trustee shall not be required to (a) register, transfer or exchange any Bond during a 
period of 15 days next preceding mailing of a notice of redemption of any Bond, or (b) to register, 
transfer or exchange any Bond selected, called or being called for redemption in whole or in part 
after mailing notice of such call has been made. 

The person in whose name a registered Bond shall be registered shall be deemed and 
regarded as the absolute owner thereof for all purposes, and payment of principal, premium, if any, 
and interest thereon, shall be made only to or upon the order of the Registered Owner thereof or 
his legal representative, but such registration may be changed as hereinabove provided.  All such 
payments shall be valid and effectual to satisfy and discharge the liability upon such Bond to the 
extent of the sum or sums so paid. 

All Bonds delivered upon any transfer or exchange shall be valid obligations of the Bank, 
evidencing the same debt as the Bonds surrendered, shall be secured by this Indenture and shall be 
entitled to all of the security and benefits hereof to the same extent as the Bond surrendered. 

SECTION 3.07.  Destruction of Bonds. Whenever any Outstanding Bond shall be 
delivered to the Trustee for cancellation pursuant to this Indenture or upon payment of the 
principal, premium, if any, or interest represented thereby or for replacement pursuant to Section 
3.05 hereof, such Bond shall be canceled and destroyed by the Trustee and a counterpart of a 
certificate of destruction evidencing such destruction shall be furnished by the Trustee to the Bank. 

SECTION 3.08.  Nonpresentment of Bonds. In the event any Bond shall not be presented 
for payment when the principal thereof comes due, either at maturity or at the date fixed for 
redemption thereof, or otherwise, if funds sufficient to pay such Bond shall have been made 
available to the Trustee for the benefit of the owner thereof, all liability of the Bank to the owner 
thereof for the payment of such Bond shall forthwith cease, terminate and be completely 
discharged, and thereupon it shall be the duty of the Trustee to hold such funds for four (4) years, 
for the benefit of the owner of such Bond, without liability for interest thereon to such owner, who 
shall thereafter be restricted exclusively to such funds, for any claim of whatever nature on his part 
under this Indenture or on, or with respect to, said Bond. 

Any money so deposited with and held by the Trustee not so applied to the payment of 
Bonds within four (4) years after the date on which the same shall become due shall be repaid by 
the Trustee to the Bank and thereafter the Bondholders shall be entitled to look only to the Bank 
for payment, and then only to the extent of the amount so repaid, and the Bank shall not be liable 
for any interest thereon to the Bondholders and shall not be regarded as a trustee of such money. 

SECTION 3.09.  Other Obligations Payable from Revenues. The Bank shall grant no 
liens or encumbrances on or security interests in the Trust Estate (other than those created by this 
Indenture), and, except for the Bonds, shall issue no bonds or other evidences of indebtedness 
payable from the Trust Estate. 
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SECTION 3.10.  Temporary Bonds. Until the definitive Bonds are ready for delivery, 
the Bank may execute, in the same manner as is provided in Section 3.03, and, upon the request 
of the Bank, the Trustee shall authenticate and deliver, one or more temporary Bonds, which shall 
be fully registered.  Such temporary Bonds shall be subject to the same provisions, limitations and 
conditions as the definitive Bonds and shall be substantially of the tenor of the definitive Bonds in 
lieu of which such temporary Bond or Bonds are issued, in the denomination of $5,000 or any 
integral multiples thereof authorized by the Bank, and with such omissions, insertions and 
variations as may be appropriate to temporary Bonds. The Bank at its own expense shall prepare 
and execute and, upon the surrender of such temporary Bonds, shall deliver in exchange therefor 
definitive Bonds of the same aggregate principal amount and maturity as the temporary Bonds 
surrendered. Until so exchanged, the temporary Bonds shall in all respects be entitled to the same 
benefits and security as definitive Bonds issued pursuant to this Indenture. 

If the Bank shall authorize the issuance of temporary Bonds in more than one 
denomination, the owner of any temporary Bond or Bonds may, at his option, surrender the same 
to the Trustee in exchange for another temporary Bond or Bonds of like aggregate principal amount 
and maturity of any other authorized denomination or denominations, and thereupon the Bank 
shall execute and the Trustee, in exchange for the temporary Bond or Bonds so surrendered and 
upon payment of the taxes and charges provided for in Section 3.06, shall authenticate and deliver 
a temporary Bond or Bonds of like aggregate principal amount and maturity in such other 
authorized denomination or denominations as shall be requested by such owner.  All temporary 
Bonds surrendered in exchange for either another temporary Bond or Bonds or a definitive Bond 
or Bonds shall be forthwith canceled by the Trustee. 

SECTION 3.11.  Limitations on Obligations of Bank. The Bonds, together with interest 
thereon, shall be limited obligations of the Bank but payable solely from Revenues and shall be a 
valid claim of the respective owners thereof only against the Funds and Accounts, other than the 
Rebate Fund and any Accounts created thereunder, established hereunder and the Qualified 
Obligation acquired by the Trustee, all of which are hereby assigned and pledged hereunder for 
the equal and ratable payment of the Bonds and shall be used for no other purpose than the payment 
of the Bonds, except as may be otherwise expressly authorized in this Indenture. The Bonds do 
not constitute a debt or liability or moral obligation of the State or of any political subdivision 
thereof under the constitution of the State or a pledge of the faith and credit or taxing power of the 
State or any political subdivision thereof, but shall be payable solely from the Revenues and Funds 
pledged therefor in accordance with this Indenture including, without limitation, the avails of the 
Special Sales Tax and the full faith, credit and taxing power of the Municipality derived or to be 
derived from Qualified Obligation Payments made in respect of the Qualified Obligation pursuant 
to the Municipality Bond Resolution.  The issuance of the Bonds under the provisions of the Act 
does not directly, indirectly or contingently, obligate the State or any political subdivision thereof 
to levy any form of taxation for the payment thereof or to make any appropriation for their payment 
and such Bonds and the interest payable thereon do not now and shall never constitute a debt of 
the State or any political subdivision thereof within the meaning of the constitution of the State or 
the statutes of the State and do not now and shall never constitute a charge against the credit or 
taxing power of the State or any political subdivision thereof; provided, however, that the Qualified 
Obligation is a general obligation of the Municipality.  Neither the State nor any agent, attorney, 
member or employee of the State or of the Bank, shall in any event be liable for the payment of 
the principal of, and premium, if any, or interest on the Bonds or damages, if any, for the 
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nonperformance of any pledge, mortgage, obligation or agreement of any kind whatsoever which 
may be undertaken by the Bank.  No breach by the Bank of any such pledge, mortgage, obligation 
or agreement may impose any liability, pecuniary or otherwise, upon the State or any of the State’s 
or the Bank’s agents, members, attorneys, and employees or any charge upon the general credit of 
the State or a charge against the taxing power of the State or any political subdivision thereof.  In 
the Bank Act, the State has pledged and agreed with the holders of any bonds of the Bank, which 
would include the Bonds, that the State will not limit or alter the rights hereby vested in the Bank 
to fulfill the terms of any agreements made with the said Bondholders or in any way impair the 
rights and remedies of such holders until such bonds, together with the interest thereon, with 
interest on any unpaid installments of interest, and all costs and expenses in connection with any 
action or proceeding by or on behalf of such holders of bonds are fully met and discharged. 

SECTION 3.12.  Immunity of Officers and Directors. No recourse shall be had for the 
payment of the Bonds or for any claim based thereon or upon any obligation, covenant or 
agreement in this Indenture contained against any past, present or future officer, member, director, 
agent or employee of the Bank or any officer, member, director, trustee, agent or employee of any 
successor entities thereto, as such, either directly or through the Bank or any successor entities, 
under any rule of law or equity, statute or constitution or by the enforcement of any assessment or 
penalty or otherwise, and all such liability of any such officers, members, directors, trustees, 
agents, or employees as such, is hereby expressly waived and released as a condition of and 
consideration for the execution of this Indenture and issuance of such Bonds. 

ARTICLE IV 
REDEMPTION OF BONDS PRIOR TO MATURITY 

SECTION 4.01.  Redemption and Redemption Prices and Terms for Bonds. If the 
Municipality directs the Bank to redeem the Bonds pursuant to the Municipality Bond Resolution, 
the Bank agrees to accept redemption and redeem the Bonds in the following instances: 

Optional Redemption.  The Bonds (or any portion thereof in integral multiples of 
$5,000 each) which mature on or after __________ 1, 20__, are subject to optional 
redemption prior to their stated date of maturity in whole or in part, in principal amounts 
and maturities selected by the Bank on any date on or after __________ 1, 20__, at par, 
plus accrued interest to the date of redemption thereof.  Selection of the Bonds to be 
redeemed within a maturity will be made by lot by the Trustee. 

Mandatory Sinking Fund Redemption.  The Bonds are subject to mandatory sinking 
fund redemption as follows: 

(a) The Bonds maturing on __________ 1, 20__, in the principal amount of 
$__________ are subject to mandatory sinking fund redemption, in part, prior to maturity, or 
redemption, in whole, as otherwise provided in the Indenture, on each __________ 1 in the 
principal amount for each year together with accrued interest to the date of redemption, as follows: 
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$__________ 
Bonds Maturing __________ 1, 20__ 

 
Year Principal Amount 
20_____ $__________ 
20_____ $__________ 
20_____ $__________ 
20_____* $__________ 

 
*Final Maturity 

SECTION 4.02.  Redemption at the Election or Direction of the Bank. In the case of 
the redemption of any Bonds, the Bank shall give written notice to the Trustee of its direction so 
to redeem, of the redemption date, of the principal amounts of the Bonds of each maturity to be 
redeemed (which maturities and principal amounts thereof to be redeemed shall be determined by 
the Bank at the direction of the Municipality, subject to any limitations with respect thereto 
contained in the Act or this Indenture) and of the moneys to be applied to the payment of the 
Redemption Price. Such notice shall be given at least 30 days prior to the redemption date or such 
shorter period as shall be acceptable to the Trustee and may be conditioned upon receipt of 
sufficient funds to redeem the Bonds called for redemption on the redemption date. The Bank shall 
pay to the Trustee an amount in cash which, in addition to other moneys, if any, available therefor 
and held by the Trustee, will be sufficient to redeem, on the redemption date at the Redemption 
Price thereof together with interest accrued to the redemption date, all of the Bonds to be redeemed. 

SECTION 4.03.  Selection of Bonds to be Redeemed. If less than all of the Bonds are to 
be redeemed, the Bonds shall be redeemed only in whole multiples of $5,000.  For purposes of 
redemption, each $5,000 of principal shall be considered as a Bond. If less than all of the Bonds 
shall be called for redemption, the principal amount and maturity of the Bonds to be redeemed 
shall be selected by the Bank and the Trustee shall select the particular Bonds to be redeemed by 
lot within a maturity in such manner as the Trustee may determine.  

SECTION 4.04.  Redemption Payments. The Trustee is hereby authorized and directed 
to apply funds deposited with the Trustee by the Bank in an amount sufficient to pay the 
Redemption Price of the Bonds or portions thereof called, together with accrued interest thereon 
to the redemption date. If proper notice of redemption by mailing has been given as provided in 
Section 4.05 hereof and sufficient funds for redemption shall be on deposit with the Trustee as 
aforesaid, interest on the Bonds or portions thereof thus called shall no longer accrue after the date 
fixed for redemption. No payment shall be made by the Trustee upon any Bond or portion thereof 
called for redemption until such Bond or portion thereof shall have been delivered for payment or 
cancellation or the Trustee shall have received the items required by Section 3.05 hereof with 
respect to any mutilated, lost, stolen or destroyed Bond. 

SECTION 4.05.  Notice of Redemption. Notice of the call for any optional redemption, 
identifying the Bonds to be redeemed (which may be a conditional notice of redemption), shall be 
given by the Trustee by mailing a copy of the redemption notice by registered or certified mail at 
least 30 days prior to the date fixed for redemption to the Registered Owner of each Bond to be 
redeemed at the address shown on the Bond Register. Failure to give such notice by mailing to any 
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Bondholder or any defect in such notice, shall not affect the validity of any proceeding for the 
redemption of any other Bonds.   

SECTION 4.06.  Cancellation. All Bonds which have been redeemed shall not be 
reissued but shall be canceled and destroyed by the Trustee in accordance with Section 3.07 hereof. 

ARTICLE V 
GENERAL COVENANTS 

SECTION 5.01.  Payment of Debt Service. The Bank covenants and agrees that it will 
promptly pay the principal of, Redemption Price and interest on every Bond issued under this 
Indenture at the place, on the dates and in the manner provided herein and in said Bonds according 
to the true intent and meaning thereof, provided that the principal, Redemption Price and interest 
are payable by the Bank solely from Revenues and any other funds or assets constituting the Trust 
Estate herein pledged to the Trustee as security by the Bank to the extent of that pledge. 

SECTION 5.02.  Bank’s Performance of Covenants. The Bank covenants and agrees 
that it will faithfully perform at all times any and all covenants, undertakings, stipulations and 
provisions contained in this Indenture, and every Bond executed, authenticated and delivered 
hereunder and in all of its proceedings pertaining thereto. The Bank covenants and agrees that it is 
duly authorized under the constitution and laws of the State, including particularly the Act, to issue 
the Bonds authorized hereby and to execute this Indenture and to pledge the Revenues and all other 
property hereby pledged in the manner and to the extent herein set forth, that all action on its part 
for the issuance of the Bonds and the execution and delivery of this Indenture has been duly and 
effectively taken, and that the Bonds in the possession of the owners thereof are and will be valid 
and enforceable limited obligations of the Bank according to the terms thereof and hereof. 

SECTION 5.03.  Instruments of Further Assurance. The Bank covenants and agrees 
that the Trustee may defend its rights to the payment of the Revenues for the benefit of the owners 
of the Bonds against the claims and demands of all persons whomsoever.  The Bank covenants 
and agrees that it will do, execute, acknowledge and deliver, or cause to be done, executed, 
acknowledged and delivered, such indentures supplemental hereto and such further acts, 
instruments and transfers as the Trustee may reasonably require for the better assuring, 
transferring, pledging, assigning and confirming unto the Trustee all and singular the rights 
assigned hereby and the amounts and other property pledged hereby to the payment of the principal 
of and interest on the Bonds. 

SECTION 5.04.  Covenants Concerning Program.   

(a) In order to provide for the payment of the principal, Redemption Price and interest 
on the Bonds and Program Expenses, the Bank shall from time to time, with all practical dispatch 
and in a sound and economical manner consistent in all respects with the Act, the provisions of 
this Indenture and sound banking practices and principles, to the extent necessary to provide for 
the payment of the Bonds (i) do all such acts and things as shall be necessary to receive and collect 
Revenues (including enforcement of the prompt collection of all arrears on the Qualified 
Obligation), and (ii) diligently enforce, and take all steps, actions and proceedings reasonably 
necessary in the judgment of the Bank to protect its rights with respect to the Qualified Obligation 
and to enforce all terms, covenants and conditions of the Qualified Obligation including the 
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collection, custody and prompt application of all Qualified Obligation Payments and deposits 
required by the terms of the Qualified Obligation for the purposes for which they were made. 

(b) Whenever necessary in order to provide for the payment of debt service on the 
Bonds, the Bank shall commence appropriate remedies with respect to the occurrence of any event 
of default in connection with the Qualified Obligation or any other bonds issued by the 
Municipality pursuant to a resolution of the Municipality and as authorized by a supplemental 
bond resolution. 

SECTION 5.05.  Possession and Inspection of Qualified Obligation. The Trustee 
covenants and agrees to retain or cause its agent to retain possession of the Qualified Obligation 
and a copy of the transcript or documents related thereto and release them only in accordance with 
the provisions of this Indenture.  The Bank and the Trustee covenant and agree that all records and 
documents in their possession relating to the Qualified Obligation shall at all times be open to 
inspection by such accountants or other agencies or persons as the Bank or the Trustee may from 
time to time designate. 

SECTION 5.06.  Accounts and Reports. The Bank covenants and agrees to keep proper 
records and accounts (separate from all other records and accounts) in which complete and correct 
entries shall be made of its transactions relating to the Program, the Qualified Obligation and the 
Funds and Accounts.  Such records, and all other records and papers of the Bank, and such Funds 
and Accounts shall at all reasonable times be subject to the inspection of the Trustee and the 
Beneficial Owners of an aggregate of not less than five percent (5%) in principal amount of the 
Bonds then Outstanding or their representatives duly authorized in writing. 

The Trustee covenants and agrees, if requested, to provide to the Bank prior to the twentieth 
(20th) day of the month following the end of each six-month period, commencing with the period 
ending __________ 1, 20_____, a statement of the amount on deposit in each Fund and Account 
as of the first day of that month and of the total deposits to and withdrawals from each Fund and 
Account during the preceding six-month period. 

The reports, statements and other documents required to be furnished to or by the Trustee 
pursuant to any provision of this Indenture shall be provided to the Beneficial Owners of an 
aggregate of not less than five percent (5%) in principal amount of the Bonds then Outstanding 
who file or have filed a written request therefor with the Trustee with any such costs of such 
documents to be paid by the Bondholder. 

SECTION 5.07.  Bank Covenants with Respect to the Qualified Obligation. 

(a) The Bank covenants and agrees that it will not permit or agree to any material 
change in the Qualified Obligation. 

(b) The Bank covenants and agrees that it will enforce or authorize the enforcement of 
all remedies available to owners or holders of the Qualified Obligation; provided, however, that 
decisions as to the enforcement of remedies shall be within the sole discretion of the Trustee as set 
forth in Article X hereof.  
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(c) The Bank covenants and agrees that it will not sell or dispose of the Qualified 
Obligation. 

SECTION 5.08.  Monitoring Investments. The Bank covenants and agrees to regularly 
review the investments held by the Trustee in the Funds and Accounts for the purpose of assuring 
that the Revenues derived from such investments are sufficient to provide, with other anticipated 
Revenues, the debt service on Outstanding Bonds. 

SECTION 5.09.  Covenants Concerning Preservation of Tax Exemption. The Bank 
hereby covenants and agrees to take all qualifying actions and shall take any qualifying actions 
that are necessary in order to protect and preserve the exclusion from gross income for federal 
income tax purposes of the interest on the Bonds.  For this purpose, the Bank shall approve and 
deliver to the Trustee a certificate concerning the provisions of the Code necessary to protect and 
preserve such exclusion. Such certificate may only be amended from time to time upon the receipt 
by the Trustee of an Opinion of Bond Counsel to the effect that compliance by the Bank with the 
certificate will not adversely affect the exclusion of interest on the Bonds from gross income of 
the holders thereof for federal income tax purposes. 

ARTICLE VI 
REVENUES AND FUNDS 

SECTION 6.01.  Source of Payment of Bonds.  The Bonds and all payments by the Bank 
hereunder are limited obligations of the Bank payable solely out of the Trust Estate as authorized 
by the constitution and statutes of the State, including particularly the Act and this Indenture, as 
provided herein. 

SECTION 6.02.  Creation of Funds. There are hereby created by the Bank and ordered 
established the General Fund and the Rebate Fund to be held by the Trustee.  There are hereby 
created and established in the General Fund a “General Account,” a “Bond Issuance Expense 
Account,” a “Redemption Account” and a “Purchase Account.”  Upon the written request of the 
Bank, the Trustee shall establish and maintain hereunder such additional Funds, Accounts or 
subaccounts as the Bank may specify from time to time to the extent that in the judgment of the 
Trustee the establishment of such Fund or Account is not to the material prejudice of the Trustee 
or the Bondholders. 

SECTION 6.03.  Deposit of Net Proceeds of Bonds. The Trustee shall deposit the 
proceeds from the sale of the Bonds in the manner provided in Section 2.02 hereof. 

(a) The Trustee shall deposit the proceeds of any Refunding Bonds in the manner 
provided in the Supplemental Indenture authorizing the issuance thereof. 

SECTION 6.04.  Deposit of Revenues and Other Receipts. Upon receipt of any 
Revenues or other receipts (except the proceeds of the Bonds and moneys received upon sale or 
redemption prior to maturity of the Qualified Obligation), the Trustee shall deposit such amounts 
into the General Account of the General Fund. 
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SECTION 6.05.  Operation of General Account. The Trustee shall deposit in the 
General Account of the General Fund all amounts received for payment of principal and interest 
on the Bonds and required to be deposited therein pursuant to the provisions of this Article VI. 

The Trustee shall invest funds in the General Account in accordance with Article VIII 
hereof and shall make the following payments from the General Account on the specified dates 
and, if there are not sufficient funds to make all the payments required, with the following order 
of priority: 

(a) On or before each Interest Payment Date, to the Registered Owners such amount 
(including Investment Securities held by the Trustee maturing or callable on or before the Interest 
Payment Date) as shall be necessary to pay the principal and interest coming due on the Bonds on 
such Interest Payment Date; 

(b) At such times as shall be necessary, to pay Program Expenses; 

(c) On or before 30 days after each anniversary of the issuance of the Bonds, the 
amounts, if any, to be transferred to the Rebate Fund as provided in the Arbitrage Rebate 
Agreement; 

(d) After making such payments in paragraphs (a) through (c) above, the Trustee shall 
make a determination of the amounts reasonably expected to be received in the form of cash in the 
succeeding 12 months and shall transfer all moneys in the General Account which, together with 
such expected receipts for the succeeding 12 months are in excess of the amounts needed to pay 
principal and interest on the Bonds within the immediately succeeding twelve month period, to the 
Municipality at the request of the Municipality with the prior written approval of the Bank. 

SECTION 6.06.  Operation of the Redemption Account. The Trustee shall deposit in 
the Redemption Account all moneys received upon the redemption prior to maturity of the 
Qualified Obligation and all other moneys required to be deposited therein pursuant to the 
provisions of Article IV and Article VI hereof, shall invest such funds pursuant to Article VIII 
hereof and shall disburse the funds held in the Redemption Account to redeem Bonds.  Such 
redemption shall be made pursuant to a redemption under the provisions of Article IV hereof.  

SECTION 6.07.  Operation of the Purchase Account. The Trustee shall deposit in the  
Purchase Account all moneys required to be deposited therein pursuant to the provisions of Section 
2.02 and Article VI hereof, shall invest such funds pursuant to Article VIII hereof, and shall 
disburse the funds held in the Purchase Account to purchase the Qualified Obligation in 
accordance with the procedures established by the Bank as set forth in Article VII hereof upon the 
submission of a written requisition of the Bank signed by an Authorized Officer of the Bank stating 
that all requirements with respect to such financing set forth in this Indenture have been or will be 
complied with.  Upon purchase of the Qualified Obligation, the Municipality will provide for the 
deposit of such funds in the Parks and Recreation Improvements Fund of the Municipality 
established under the Municipality Bond Resolution, which fund will be used by the Municipality 
to finance the Project.  Any amounts remaining in the Purchase Account after the purchase of the 
Qualified Obligation shall be transferred to the General Account. 
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SECTION 6.08.  Operation of Bond Issuance Expense Account. The Trustee shall 
deposit in the Bond Issuance Expense Account the moneys required to be deposited therein 
pursuant to Section 2.02 of this Indenture, shall invest such funds pursuant to Article VIII hereof 
and shall disburse the funds held in the Bond Issuance Expense Account as follows: 

(a) Upon receipt of acceptable invoices and the written authorization of the Mayor of 
the Municipality and an Authorized Officer of the Bank, to pay the Costs of Issuance of the Bonds 
and the Qualified Obligation or to reimburse the Bank or the Municipality for amounts previously 
advanced for such costs; and 

(b) On the date that is 60 days after the date of issuance of the Bonds, any funds 
remaining in the Bond Issuance Expense Account shall be transferred to the General Account. 

SECTION 6.09.  Operation of the Rebate Fund. 

(a) The Trustee is authorized to establish and maintain, so long as any Bonds are 
Outstanding and are subject to a requirement that arbitrage profits be rebated to the United States 
of America, a separate fund to be known as the “Rebate Fund.”  The Trustee shall make 
information regarding the Bonds and investments hereunder available to the Bank and shall make 
deposits and disbursements from the Rebate Fund in accordance with the Arbitrage Rebate 
Agreement and Section 8.02 hereof, shall invest the Rebate Fund as directed by the Bank and shall 
deposit income from such investments immediately upon receipt thereof in the Rebate Fund.  
Anything in this Indenture to the contrary notwithstanding, the provisions of this Section may be 
superseded or amended by an amended Arbitrage Rebate Agreement and accompanied by an 
Opinion of Bond Counsel addressed to the Trustee to the effect that the provisions of the amended 
Arbitrage Rebate Agreement will not adversely affect the exclusion from gross income for federal 
income tax purposes of the interest on the Bonds. 

(b) If a deposit to the Rebate Fund is required as a result of the computations made by 
or on behalf of the Bank pursuant to the Arbitrage Rebate Agreement, the Trustee shall, upon 
receipt of direction from the Bank, accept such payment for the benefit of the Bank and make 
transfers of moneys from the General Account or otherwise to the Rebate Fund to comply with 
such direction. If amounts in excess of that required to be rebated to the United States of America 
accumulate in the Rebate Fund, the Trustee shall, upon direction from the Bank, transfer such 
amount to the General Account. 

(c) Not later than 60 days following __________ 1, 20_____, and every five (5) years 
thereafter, the Trustee shall, upon written request of the Bank in accordance with the Arbitrage 
Rebate Agreement, pay to the United States of America 100% of the amount required to be on 
deposit in the Rebate Fund as of such payment date provided that direction from the Bank for 
transfer of such amount to the Rebate Fund has been previously received by the Trustee pursuant 
to the provisions of Section 6.09(b), and further provided that funds were available in the General 
Account to fund 100% of the amount required to be on deposit in the Rebate Fund as of such 
payment date.  Not later than 60 days after the final retirement of the Bonds, the Trustee shall upon 
written request of the Bank, pay to the United States of America 100% of the amount owing to the 
United States of America.  Each payment required to be paid to the United States of America 
pursuant to this Section shall be filed with the Internal Revenue Service Center, Ogden, Utah 
84201.  Each payment shall be accompanied by a copy of the Form 8038-G originally filed with 
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respect to the Bonds and a statement of the Bank summarizing the determination of the amount to 
be paid to the United States of America. 

SECTION 6.10.  Moneys to be Held in Trust. All moneys required to be deposited with 
or paid to the Trustee for the account of any Fund or Account established under any provision of 
this Indenture shall be held by the Trustee in trust and applied in accordance with the provisions 
of this Indenture, except for moneys held pursuant to the Rebate Fund and any Accounts created 
thereunder and except for moneys deposited with or paid to the Trustee for the redemption of 
Bonds, notice of the redemption of which has been duly given, and shall, while held by the Trustee, 
constitute part of the Trust Estate and be subject to the security interest created hereby and shall 
not be subject to any lien or attachment by any creditor of the Bank. 

SECTION 6.11.  Amounts Remaining in Funds or Accounts. Any amounts remaining 
in any Fund or Account after full payment of the Bonds and the fees, charges (including any 
required rebate to the United States of America) and expenses of the Trustee and all other amounts 
due and owing hereunder shall be distributed to the Municipality, except for any moneys owing to 
the Bank which shall be paid to such party and except as provided in Section 3.08 hereof. 

SECTION 6.12.  Certain Verifications. The Bank and/or the Trustee from time to time 
may cause a firm of independent certified public accountants of national standing or other 
nationally recognized experts to supply the Bank and the Trustee with such information as the 
Bank or the Trustee may request in order to determine in a manner reasonably satisfactory to the 
Bank and the Trustee all matters relating to (a) the sufficiency of projected cash flow receipts and 
disbursements with respect to the Funds and Accounts to pay the principal of and interest on the 
Bonds and Program Expenses; (b) the actuarial yields on the Outstanding Bonds as the same may 
relate to any data or conclusions necessary to verify that the Bonds are not arbitrage bonds within 
the meaning of Section 148 of the Code; (c) the yields on any obligations acquired and held by the 
Bank and/or the Trustee; and (d) the rebate calculation required by Section 6.09 hereof. The Bank 
and/or the Trustee from time to time may also obtain an Opinion of Bond Counsel concerning 
post-issuance compliance with any federal legislation applicable to the Bonds.  The fees of such 
independent certified public accountants and Bond Counsel shall constitute reimbursable Program 
Expenses to be paid by the Municipality. 

ARTICLE VII 
PURCHASE OF QUALIFIED OBLIGATION 

SECTION 7.01.  Terms and Conditions of Purchase. The Qualified Obligation 
purchased by the Bank shall be purchased on the terms and conditions of, and upon submission of 
the documents required by this Article VII. 

SECTION 7.02.  Purchase. The Trustee shall pay the purchase price of the Qualified 
Obligation upon receipt by the Trustee of: 

(a) a written requisition of the Bank signed by an Authorized Officer of the Bank 
stating to whom payment is to be made and the amount to be paid; 

(b) a certificate signed by an Authorized Officer of the Bank attached to the requisition 
and certifying that the Municipality, pursuant to the Qualified Obligation Purchase Agreement, 
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has sold or will sell the Qualified Obligation to the Bank and is obligated to make Qualified 
Obligation Payments and to pay all fees and charges required to be paid to the Bank under the 
Municipality Bond Resolution, and that, to the knowledge of such officer, the Municipality is not 
in default under the payment terms or other material terms or provisions of any other obligations 
of the Municipality; 

(c) a certified transcript of proceedings authorizing the issuance, execution and 
delivery of the Qualified Obligation, which transcript shall contain the certifications required by 
the Act and such other certifications and representations which are reasonable and appropriate as 
determined by the Bank or the Trustee; 

(d) the opinions of Bond Counsel and Counsel for the Municipality in form satisfactory 
to the Bank stating that the Qualified Obligation constitutes a valid and binding obligation 
enforceable in accordance with its terms, subject to such enforcement limitations customarily 
contained in such opinions; 

(e) the Qualified Obligation, registered as to both principal and interest to the Bank 
and delivered in accordance with the Act; 

(f) an Opinion of Counsel for the Municipality in form satisfactory to the Bank stating 
that such Municipality is a “local governmental unit” within the meaning of the Act; 

(g) a signed Qualified Obligation Purchase Agreement from the Municipality; and 

(h) an executed Arbitrage Rebate Agreement. 

Upon receipt of the documents enumerated above, the Trustee shall pay such amount 
directly to the entity entitled thereto as named in the requisition described in Section 7.02(a) above. 

SECTION 7.03.  Retention and Inspection of Documents. The Qualified Obligation and 
all documents received by the Trustee as required in this Article as a condition of payment may be 
relied upon by and shall be retained in the possession of the Trustee, subject at all times during 
normal business hours to the inspection of the Bank and, after written request received by the 
Trustee at least five (5) Business Days prior to the date of inspection, by any Beneficial Owner of 
at least five percent (5%) in principal amount of Outstanding Bonds. 

SECTION 7.04.  Report. Within 60 days after the delivery of the Bonds, the Trustee shall 
file a written report with the Bank, if requested by the Bank, and the Municipality covering all 
receipts and all disbursements made pursuant to the provisions of this Article VII in respect of the 
net proceeds of the Bonds deposited in the Purchase Account.  Said report shall be supplemented 
at least once every 60 days by the Trustee until all of the net proceeds of the Bonds deposited in 
the Purchase Account shall have been expended.  

ARTICLE VIII 
INVESTMENT OF MONEYS 

SECTION 8.01.  General Provisions. 
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(a) Any moneys held as part of any Fund or Account created under or pursuant to 
Article VI hereof including the Rebate Fund shall be invested or reinvested by the Trustee as 
continuously as reasonably possible in such Investment Securities as may be directed in writing 
by the Bank.  All such investments shall at all times be a part of the Fund or Account in which the 
moneys used to acquire such investments had been deposited and, except as provided in Article 
VI, all income and profits on such investments, other than from moneys on deposit in the Rebate 
Fund or any Account created thereunder, shall be deposited as received in the General Account.  
The Trustee may make any and all such investments through its bond department or through the 
bond department of any financial institution that is an affiliate of the Trustee and may trade with 
itself or any of its affiliates in doing so.  Moneys in separate Funds and Accounts may not be 
commingled for the purpose of investment or deposit.  Any investment losses shall be charged to 
the Fund or Account in which moneys used to purchase such investment had been deposited.  For 
so long as the Trustee is in compliance with the provisions of this Section 8.01, the Trustee shall 
not be liable for any investment losses.  Moneys in any Fund or Account shall be invested in 
Investment Securities with a maturity date or a redemption date that shall coincide as nearly as 
practicable with times at which moneys in such Funds or Accounts will be required for the 
purposes thereof.  The Trustee shall sell and reduce to cash a sufficient amount of such investments 
in the respective Fund or Account whenever the cash balance therein is insufficient to pay the 
amounts contemplated to be paid therefrom at the time those amounts are to be paid. All investment 
income from the assets held in any Fund or Account, except for the Rebate Fund and any Accounts 
created thereunder, will be added to the General Account. 

(b) The Bank (i) certifies to the owners of the Bonds from time to time Outstanding 
that moneys on deposit in any Fund or Account in connection with the Bonds, whether or not such 
moneys were derived from the proceeds of the sale of the Bonds or from any other sources, are not 
intended to be used in a manner which will cause the interest on the Bonds to lose the exclusion 
from gross income for federal income tax purposes and (ii) covenants with the owners of the Bonds 
from time to time Outstanding that, so long as any of the Bonds remain Outstanding, moneys on 
deposit in any Fund or Account established in connection with the Bonds, whether or not such 
moneys were derived from the proceeds of the sale of the Bonds or from any other source, will not 
be used in any manner which will cause the interest on the Bonds to become subject to federal 
income taxation. 

SECTION 8.02.  Valuation of Investments. For the purpose of determining the amount 
in any Fund or Account, all Investment Securities credited to such Fund or Account shall be valued 
at the lesser of (a) the average of the bid and asked prices most recently published prior to the date 
of determination for those Investment Securities, the bid and asked prices of which are published 
on a regular basis in The Wall Street Journal, or, if not there, in The New York Times; or (b) the 
average bid price as of the date of determination by any two nationally recognized government 
securities dealers selected by the Trustee for those Investment Securities the bid and asked prices 
of which are not published on a regular basis as set forth in subsection (a) above; or (c) par value 
(plus, prior to the first payment of interest following purchase, the amount of any accrued interest 
paid as part of the purchase price) for Investment Securities which are certificates of deposit and 
bankers acceptances; or (d) for all other Investment Securities the lesser of cost or market value 
(exclusive of accrued interest paid as part of the purchase price after the first payment of interest 
following purchase); provided, however, that any repurchase agreements shall be valued, 
respectively, at the unpaid repurchase price or principal balance collectible pursuant thereto. 
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SECTION 8.03.  Arbitrage Restrictions; Bonds to Remain Tax Exempt. 

(a) The Bank shall provide the Trustee with the Arbitrage Rebate Agreement which 
shall govern the investment of the Funds and Accounts and the application of Section 6.09 hereof. 

(b) Without limiting subsection (b) of Section 8.01 hereof, the Bank further covenants 
and agrees that it will not take any action or fail to take any action with respect to the investment 
of the proceeds of the Bonds, or with respect to the investment or application of any payments 
under the Qualified Obligation or any other agreement or instrument entered into in connection 
therewith or with the issuance of the Bonds, including but not limited to the obligation, if any, to 
rebate certain funds to the United States of America, which would result in constituting the Bonds 
arbitrage bonds within the meaning of such term as used in Section 148 of the Code. The Bank 
further agrees that it will not act in any other manner that would adversely affect the exclusion 
from gross income tax for federal income tax purposes of the interest on the Bonds. 

ARTICLE IX 
DISCHARGE OF INDENTURE 

SECTION 9.01.  Discharge of Indenture. Except as provided in this Article IX, if 
payment or provision for payment is made to the Trustee of the principal of, premium, if any, and 
interest due and to become due on the Bonds at the times and in the manner stipulated therein, and 
there is paid or caused to be paid to the Trustee all sums of money due and to become due according 
to the provisions hereof, and all other amounts due hereunder have been paid in full, then these 
presents and the Trust Estate and rights hereby granted shall cease, terminate and be void, 
whereupon the Trustee shall cancel and discharge the lien of this Indenture, and execute and deliver 
to the Bank such instruments in writing as shall be requisite to cancel and discharge the lien hereof, 
and release, assign and deliver unto the Bank any and all estate, right, title and interest in and to 
any and all rights assigned or pledged to the Trustee hereby or otherwise subject to the lien of this 
Indenture, except moneys or securities held by the Trustee for the payment of the principal of, 
premium, if any, and interest on the Bonds. 

Any Bond shall be deemed to be paid within the meaning of this Indenture when 
(a) payment of the principal of (and premium, if any, on) such Bond and interest thereon to the 
due date thereof (whether such due date be by reason of maturity or upon redemption as provided 
herein or otherwise), either (i) shall have been made or caused to have been made in accordance 
with the terms thereof, or (ii) shall have been provided for by irrevocably depositing with the 
Trustee or other financial institution (which must meet the requirements of Section 11.07 hereof) 
which provides services as escrow agent for the Bank (for purposes of this Article, an “Escrow 
Agent”), in trust and exclusively for such payment, (A) moneys sufficient to make such payment 
or (B) Governmental Obligations maturing as to principal and interest in such amounts and at such 
times, without consideration of any reinvestment thereof, as will insure the availability of sufficient 
moneys to make such payment, or (C) a combination of such moneys and Governmental 
Obligations, and (b) all necessary and proper fees and expenses of the Trustee pertaining to the 
Bonds, including the amount, if any, required to be rebated to the United States of America in 
accordance with the Arbitrage Rebate Agreement and Section 6.09 hereof, with respect to which 
such deposit is made shall have been paid or deposited with the Trustee. 
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Notwithstanding the foregoing, in the case of Bonds which by their terms may be redeemed 
prior to their stated maturity, no deposit under the immediately preceding paragraph shall be 
deemed a payment of such Bonds as aforesaid until the Bank shall have given the Trustee, in form 
satisfactory to the Trustee, irrevocable instructions: 

(x) stating the date when the principal of each such Bond is to be paid, whether at maturity 
or on a redemption date (which shall be any redemption date permitted by this Indenture); 

(y) to timely call for redemption pursuant to this Indenture any Bond to be redeemed prior 
to maturity pursuant to (x) of this paragraph; and 

(z) to timely mail, in the manner prescribed by Article IV hereof, a notice to the owners of 
such Bonds satisfying the requirements thereof. 

Any moneys so deposited with the Trustee or the Escrow Agent as provided in this Article 
may at the direction of the Bank also be invested and reinvested in Governmental Obligations, 
maturing in the amounts and times as hereinbefore set forth, and all income from all Governmental 
Obligations in the possession of the Trustee pursuant to this Article which is not required for the 
payment of the Bonds and interest thereon with respect to which such moneys shall have been so 
deposited, shall be deposited in the General Account, as and when and collected for use and 
application as are other moneys deposited in such General Account. 

Notwithstanding any provision of any other Article of this Indenture which may be contrary 
to the provisions of this Article, all moneys or Governmental Obligations set aside and held in trust 
pursuant to the provisions of this Article for the payment of Bonds (including interest thereon but 
excluding any amounts, if any, set aside for rebate to the United States of America in accordance 
with the Arbitrage Rebate Agreement and Section 6.09 hereof) shall be applied to and used solely 
for the payment of the particular Bonds (including interest thereon) with respect to which such 
moneys or obligations have been so set aside in trust. 

Upon the deposit with the Trustee or Escrow Agent, in trust, at or before maturity, of money 
or Governmental Obligations in the necessary amount to pay or redeem all Outstanding Bonds as 
aforesaid (whether upon or prior to their maturity or the redemption date of such Bonds), provided 
that if such Bonds are to be redeemed prior to the maturity thereof, notice of such redemption shall 
have been given as herein provided, or provisions satisfactory to the Trustee shall have been made 
for the giving of such notice, and compliance with the other payment requirements hereof, this 
Indenture may be discharged in accordance with the provisions hereof but the limited liability of 
the Bank in respect of such Bonds shall continue provided that the owners thereof shall thereafter 
be entitled to payment only out of the moneys or Governmental Obligations deposited with the 
Trustee or Escrow Agent as aforesaid. 

ARTICLE X 
DEFAULT PROVISIONS AND REMEDIES 

OF TRUSTEE AND BONDHOLDERS 

SECTION 10.01.  Defaults; Events of Default. If any of the following events occurs, it 
is hereby defined as and declared to be and to constitute an “Event of Default”: 
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(a) Default in the due and punctual payment of any interest on any Bond; or 

(b) Default in the due and punctual payment of the principal of any Bond whether at 
the stated maturity thereof or on any date fixed for redemption; or 

(c) Failure of the Bank to remit to the Trustee within the time limits prescribed herein 
any moneys which are required by this Indenture to be so remitted; or 

(d) Default in the performance or observance of any other of the covenants, agreements 
or conditions on the part of the Bank contained in this Indenture or in the Bonds and failure to 
remedy the same within the time provided in, and after notice thereof pursuant to, Section 10.10 
hereof; or 

(e) Any warranty, representation or other statement by or on behalf of the Bank 
contained in this Indenture or in any instrument furnished in compliance with or in reference to 
this Indenture is false or misleading, when made, in any material respect, and failure to remedy 
the same within the time provided in, and after notice thereof pursuant to, Section 10.10 hereof; or 

(f) A petition is filed against the Bank under any bankruptcy, reorganization, 
arrangement, insolvency, readjustment of debt, dissolution or liquidation law of any jurisdiction 
whether now or hereafter in effect and is not dismissed within 60 days after such filing; or 

(g) The Bank files a petition in voluntary bankruptcy or seeking relief under any 
provisions of any bankruptcy, reorganization, arrangement, insolvency, adjustment of debt, 
dissolution or liquidation law of any jurisdiction whether now or hereafter in effect, or consents to 
the filing of any petition against it under such law; or 

(h) The Bank is generally not paying its debts as such debts become due, or becomes 
insolvent or bankrupt, or makes an assignment for the benefit of creditors, or a liquidator or trustee 
of the Bank or any of its property is appointed by court order or takes possession of such property 
and such order remains in effect or such possession continues for more than 60 days; or 

(i) Default in the due and punctual payment of any interest or principal on the 
Qualified Obligation; or 

(j) There is a default under the Qualified Obligation and/or the Municipality Bond 
Resolution. 

SECTION 10.02.  Remedies; Rights of Bondholders. Upon the occurrence of an Event 
of Default, the Trustee shall in its discretion, except for Events of Default under Section 10.01(a), 
(b), (i) and (j), notify the owners of all Bonds then Outstanding of such Event of Default by 
registered or certified mail, and will have the following rights and remedies: 

(a) The Trustee may pursue any available remedy at law or in equity or by statute to 
enforce the payment of the principal of and interest on the Bonds then Outstanding, including 
enforcement of any rights of the Bank or the Trustee under the Qualified Obligation, including, 
but not limited to, acceleration thereof. 
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(b) The Trustee may by action or suit in equity require the Bank to account as if it were 
the trustee of an express trust for the holders of the Bonds and may take such action with respect 
to the Qualified Obligation as the Trustee deems necessary or appropriate and in the best interest 
of the Bondholders, subject to the terms of the Qualified Obligation. 

(c) Upon the filing of a suit or other commencement of judicial proceedings to enforce 
any rights of the Trustee and of the Bondholders under this Indenture, the Trustee will be entitled, 
as a matter of right, to the appointment of a receiver or receivers of the Trust Estate and of the 
Revenues, issues, earnings, income, products and profits thereof, pending such proceedings, with 
such powers as the court making such appointment shall confer. 

(d) The Trustee may declare the principal of and accrued interest on all Bonds to be 
due and payable immediately in accordance with this Indenture and the Act, by notice to the Bank 
and the Municipality. 

Upon the occurrence of an Event of Default, (a) if requested so to do by the holders of 
twenty-five percent (25%) or more in aggregate principal amount of all Bonds then Outstanding, 
and (b) if secured and/or indemnified as provided in Section 11.01(k) hereof, the Trustee shall be 
obligated to exercise such one or more of the rights, remedies and powers conferred by this Section 
as the Trustee, being advised by Counsel, shall deem most expedient in the interests of the 
Bondholders. 

No right or remedy by the terms of this Indenture conferred upon or reserved to the Trustee 
(or to the Bondholders) is intended to be exclusive of any other right or remedy, but each and every 
such right or remedy shall be cumulative and shall be in addition to any other right or remedy 
given to Trustee or to the Bondholders hereunder or now or hereafter existing at law or in equity 
or by statute.  The assertion or employment of any right or remedy shall not prevent the concurrent 
or subsequent assertion or employment of any other right or remedy. 

No delay or omission to exercise any right or remedy accruing upon any Event of Default 
shall impair any such right or remedy or shall be construed to be a waiver of any such Event of 
Default or acquiescence therein, and every such right or remedy may be exercised from time to 
time and as often as may be deemed expedient. 

No waiver of any Event of Default hereunder, whether by the Trustee or by the 
Bondholders, shall extend to or shall affect any subsequent Event of Default or shall impair any 
rights or remedies consequent thereon. 

SECTION 10.03.  Rights of Bondholders to Direct Proceedings. Anything in this 
Indenture to the contrary notwithstanding, the Beneficial Owners of a majority in aggregate 
principal amount of Bonds then Outstanding shall have the right, at any time during the 
continuance of an Event of Default, by an instrument or instruments in writing executed and 
delivered to the Trustee, to direct the time, method and place of conducting all proceedings to be 
taken in connection with the enforcement of the terms and conditions of this Indenture, or for the 
appointment of a receiver or any other proceedings hereunder; provided that such direction shall 
not be otherwise than in accordance with the provisions of law and of this Indenture including 
Section 11.01(k) hereof. 
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SECTION 10.04.  Appointment of Receivers. Upon the occurrence of an Event of 
Default, and upon the filing of a suit or other commencement of judicial proceedings to enforce 
any rights of the Trustee and of the Bondholders under this Indenture, the Trustee shall be entitled, 
as a matter of right, to the appointment of a receiver or receivers of the Trust Estate and of the 
Revenues, issues, earnings, income, products and profits thereof, pending such proceedings with 
such powers as the court making such appointment shall confer. 

SECTION 10.05.  Application of Moneys. All moneys received by the Trustee pursuant 
to any right or remedy given or action taken under the provisions of this Article (including moneys 
received by virtue of action taken under provisions of the Qualified Obligation) shall, after 
payment of the costs and expenses of the proceedings resulting in the collection of such moneys 
and of the expenses, liabilities and advances incurred or made by the Trustee and any other moneys 
owed to the Trustee hereunder, be deposited in the General Account and all moneys in such 
Accounts shall be applied as follows: 

(a) Unless the principal of all the Bonds shall have become due and payable, all such 
moneys shall be applied: 

FIRST - To the payment to the persons entitled thereto of all installments of interest 
then due on the Bonds, including interest on any past due principal of any Bond at 
the rate borne by such Bond, in the order of the maturity of the installments of such 
interest and, if the amount available shall not be sufficient to pay in full any 
particular installment, then to such payment ratably, according to the amounts due 
on such installments, to the persons entitled thereto, without any discrimination or 
privilege; 

SECOND - To the payment to the persons entitled thereto of the unpaid principal 
of any of the Bonds which shall have become due either at maturity or pursuant to 
a call for redemption (other than Bonds called for redemption for the payment of 
which other moneys are held pursuant to the provisions of this Indenture), in the 
order of their due dates, and, if the amount available shall not be sufficient to pay 
in full the principal of Bonds due on any particular date, together with such interest, 
then to such payment ratably, according to the amount of principal due on such 
date, to the persons entitled thereto without any discrimination or privilege; and 

THIRD - To be held for the payment to the persons entitled thereto as the same 
shall become due of the principal of and interest on the Bonds which may then 
become due either at maturity or upon call for redemption prior to maturity, and, if 
the amount available shall not be sufficient to pay in full the principal of and interest 
on Bonds due on any particular date, such payment shall be made ratably according 
to the amount of principal and interest due on such date to the persons entitled 
thereto without any discrimination or privilege. 

(b) If the principal of all the Bonds shall have become due or shall have been declared 
due and payable, all such moneys shall be applied to the payment of the principal and interest then 
due and unpaid upon the Bonds, without preference or priority of principal over interest or of 
interest over principal, or of any installment of interest over any other installment of interest, or of 
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any Bond over any other Bond, ratably, according to the amounts due respectively for principal 
and interest, to the persons entitled thereto without any discrimination or privilege. 

Whenever moneys are to be applied pursuant to the provisions of this Section, such moneys 
shall be applied at such times, and from time to time, as the Trustee shall determine, having due 
regard for the amount of such moneys available for application and the likelihood of additional 
moneys becoming available for such application in the future.  Whenever the Trustee shall apply 
such funds, it shall fix the date (which shall be an Interest Payment Date unless the Trustee shall 
deem another date more suitable) upon which such application is to be made and upon such date 
interest on the amounts of principal to be paid on such dates shall cease to accrue. The Trustee 
shall give such notice as it may deem appropriate of the deposit with it of any such moneys and of 
the fixing of any such date, and shall not be required to make payment of principal to the owner 
of any Bond until such Bond shall be presented to the Trustee for appropriate endorsement or for 
cancellation if fully paid. 

Whenever all principal of and interest on all Bonds have been paid under the provisions of 
this Section and all expenses and charges of the Trustee have been paid and all other amounts due 
hereunder have been paid in full, any balance remaining in the General Account shall be paid as 
provided in Article VI hereof. 

SECTION 10.06.  Remedies Vested in the Trustee. All rights of action (including the 
right to file proof of claims) under this Indenture or under any of the Bonds may be enforced by 
the Trustee without the possession of any of the Bonds or the production thereof in any trial or 
other proceeding related thereto and any such suit or proceeding instituted by the Trustee shall be 
brought in its name as Trustee without the necessity of joining as plaintiffs or defendants any 
owners of the Bonds, and any recovery of judgment shall be for the equal and ratable benefit of 
the owners of all the Outstanding Bonds. 

SECTION 10.07.  Rights and Remedies of Bondholders. No owner of any Bond shall 
have any right to institute any suit, action or proceeding at law or in equity for the enforcement of 
this Indenture or for the execution of any trust hereof or for the appointment of a receiver or any 
other remedy hereunder, unless (a) a Default has occurred, (b) such Default shall have become an 
Event of Default and the Beneficial Owners of not less than twenty-five percent (25%) in aggregate 
principal amount of Bonds then Outstanding shall have made written request to the Trustee and 
shall have offered it reasonable opportunity either to proceed to exercise the remedies hereinbefore 
granted or to institute such action, suit or proceeding in its own name, (c) such Beneficial Owners 
of Bonds have offered to the Trustee security and/or indemnity as provided in Section 11.01(k) 
hereof, and (d) the Trustee has refused or for 60 days after receipt of such request and offer of 
security and/or indemnification has failed to exercise the remedies hereinbefore granted or to 
institute such action, suit or proceeding in its own name, and such request and offer of security 
and/or indemnity are hereby declared in every case at the option of Trustee to be conditions 
precedent to the execution of the powers and trusts of this Indenture, and to any action or cause of 
action for the enforcement of this Indenture, or for the appointment of a receiver or for any other 
remedy hereunder; it being understood and intended that no one or more owners of the Bonds shall 
have any right in any manner whatsoever to affect, disturb or prejudice the lien of this Indenture 
by its, his, her or their action or to enforce any right hereunder except in the manner herein 
provided, and that all proceedings at law or in equity shall be instituted, had and maintained in the 
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manner herein provided and for the equal and ratable benefit of the owners of all Bonds then 
Outstanding.  However, nothing contained in this Indenture shall affect or impair the right of any 
Bondholder to enforce the payment of the principal of, premium, if any, and interest on any Bond 
at and after the maturity thereof, or the limited obligation of the Bank to pay the principal of, 
premium, if any, and interest on each of the Bonds issued hereunder to the respective owners 
thereof at the time and place, from the source and in the manner expressed in the Bonds. 

SECTION 10.08.  Termination of Proceedings. In case the Trustee or any owner of any 
Bonds shall have proceeded to enforce any right under this Indenture by the appointment of a 
receiver or otherwise, and such proceedings shall have been discontinued or abandoned for any 
reason, or shall have been determined adversely, then and in every such case the Bank, the Trustee 
and the Bondholders shall be restored their former positions and rights hereunder, respectively, 
and with regard to the property herein subject to this Indenture, and all rights, remedies and powers 
of the Trustee and the owners of Bonds shall continue as if no such proceedings had been taken. 

SECTION 10.09.  Waivers of Events of Default. The Trustee may at its discretion waive 
any Event of Default hereunder and its consequences, and shall do so upon the written request of 
the Beneficial Owners of (a) more than sixty-six and two-thirds percent (66 2/3%) in aggregate 
principal amount of all the Bonds then Outstanding in respect of which an Event of Default in the 
payment of principal or interest exists, or (b) more than fifty percent (50%) in aggregate principal 
amount of all Bonds then Outstanding in the case of any other Event of Default; provided, however, 
that there shall not be waived (x) any Event of Default in the payment of the principal of any 
Outstanding Bond at the date of maturity specified therein or (y) any Event of Default in the 
payment when due of the interest on any Outstanding Bond unless prior to such waiver all of the 
interest or all payments of principal when due, as the case may be, with interest on overdue 
principal at the rate borne by such Bond, and all expenses of the Trustee in connection with such 
Event of Default shall have been paid or provided for or (z) any Event of Default for nonpayment 
of Program Expenses.  In case of any such waiver or rescission, or in case any proceeding taken 
by the Trustee on account of any such Event of Default shall have been discontinued or abandoned 
or determined adversely, then and in every such case the Bank, the Trustee and the Bondholders 
shall be restored to their former positions and rights hereunder, respectively, but no such waiver 
or recession shall extend to any subsequent or other Event of Default or impair any rights 
consequent thereon. 

SECTION 10.10.  Notice of Defaults under Section 10.01(d) or (e); Opportunity of the 
Bank to Cure Such Defaults. Anything herein to the contrary notwithstanding, no Default under 
Section 10.01(d) or (e) hereof shall constitute an Event of Default until actual notice of such 
Default by registered or certified mail shall be given to the Bank by the Trustee or the Beneficial 
Owners of not less than twenty-five percent (25%) in aggregate principal amount of all Bonds then 
Outstanding and the Bank shall have had 60 days after receipt of such notice to correct the Default 
or cause the Default to be corrected, and shall not have corrected the Default or caused the Default 
to be corrected within the applicable period; provided, however, if the Default be such that it is 
correctable but cannot be corrected within the applicable period, it shall not constitute an Event of 
Default if corrective action is instituted by the Bank within the applicable period and diligently 
pursued until the Default is corrected.  If a Default is cured under this Section 10.10, then it will 
not constitute an Event of Default. 
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With regard to any alleged Default concerning which notice is given to the Bank under the 
provisions of this Section, the Bank hereby grants to the Trustee full authority for the account of 
the Bank to perform any covenant or obligation, the failure of performance which is alleged in said 
notice to constitute an Event of Default, in the name and stead of the Bank with full power to do 
any and all things and acts to the same extent that the Bank could do and perform any such things 
and acts and with power of substitution. 

ARTICLE XI 
TRUSTEE 

SECTION 11.01.  Acceptance of the Trusts. The Trustee hereby accepts the trusts and 
duties imposed upon it by this Indenture, and agrees to perform said trusts and duties with the same 
degree of care and skill in their exercise, as a prudent corporate trustee would exercise or use under 
the circumstances in the conduct of its own affairs, but only upon and subject to the following 
express terms and conditions: 

(a) The Trustee, prior to the occurrence of an Event of Default and after the curing of 
all Events of Default which may have occurred, undertakes to perform such duties and only such 
duties as are specifically set forth in this Indenture.  In case an Event of Default has occurred 
(which has not been cured or waived), the Trustee shall exercise the rights and powers vested in it 
by this Indenture in accordance with the standard specified above. 

(b) The Trustee may execute any of the trusts or powers hereof and perform any of its 
duties by or through attorneys, agents, receivers or employees but shall not be answerable for the 
conduct of the same if appointed in accordance with the standard specified above, and shall be 
entitled to advice of Counsel concerning all matters of trusts hereof and the duties hereunder, and 
may in all cases pay such reasonable compensation to all such attorneys, agents, receivers and 
employees as may reasonably be employed in connection with the trusts hereof.  The Trustee may 
act upon the opinion or advice of any attorney or firm of attorneys (who may be the attorney or 
firm of attorneys for the Bank), approved by the Trustee in the exercise of reasonable care.  The 
Trustee shall not be responsible for any loss or damage resulting from any action or non-action in 
good faith in reliance upon such opinion or advice. 

(c) The Trustee shall not be responsible for any recital herein or in the Bonds, other 
than the Certificate of Authentication required by Section 3.04 hereof, or for the validity of the 
execution by the Bank of this Indenture or of any supplements hereto or instruments of further 
assurance, or for the sufficiency of the security for the Bonds issued hereunder or intended to be 
secured hereby. 

(d) The Trustee shall not be accountable for the use of any Bonds authenticated or 
delivered hereunder.  The Trustee may become the owner of Bonds secured hereby with the same 
rights which it would have if not the Trustee and Bonds owned by the Trustee shall be deemed 
Outstanding unless canceled pursuant to the provisions hereof. 

(e) The Trustee shall be protected in acting upon any notice, request, consent, 
certificate, order, affidavit, letter, telegram or other paper or document reasonably believed to be 
genuine and correct and to have been signed or sent by the proper person or persons.  The Trustee 
shall not withhold unreasonably its consent, approval or action to any reasonable request of the 
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Bank.  Any action taken by the Trustee pursuant to this Indenture upon the request of the Bank or 
consent of any person who at the time of making such request or giving such consent is the owner 
of any Bond, shall be conclusive and binding upon all future owners of the same Bond and upon 
Bonds issued in exchange therefor or in place thereof. 

(f) As to the existence or nonexistence of any fact or as to the sufficiency or validity 
of any instrument, paper or proceeding, the Trustee shall be entitled in good faith to rely upon a 
certificate signed by an Authorized Officer of the Bank as sufficient evidence of the facts therein 
contained and prior to the occurrence of an Event of Default of which the Trustee has become 
aware shall also be at liberty to accept a similar certificate to the effect that any particular dealing, 
transaction or action is necessary or expedient but may at its discretion secure such further 
evidence deemed necessary or advisable, but shall in no case be bound to secure the same.  The 
Trustee may accept a certificate of an Authorized Officer of the Bank under its seal to the effect 
that a resolution in the form therein set forth has been adopted by the Bank as conclusive evidence 
that such resolution has been duly adopted and is in full force and effect. 

(g) The permissive right of the Trustee to do things enumerated in this Indenture shall 
not be construed as a duty and it shall not be answerable for such other than for its gross negligence 
or willful default. 

(h) At any and all reasonable times the Trustee and its duly authorized agents, 
attorneys, experts, engineers, accountants and representatives shall have the right to inspect any 
and all of the books, papers and records of the Bank pertaining to the Revenues and receipts 
pledged to the payment of the Bonds, and to take such memoranda from and in regard thereto as 
may be desired. 

(i) The Trustee shall not be required to give any bond or surety in respect of the 
execution of the said trusts and powers or otherwise in respect of the premises. 

(j) Notwithstanding anything elsewhere in this Indenture contained, the Trustee shall 
have the right, but shall not be required, to demand, in respect of the authentication of any Bonds, 
the withdrawal of any cash, or any action whatsoever within the purview of this Indenture, any 
showings, certificates, opinions, appraisals or other information, or corporate action or evidence 
thereof, in addition to that by the terms hereof required as a condition of such action, deemed 
desirable by the Trustee for the purpose of establishing the right of the Bank to the authentication 
of any Bond, the withdrawal of any cash or the taking of any other action by the Trustee. 

(k) Before taking any action referred to in Section 10.02, 10.03 or 10.07 hereof, the 
Trustee may require that a satisfactory indemnity bond and/or other security be furnished for the 
reimbursement of all expenses to which it may be put and to protect it against all liability, except 
liability which is adjudicated to have resulted from its gross negligence or willful default. 

(l) All moneys received by the Trustee shall, until used, applied or invested as herein 
provided, be held in trust for the purposes for which they were received but need not be segregated 
from other funds except to the extent required by law.  The Trustee shall not be under any liability 
for interest on any moneys received hereunder except such as may be agreed upon in writing. 
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(m) The Trustee for all purposes of this Indenture shall be deemed to be aware of any 
Event of Default in the payment of principal, premium, if any, or interest on any of the Bonds. 

SECTION 11.02.  Fees, Charges and Expenses of the Trustee. The Trustee shall be 
entitled to prompt payment and reimbursement upon demand for reasonable fees for its services 
rendered hereunder and all advances, counsel fees and other expenses reasonably and necessarily 
made or incurred by the Trustee in connection with such services.  The Trustee shall be entitled to 
payment and reimbursement for the reasonable fees and charges of the Trustee as paying agent 
and registrar for the Bonds but only as provided hereinabove.  Upon any Event of Default, but only 
upon an Event of Default, the Trustee shall have a first lien with right of payment prior to payment 
on account of principal of or interest on any Bond upon the Trust Estate for the foregoing fees, 
charges and expenses incurred by it, respectively. 

SECTION 11.03.  Intervention by the Trustee. In any judicial proceeding to which the 
Bank is a party and which in the opinion of the Trustee and its Counsel has a substantial bearing 
on the interests of the owners of the Bonds, the Trustee may intervene on behalf of the 
Bondholders, and shall do so if requested in writing by the Beneficial Owners of at least 
twenty-five percent (25%) of the aggregate principal amount of Bonds then Outstanding upon 
receiving security and/or indemnification satisfactory to the Trustee. 

SECTION 11.04.  Successor Trustee. Any corporation or association into which the 
Trustee may be converted or merged, or with which it may be consolidated, or to which it may sell 
or transfer its trust business and assets as a whole or substantially as a whole, or any corporation 
or association resulting from any such conversion, sale, merger, consolidation or transfer to which 
it is a party (“Reorganization”), ipso facto shall be and become successor Trustee hereunder, if 
legally qualified to serve as such, and vested with all of the title to the Trust Estate and all the 
trusts, powers, discretions, immunities, privileges and all other matters as was its predecessor, 
without the execution or filing of any instrument or any further act, deed or conveyance on the part 
of any of the parties hereto, anything herein to the contrary notwithstanding; provided that within 
30 days of the effective date of such Reorganization, the Bank may object to such corporation or 
association becoming successor Trustee by filing written notice of such objection with the Trustee 
and by mailing such notice to each Bondholder whereupon a successor or temporary Trustee shall 
be appointed in accordance with Section 11.07 hereof. 

SECTION 11.05.  Resignation by the Trustee. The Trustee and any successor Trustee 
may at any time resign from the trusts hereby by giving 30 days’ written notice by registered or 
certified mail to the Bank, the Municipality and the owner of each Bond as shown by the list of 
Bondholders required by this Indenture to be kept at the office of the Trustee, and such resignation 
shall only take effect upon the appointment of a successor Trustee in accordance with Section 
11.07 and acceptance of such appointment by the successor Trustee.  Notwithstanding any other 
provision of this Indenture, no removal, resignation or termination of the Trustee shall take effect 
until a successor shall be appointed. 

SECTION 11.06.  Removal of the Trustee. The Trustee may be removed at any time with 
or without cause by an instrument or concurrent instruments in writing delivered to the Trustee 
and to the Bank and signed by the (a) the Municipality, or (b) the Beneficial Owners of a majority 
in aggregate principal amount of all Bonds then Outstanding or their attorneys-in-fact duly 
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authorized.  Notice of the removal of the Trustee shall be given in the same manner as provided in 
Section 11.05 hereof with respect to the resignation of the Trustee.  So long as no Event of Default 
or an event which, with the passage of time would become an Event of Default, shall have occurred 
and be continuing, the Trustee may be removed at any time for cause by resolution or other official 
written action taken by the Bank and the Municipality with such written action to be filed with the 
Trustee. 

SECTION 11.07.  Appointment of Successor Trustee by the Bondholders; 
Temporary Trustee. In case the Trustee shall resign or be removed, or be dissolved, or shall be 
in course of dissolution or liquidation, or otherwise become incapable of acting hereunder, or in 
case it shall be taken under the control of any public officer or officers, or of a receiver appointed 
by a court, a successor may be appointed by the owners of a majority in aggregate principal amount 
of all Bonds then Outstanding, by an instrument or concurrent instruments in writing signed by 
such owners, or by their attorneys-in-fact duly authorized, a copy of which shall be delivered 
personally or sent by registered mail to the Bank and the Municipality.  Nevertheless, in case of 
such vacancy, the Bank by resolution may appoint a temporary Trustee to fill such vacancy.  
Within ninety (90) days of such appointment, the Bondholders may appoint a successor Trustee; 
any such successor Trustee so appointed by the Bank shall become the successor Trustee if no 
appointment is made by the Bondholders within such period, but in the event an appointment is 
made by the Bondholders, the temporary Trustee shall immediately and without further act be 
superseded by any Trustee so appointed by such Bondholders.  Notice of the appointment of a 
successor Trustee shall be given in the same manner as provided by Section 11.05 hereof with 
respect to the resignation of a Trustee.  Every such Trustee appointed pursuant to the provisions 
of this Section shall be a trust company or bank having its principal place of business in the United 
States of America duly authorized to exercise trust powers and having a reported capital and 
surplus of not less than $75,000,000, if there be such an institution willing, qualified and able to 
accept the trust upon reasonable or customary terms.   

SECTION 11.08.  Concerning Any Successor Trustee. Every successor Trustee 
appointed hereunder shall execute, acknowledge and deliver to its predecessor and also to the Bank 
and the Municipality an instrument in writing accepting such appointment hereunder, and 
thereupon such successor, without any further act, deed or conveyance, shall become fully vested 
with all the estates, properties, rights, powers, trusts, duties and obligations of its predecessors; but 
such predecessor shall, nevertheless, on the written request of the Bank or the Municipality, after 
the payment of all fees, charges and expenses which may be due and owing to such predecessor 
pursuant to the provisions of Section 11.02 hereof, execute and deliver an instrument transferring 
to such successor Trustee all the estates, properties, rights, powers and trusts of such predecessor 
hereunder; and every predecessor Trustee shall deliver all securities, moneys and other property 
or documents held by it as Trustee hereunder to its successor hereunder. Should any instrument in 
writing from the Bank be required by any successor Trustee for more fully and certainly vesting 
in such successor the estate, rights, powers and duties hereby vested or intended to be vested in 
the predecessor, any and all such instruments in writing shall, on request, be executed, 
acknowledged and delivered by the Bank.  The resignation of any Trustee and the instrument or 
instruments removing any Trustee and appointing a successor hereunder, together with all other 
instruments provided for in this Article, shall be filed or recorded by the successor Trustee in each 
recording office where this Indenture shall have been filed or recorded. 
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SECTION 11.09.  Indemnification. The Bank, will, to the fullest extent permitted by law, 
protect, indemnify and save the Trustee and its respective officers, board members, agents, and 
employees, harmless from and against all liabilities, losses, damages, costs, expenses (including 
attorneys’ fees and expenses of the Trustee), taxes, causes of action, suits, claims, demands and 
judgments of any nature arising from: 

(a) violation of any agreement, provision or condition of this Indenture, the Qualified 
Obligation, the Bonds or the Municipality Bond Resolution except a violation by the Trustee 
resulting from its gross negligence or willful misconduct; 

(b) any statement or information relating to the expenditure of the proceeds of the 
Bonds contained in the “Tax Certificate” or similar document furnished by the Municipality to the 
Bank which, at the time made, is misleading, untrue or incorrect in any material respect; and 

(c) any untrue statement or alleged untrue statement of a material fact contained in any 
offering material relating to the sale or remarketing of the Bonds (as from time to time amended 
or supplemented) or arising out of or based upon the omission or alleged omission to state therein 
a material fact required to be stated therein or necessary in order to make the statements therein 
not misleading, or failure to properly register or otherwise qualify the sale of the Bonds or failure 
to comply with any licensing or other law or regulation which would affect the manner whereby 
or to whom the Bonds could be sold. 

Promptly after receipt by the Trustee of notice of the commencement of any action with 
respect to which security and/or indemnity may be sought against the Bank under this Section, the 
Trustee will notify the Bank in writing of the commencement thereof, and, subject to the provisions 
hereinafter stated, the Bank shall assume the defense of such action (including the employment of 
Counsel or such other person as the case may be, and the payment of expenses).  Insofar as such 
action shall relate to any alleged liability with respect to which security and/or indemnity may be 
sought against the Bank, the Trustee shall have the right to employ separate Counsel in any such 
action and to participate in the defense thereof, but the fees and expenses of such Counsel shall 
not be at the expense of the Bank unless the employment of such Counsel has been specifically 
authorized by the Bank.  The Bank shall not be liable to indemnify any person for any settlement 
of any such action effected without its consent. 

The provisions of this Section 11.09 shall survive the payment and discharge of the 
Qualified Obligation and the Bonds. 

SECTION 11.10.  Successor Trustee as Trustee of Funds, Paying Agent and 
Registrar.  In the event of a change in the office of Trustee, the predecessor Trustee which has 
resigned or been removed shall cease to be Trustee of the funds provided hereunder and registrar 
and paying agent for principal of, premium, if any, and interest on the Bonds, and the successor 
Trustee shall become such Trustee, registrar and paying agent. 

ARTICLE XII 
SUPPLEMENTAL INDENTURES 

SECTION 12.01.  Supplemental Indentures not Requiring Consent of Bondholders. 
The Bank and the Trustee may, without the consent of, or notice to, any of the Bondholders, enter 
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into an indenture or indentures supplemental to this Indenture for any one or more of the following 
purposes: 

(a) To cure any ambiguity or formal defect or omission in this Indenture; 

(b) To grant to or confer upon the Trustee for the benefit of the Bondholders any 
additional benefits, rights, remedies, powers or authorities that may lawfully be granted to or 
conferred upon the Bondholders or the Trustee, or to make any change which, in the opinion of 
Bond Counsel, does not materially and adversely affect the interest of the owners of Outstanding 
Bonds and does not require unanimous consent of the Bondholders pursuant to Section 12.02 
hereof; 

(c) To subject to this Indenture additional Revenues, properties or collateral; 

(d) To modify, amend or supplement this Indenture or any indenture supplemental 
hereto in such manner (1) to permit the qualification thereof under the Trust Indenture Act of 1939 
or any similar federal statute hereafter in effect or, (2) to preserve the status of the interest on any 
Bond as exempt from inclusion in gross income of the holders thereof for federal income tax 
purposes or, (3) to permit the qualification of the Bonds for sale under the securities laws of the 
United States of America or of any of the states of the United States of America or, (4) to add to 
the Indenture or any indenture supplemental thereto such other terms, conditions and provisions 
as may be permitted by said Trust Indenture Act of 1939 or similar federal statute;  

(e) To evidence the appointment of a separate or co-trustee or the succession of a new 
Trustee hereunder or the succession of a new registrar and/or paying agent; and 

(f) In connection with the issuance of Refunding Bonds. 

SECTION 12.02.  Supplemental Indentures Requiring Consent of Bondholders. 
Exclusive of Supplemental Indentures provided for by Section 12.01 hereof and subject to the 
terms and provisions contained in this Section, and not otherwise, the owners of not less than a 
majority in aggregate principal amount of the Bonds then Outstanding which are affected 
(exclusive of Bonds held by the Bank), shall have the right, from time to time, anything contained 
in this Indenture to the contrary notwithstanding, to consent to and approve the execution by the 
Bank and the Trustee of such other indenture or indentures supplemental hereto as shall be deemed 
necessary and desirable by the Trustee for the purpose of modifying, altering, amending, adding 
to or rescinding, in any particular, any of the terms or provisions contained in this Indenture or in 
any Supplemental Indenture; provided, however, that nothing in this Section shall permit, or be 
construed as permitting, without the consent of the owners of all then Outstanding Bonds, (a) an 
extension of the maturity of the principal of or the interest or redemption date on any Bond issued 
hereunder, or (b) a reduction in the principal amount of any Bond or change in the rate of interest, 
or (c) a privilege or priority of any Bond or Bonds over any other Bond or Bonds, or (d) a reduction 
in the maximum aggregate principal amount of the Bonds required for consent to such 
Supplemental Indenture, or (e) the creation of any lien securing any Bonds other than a lien ratably 
securing all of the Bonds at any time Outstanding hereunder, or (f) any modification of the trusts, 
powers, rights, obligations, duties, remedies, immunities and privileges of the Trustee without the 
written consent of the Trustee. 
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If at any time the Bank shall request the Trustee to enter into any such Supplemental 
Indenture for any of the purposes set forth in this Section, the Trustee shall, upon being 
satisfactorily secured and/or indemnified with respect to expenses, cause notice of the proposed 
execution of such Supplemental Indenture to be mailed by registered or certified mail to each 
owner of a Bond at the address shown on the registration records maintained by the Trustee.  Such 
notice shall briefly set forth the nature of the proposed Supplemental Indenture and shall state that 
copies thereof are on file at the Principal Office of the Trustee for inspection by all Bondholders. 
If, within 60 days, or such longer period as shall be prescribed by the Bank, following the mailing 
of such notice, the owners of not less than fifty-one percent (51%) in aggregate principal amount 
of the Bonds Outstanding at the time of the execution of any such Supplemental Indenture 
(exclusive of Bonds held by the Bank) shall have consented to and approved the execution of such 
Supplemental Indenture as provided in Section 13.01 hereof, no owner of any Bond shall have any 
right to object to any of the terms and provisions contained therein, or the operation thereof, or in 
any manner to question the propriety of the execution thereof, or to enjoin or restrain the Trustee 
or the Bank from executing the same or from taking any action pursuant to the provisions thereof.  
Upon the execution of any such Supplemental Indenture as in this Section permitted and provided, 
this Indenture shall be and be deemed to be modified and amended in accordance therewith. 

ARTICLE XIII 
MISCELLANEOUS 

SECTION 13.01.  Consents, etc. of Bondholders. Any consent, request, direction, 
approval, objection or other instrument required by this Indenture to be signed and executed by 
the Bondholders may be in any number or concurrent writings of similar tenor and may be signed 
or executed by such Bondholders in person or by agent appointed in writing.  Proof of the execution 
of any such consent, request, direction, approval, objection or other instrument or of the writing 
appointing any such agent and of the ownership of Bonds, if made in the following manner, shall 
be sufficient for any of the purposes of this Indenture, and shall be conclusive in favor of the 
Trustee with regard to any action taken by it or them under such request or other instrument, 
namely: 

(a) The fact and date of the execution by any person of any such writing may be proved 
(i) by the certificate of any officer in any jurisdiction who by law has power to take 
acknowledgments within such jurisdiction that the person signing such writing acknowledged 
before him the execution thereof, or (ii) by an affidavit of any witness to such execution. 

(b) The fact of ownership of Bonds and the amount or amounts, numbers and other 
identification of Bonds, and the date of holding the same shall be proved by the Bond Register 
maintained by the Trustee pursuant to Section 3.06 hereof. 

SECTION 13.02.  Limitation of Rights. With the exception of rights herein expressly 
conferred, nothing expressed or mentioned in or to be implied from this Indenture or the Bonds is 
intended or shall be construed to give to any person or company other than the parties hereto, and 
the owners of the Bonds, any legal or suitable right, remedy or claim under or in respect to this 
Indenture or any covenants, conditions and provisions herein contained; this Indenture and all of 
the covenants, conditions and provisions hereof being intended to be and being for the sole and 
exclusive benefit of the parties hereto and the owners of the Bonds as herein provided. 
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SECTION 13.03.  Severability. If any provision of this Indenture shall be held or deemed 
to be or shall, in fact, be illegal, inoperative or unenforceable, the same shall not affect any other 
provision or provisions herein contained or render the same invalid, inoperative or unenforceable 
to any extent whatever. 

SECTION 13.04.  Notices. Any notice, request, complaint, demand, communication or 
other paper shall be sufficiently given when delivered or mailed by registered or certified mail, 
postage prepaid, or sent by telegram, addressed to the appropriate Notice Address. A duplicate 
copy of each notice required to be given hereunder by the Trustee or the Bank to the Municipality 
or the Underwriter shall also be given to the other. The Bank or the Trustee may, by notice given 
hereunder, designate any further or different addresses to which subsequent notices, certificates or 
other communications shall be sent. 

SECTION 13.05.  Trustee as Paying Agent and Registrar. The Trustee is hereby 
designated and agrees to act as paying agent and registrar for and in respect to the Bonds. 

SECTION 13.06.  Payments Due on Saturdays, Sundays and Holidays. In any case 
where the date of maturity of interest on or principal of or the dated fixed for redemption of the 
Bonds shall be in the Municipality of payment a Saturday, Sunday or a legal holiday or a day on 
which banking institutions are authorized by law to close, then payment of interest or principal 
may be made on the next Business Day with the same force and effect as if made on the date of 
maturity or the date fixed for redemption. 

SECTION 13.07.  Counterparts. This Indenture may be simultaneously executed in 
several counterparts, each of which shall be an original and all of which shall constitute but one 
and the same instrument. 

SECTION 13.08.  Receipt of Money or Revenues by Trustee. The Trustee is an 
authorized agent of the Bank for purposes of receiving money and Revenues on behalf of the Bank.  
It is not the intent of this Section 13.08, or any other Section of this Indenture, to create a power 
of attorney relationship between the Bank and the Trustee. 

SECTION 13.09.  Applicable Provisions of Law. This Indenture shall be governed by 
and construed in accordance with the laws of the State. 
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IN WITNESS WHEREOF, the Bank has caused this Indenture to be executed on its 
behalf by its Executive Director and the seal of the Bank to be hereunto affixed and duly attested 
by its Secretary and the Trustee, to evidence its acceptance of the trusts created hereunder, has 
caused this Indenture to be executed in its name by its duly authorized officers, all as of the day 
and year first above written. 

 
 
(seal) 

Mississippi Development Bank 

 

 
  
Executive Director 

ATTEST: 

 

_______________________________ 
Secretary 
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IN WITNESS WHEREOF, the Bank has caused this Indenture to be executed on its 
behalf by its Executive Director and the seal of the Bank to be hereunto affixed and duly attested 
by its Secretary and the Trustee, to evidence its acceptance of the trusts created hereunder, has 
caused this Indenture to be executed in its name by its duly authorized officers, all as of the day 
and year first above written. 

 

__________, __________, __________, as Trustee 

 
 
By:    
 
 
Name:  ______________________________ 
 
 
Title:   
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IN WITNESS WHEREOF, the Municipality has acknowledged this Indenture to be 
executed by the Bank and the Trustee, as of the day and year first above written. 
 
 

City of Byram, Mississippi 
 
 
 
 
____________________________________ 
Mayor 
 
 

ATTEST: 
 
 
 
 
__________________________________ 
City Clerk  
  
 (seal) 
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Form of the Bonds 

  



 

 

UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED 
REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, A NEW 
YORK CORPORATION (“DTC”), TO THE TRUSTEE (AS DEFINED 
BELOW) OR ITS AGENT FOR REGISTRATION OF TRANSFER, 
EXCHANGE, OR PAYMENT, AND ANY CERTIFICATE ISSUED IS 
REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER 
NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE 
OF DTC (AND ANY PAYMENT IS MADE TO CEDE & CO. OR TO SUCH 
OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED 
REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE, OR OTHER 
USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON 
IS WRONGFUL IN AS MUCH AS THE REGISTERED OWNER HEREOF, 
CEDE & CO., HAS AN INTEREST HEREIN. 

UNITED STATES OF AMERICA 
STATE OF MISSISSIPPI 

 
MISSISSIPPI DEVELOPMENT BANK 

SPECIAL OBLIGATION BOND, SERIES 20__ 
(CITY OF BYRAM, MISSISSIPPI, PARKS AND RECREATION GENERAL 

OBLIGATION BOND PROJECT) 

No. R- $_______ 

Interest 
Rate 

Maturity 
Date 

Date of 
Original Issue 

 
CUSIP 

____% ________ 1, 20__ __________, 20__  

Registered Owner: CEDE & CO. 
 
Principal Amount: ________________________________________________DOLLARS 

Mississippi Development Bank, a body corporate and politic, exercising essential public 
functions (the “Bank”), and organized under the laws of the State of Mississippi (the “State”), for 
value received, hereby promises to pay to the Registered Owner specified above, or registered 
assigns, upon surrender hereof, the principal amount stated above in lawful money of the United 
States of America but solely from the sources referred to herein and not otherwise, on the Maturity 
Date specified above, and to pay interest on such principal amount in like money, but solely from 
said sources, from the interest payment date to which interest has been paid as of the date of 
authentication of this Bond (unless this Bond is authenticated on or before ______ 1, 20__, then 
from __________, 20__, or unless this Bond is authenticated after ______ 1, 20__, and on or 
before the next succeeding interest payment date, then from such interest payment date or unless 
payment of the interest on this Bond is in default, then from such date when interest has been paid 
in full) at the Interest Rate per annum stated above, payable on each  _______ 1 and _______ 1,  
commencing _______ 1, 20__, until payment of such principal amount shall have been made at 



 

 

maturity.  The principal of this Bond is payable at the corporate trust office of  __________, 
__________, __________ (the “Principal Office”), or at a corporate trust office of any successor 
trustee appointed under the Indenture hereinafter mentioned; and payments of interest hereon will 
be made to the Registered Owner hereof (whose name appears on the registration records kept by 
the Trustee at the close of business on the fifteenth (15th) day of the month prior to such Interest 
Payment Date) by check mailed on the Interest Payment Date by the Trustee to such Registered 
Owner at its address as it appears on the registration records of the Bank kept by the Trustee or at 
such other address as is furnished to the Trustee in writing by such Registered Owner or at the 
written election of the Registered Owner of $1,000,000 or more in aggregate principal amount of 
Bonds delivered to the Trustee at least one Business Day prior to the Record Date (as defined in 
the within defined Indenture) for which such election will be effective by wire transfer to the 
Registered Owner or by deposit into the account of the Registered Owner if such account is 
maintained by the Trustee. 

This Bond and the other Bonds, and the interest payable hereon and thereon, are payable 
by the Bank solely from the Revenues (as defined herein) and other funds of the Bank pledged 
therefor under the Indenture, which Revenues and Funds include the payments on the Qualified 
Obligation (as defined herein) purchased by the Bank.  The Bank has no taxing power.  This Bond 
and the other Bonds, as to principal, premium, if any, and interest, constitutes neither a debt, 
liability or loan of the credit of the State or any political subdivision thereof under the constitution 
or statutes of the State nor a pledge of the faith and credit, the taxing power or moral obligation of 
the State or any political subdivision thereof; provided, however, that the Qualified Obligation (as 
hereinafter defined) is a general obligation of the City of Byram, Mississippi (the “Municipality”). 
The issuance of the Bonds under the provisions of the Act (as defined herein) does not, directly, 
indirectly or contingently, obligate the State or any political subdivision thereof to levy any form 
of taxation for the payment thereof or to make any appropriation for their payment and such Bonds 
do not now and shall never constitute a debt of the State or any political subdivision thereof within 
the meaning of the constitution or the statutes of the State and do not now and shall never constitute 
a charge against the credit of the State or any political subdivision thereof or a charge against the 
taxing power of the State or any political subdivision thereof.  Neither the State nor any agent, 
attorney, member or employee of the State or of the Bank shall in any event be liable for the 
payment of the principal of, premium, if any, or interest on the Bonds or for the performance of 
any pledge, mortgage, obligation or agreement of any kind whatsoever which may be undertaken 
by the Bank.  No breach by the Bank of any such pledge, mortgage, obligation or agreement may 
impose any liability, pecuniary or otherwise, upon the State or any agent, employee, attorney or 
member of the State or of the Bank, or any charge upon their general credit or upon the taxing 
power of the State.  In the Bank Act (as defined herein), the State has pledged and agreed with the 
holders of the Bonds that the State will not limit or alter the rights hereby vested in the Bank to 
fulfill the terms of any agreements made with the said bondholders or in any way impair the rights 
and remedies of such holders until such Bonds, together with the interest thereon, with interest on 
any unpaid installments of interest, and all costs and expenses in connection with any action or 
proceeding by or on behalf of such holders of Bonds, are fully met and discharged. 

This Bond is one of an authorized issue of bonds of the Bank known as Mississippi 
Development Bank Special Obligation Bonds, Series 2024 (City of Byram, Mississippi, Parks and 
Recreation General Obligation Bond Project) (the “Bonds”) issued under and secured by an 
Indenture of Trust, dated as of __________, 20__ (“Indenture”), duly executed and delivered by 



 

 

the Bank to __________, __________, __________, as Trustee (“Trustee”).  The Bonds are 
limited in aggregate principal amount to $9,500,000.  The Bonds are issued pursuant to Sections 
31-25-1 et seq., Mississippi Code of 1972, as amended (the “Bank Act”), Senate Bill 2152, as 
approved by the Legislature of the State (the “Legislature”) in its Regular Session 2023 and signed 
by the Governor of the State (the “Governor”) on April 3, 2023 (“Local and Private Act”), and 
Sections 21-33-301 et seq., Mississippi Code of 1972, as amended (the “Municipality Act” and 
together with the Bank Act and the Local and Private Act, the “Act”), to provide funds to purchase 
the Qualified Obligation and to pay the costs of issuing the Bonds and the Qualified Obligation.  
The Qualified Obligation is the General Obligation Bond, Series 2024 (City of Byram, Mississippi, 
Parks and Recreation General Obligation Bond Project), issued in the maximum aggregate 
principal amount of $9,500,000 (the “Qualified Obligation”).  The Qualified Obligation is a 
general obligation of the Municipality secured and described in that certain resolution, adopted by 
the Mayor and Board of Aldermen of the Municipality on November 14, 2024, and December 12, 
2024 (together, the “Municipality Bond Resolution”).  The proceeds received by the Municipality 
from the sale of the Qualified Obligation to the Bank will be used by the Municipality for the 
purpose of providing funding to promote, construct, finance, operate, equip, lease, and maintain 
new and existing parks and recreation facilities and equipment in the Municipality. 

The Municipality Bond Resolution, a certified copy of which is on file in the Principal 
Office of the Trustee, provides that the Municipality is unconditionally obligated to make 
payments secured by the avails of the Special Sales Tax and the full faith, credit and taxing power 
of the Municipality in an aggregate amount sufficient, with any other funds available therefor, for 
the payment in full of the principal of, premium, if any, and interest on all Bonds issued and 
outstanding under the Indenture, to the date of payment thereof, and certain costs, expenses and 
charges of the Bank and the Trustee.   

For purposes of funding the Bond Fund (as defined in the Municipality Bond Resolution), 
the Municipality Bond Resolution provides that the Municipality will levy a direct, continuing and 
special tax upon all of the taxable property within the geographical limits of the Municipality, 
adequate and sufficient, after allowance shall have been made for the expenses of collection and 
delinquencies in the payment of taxes, to produce sums required for the payment of the principal 
of, premium, if any, and interest on the Qualified Obligation.  Said tax shall be extended upon the 
tax rolls and collected in the same manner and at the same time as other taxes of the Municipality 
are collected, and the rate of the tax which shall be so extended shall be sufficient in each year 
fully to produce the sums required as aforesaid, without limitation as to time, rate or amount; 
provided, however, that such tax levy for any year shall be abated pro tanto to the extent the 
Municipality on or prior to September 1 of that year has transferred money to the Bond Fund, or 
has made other provisions for funds, to be applied toward the payment of the principal of and 
interest on the Qualified Obligation due during the ensuing fiscal year of the Municipality, in 
accordance with the provisions of the Municipality Bond Resolution.  The avails of said tax are 
irrevocably pledged by the Municipality under the Municipality Bond Resolution for the payment 
of the principal of, premium, if any, and interest on the Qualified Obligation as the same shall 
respectively mature and accrue. 

The Bonds are all equally and ratably secured by and entitled to the protection of the 
Indenture on a parity one with another. To secure payment of the principal of and interest on all 
Bonds and performance of all other covenants of the Bank under the Indenture, the Bank, pursuant 



 

 

to the Indenture, has assigned and pledged to the Trustee, and has granted to the Trustee a security 
interest in, the Trust Estate (as defined in the Indenture), including all right, title and interest of the 
Bank in and to all moneys and securities from time to time received and held by the Trustee under 
the Indenture and all income from the deposit, investment and reinvestment thereof, except any 
moneys and securities held in the Rebate Fund established under the Indenture, including, without 
limitation, all Qualified Obligation Payments and any additional amounts paid to the Trustee under 
the Municipality Bond Resolution (all such money and funds and accounts referred to in the 
granting clauses of the Indenture are defined in the Indenture and are herein referred to as the 
“Revenues”).  Reference is hereby made to the Indenture for a description of the rights, duties, and 
obligations of the Bank, the Trustee and the owners of the Bonds, the terms and conditions upon 
which the Bonds are issued and the terms and conditions upon which the Bonds will be paid at or 
prior to maturity, or will be deemed to be paid upon the making of provision for payment therefor.  
A copy of the Indenture is on file in the Principal Office of the Trustee. 

THE BONDS ARE LIMITED AND SPECIAL OBLIGATIONS OF THE BANK 
AND DO NOT CONSTITUTE OR CREATE AN OBLIGATION, GENERAL OR 
SPECIAL, DEBT, LIABILITY OR MORAL OBLIGATION OF THE STATE OR ANY 
OTHER POLITICAL SUBDIVISION THEREOF WITHIN THE MEANING OF ANY 
CONSTITUTIONAL OR STATUTORY PROVISIONS WHATSOEVER AND NEITHER 
THE FAITH OR CREDIT NOR THE TAXING POWER OF THE STATE, THE BANK OR 
OF ANY OTHER POLITICAL SUBDIVISION THEREOF IS PLEDGED TO THE 
PAYMENT OF THE PRINCIPAL OF, PREMIUM, IF ANY, OR THE INTEREST ON THE 
BONDS; PROVIDED, HOWEVER, THAT THE QUALIFIED OBLIGATION 
CONSTITUTES A PLEDGE OF THE FULL FAITH, CREDIT AND TAXING POWER OF 
THE MUNICIPALITY.  THE BONDS ARE NOT A GENERAL OBLIGATION OF THE 
BANK BUT ARE A LIMITED AND SPECIAL REVENUE OBLIGATION OF THE BANK 
PAYABLE SOLELY FROM THE TRUST ESTATE, INCLUDING, WITHOUT 
LIMITATION, THE AVAILS OF THE FULL FAITH, CREDIT AND TAXING POWER 
OF THE MUNICIPALITY DERIVED OR TO BE DERIVED FROM PAYMENTS MADE 
BY THE MUNICIPALITY IN RESPECT OF THE QUALIFIED OBLIGATION 
PURSUANT TO THE MUNICIPALITY BOND RESOLUTION AND FROM ANY 
MONEYS RECEIVED BY THE TRUSTEE UNDER THE INDENTURE.  THE BANK HAS 
NO TAXING POWER. 

This Bond is transferable by the Registered Owner hereof in person or by such Registered 
Owner’s attorney duly authorized in writing at the Principal Office of the Trustee, but only in the 
manner and subject to the limitations prescribed in the Indenture and upon surrender and 
cancellation of this Bond.  This Bond may be transferred without cost to the Registered Owner 
except for any tax or governmental charge required to be paid with respect to the transfer.  Upon 
such transfer, a new Bond or Bonds of the same maturity and of authorized denomination or 
denominations for the same aggregate principal amount will be issued to the transferee in exchange 
therefor. 

The Bank and the Trustee may deem and treat the Registered Owner hereof as the absolute 
owner hereof for the purpose of receiving payment of or on account of principal hereof and the 
interest due hereon and for all other purposes and neither the Bank nor the Trustee shall be affected 
by any notice to the contrary. 



 

 

The Bonds are issuable as fully registered bonds in denominations of $5,000 and any 
integral multiple thereof. Subject to the limitations and upon payment of any taxes or governmental 
charges, Bonds may be exchanged for a like aggregate principal amount of Bonds of the same 
maturity of authorized denominations. 

In accordance with the Indenture and the Municipality Bond Resolution, the Bonds (or any 
portions thereof in integral multiples of $5,000 each) which mature on or after _______ 1, 20__, 
are subject to optional redemption prior to their stated date of maturity in whole or in part, in 
principal amounts and maturities as selected by the Bank on any date on or after _______ 1, 20__, 
at par, plus accrued interest to the date of redemption thereof.  Under the Indenture, selection of 
the Bonds to be redeemed within a maturity will be made by lot by the Trustee. 

The Bonds are subject to mandatory sinking fund redemption as follows: 

(a) The Bonds maturing on _______ 1, 20__, in the principal amount of $_____ 
are subject to mandatory sinking fund redemption, in part, prior to maturity, or redemption, 
in whole, as otherwise provided in the Indenture, on each ______ 1 in the principal amount 
for each year together with accrued interest to the date of redemption, as follows: 

$______  
Bonds Maturing _______ 1, 20__ 

Year Principal Amount 
  
  

*Final Maturity 

In the event less than all of the Bonds are to be redeemed, the principal amount and maturity 
to be redeemed shall be selected by the Bank, and the Trustee, in its sole discretion, shall select 
the Bonds to be redeemed by lot within a selected maturity, provided that Bonds shall be redeemed 
only in whole multiples of $5,000. 

In the event any of the Bonds are called for optional redemption as aforesaid, notice thereof 
identifying the Bonds to be redeemed will be given by mailing a copy of the redemption notice 
(which may be a conditional notice of redemption) by registered or certified mail not less than 30 
days prior to the date fixed for redemption to the Registered Owner of the Bonds to be redeemed 
at the address shown on the Bond Register. Failure to give such notice by mailing, or any defect 
therein with respect to any Bond, shall not affect the validity of any proceedings for the redemption 
of other Bonds.  

All Bonds called for redemption will cease to bear interest on the specified redemption 
date, shall no longer be secured under the Indenture and shall not be deemed to be Outstanding 
under the provisions of the Indenture, provided funds for their redemption are on deposit at the 
place of payment on or prior to the redemption date.  

The Registered Owner of this Bond shall have no right to enforce the provisions of the 
Indenture or to institute an action to enforce the covenants therein, or to take any action with 
respect to any event of default under the Indenture, or to institute, appear in or defend any suit or 



 

 

other proceeding with respect thereto, except as provided in the Indenture. In certain events, on 
the conditions, in the manner and with the effect set forth in the Indenture, the principal of all the 
Bonds issued under the Indenture and then outstanding may become or may be declared due and 
payable before the stated maturity thereof, together with interest accrued thereon. Modifications 
or alterations of the Indenture or of any supplements thereto, may be made to the extent permitted 
by, and in accordance with, the Indenture. 

The Bank hereby certifies, recites and declares that all acts, conditions and things required 
by the constitution and statutes of the State, the Indenture, and resolutions of the Bank to exist, to 
have happened and to be performed prior to the issuance of this Bond do exist, have happened and 
have been performed in due time, form and manner as required by the Act; that the issuance of the 
Bonds, together with all other obligations of the Bank, does not exceed or violate any constitutional 
or statutory limitation applicable to the Bank; and that the revenues pledged to the payment of the 
principal of and interest on the Bonds, as the same become due, are designed to be sufficient in 
amount for that purpose. 

This Bond shall not be valid or become obligatory for any purpose or be entitled to any 
security or benefit under the Indenture until the certificate of authentication hereon shall have been 
signed by the Trustee. 



 

 

IN WITNESS WHEREOF, the Mississippi Development Bank has caused this Bond to 
be executed in its name and on its behalf by the manual or facsimile signature of its Executive 
Director and a manual or facsimile seal of its official seal to be hereunto impressed or imprinted 
hereon by any means and attested by the manual signature of its Secretary or Assistant Secretary. 

(seal) 
MISSISSIPPI DEVELOPMENT BANK 

By   
Executive Director 

ATTEST: 

By ____________________________ 
Secretary 

CERTIFICATE OF AUTHENTICATION 

This Bond is one of the Bonds issued and delivered pursuant to the provisions of the within 
mentioned Indenture. 

__________  
__________, __________, as Trustee 

By   
Authorized Signatory 

Date of Authentication:  __________, 20__ 

VALIDATION CERTIFICATE 

The undersigned Secretary of the Mississippi Development Bank does hereby certify that 
the within Bond has been validated and confirmed by Decree of the Chancery Court of the First 
Judicial District of Hinds County, Mississippi, rendered on the __ day of ___________, 20__. 

(seal) 
___________________________________ 
Secretary 



 

 

ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto 
______________________________________________________________________________ 

(please insert social security or other identifying number of assignee) 

______________________________________________________________________________ 
(please print or typewrite name and address of assignee) 

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints 
______________, Attorney, to transfer the within Bond on the records kept for registration thereof, 
with full power of substitution in the premises. 

Dated:   

Signature Guaranteed: 

_____________________________________ 
NOTICE: The signature to this assignment 
must correspond with the name as it appears 
upon the face of the within Bond in every 
particular, without alteration or any change 
whatever. 

By_________________________________ 
           Authorized Officer 

 ___________________________________ 
NOTE: Signature(s) must be guaranteed by 
a member of a nationally recognized 
Medallion Signature Guaranty Program 
acceptable to the Trustee. 

 



 

 

Exhibit B 
 

Provisions for Municipal Bond Insurance Policy 
 



QUALIFIED OBLIGATION PURCHASE AGREEMENT 

This QUALIFIED OBLIGATION PURCHASE AGREEMENT (this “Agreement”) is 
dated __________, 20__, by and between the MISSISSIPPI DEVELOPMENT BANK, a public 
body corporate and politic (the “Bank”), created pursuant to the provisions of Sections 31-25-1 et 
seq., Mississippi Code of 1972, as amended (hereinafter referred to as the “Bank Act”), having its 
principal place of business in the City of Jackson, Mississippi, and the CITY OF BYRAM, 
MISSISSIPPI (the “Municipality”), a “local governmental unit” within the meaning of the Bank 
Act. 

WITNESSETH: 

WHEREAS, pursuant to the Bank Act, the Bank is authorized to, among other things, 
issue bonds of the Bank for the purpose of purchasing securities of “local governmental units” (as 
defined in the Bank Act) and the making of loans to “local governmental units” to accomplish a 
public purpose as set forth under the Bank Act (the “Program”); and 

 
WHEREAS, pursuant to the Bank Act, Sections 21-33-301 et seq., Mississippi Code of 

1972, as amended (the “Municipal Improvements Act”), Senate Bill 2152, as approved by the 
Legislature of the State (the “Legislature”) in its Regular Session 2023 and signed by the Governor 
of the State (the “Governor”) on April 3, 2023 (together, the “Local and Private Act”) (together, 
the “Act”), and resolutions adopted on November 14, 2024, and December 12, 2024 (together, the 
“Municipality Bond Resolution”), by the Mayor and Board of Aldermen (the “Governing Body”) 
of the Municipality, the Municipality has duly authorized the issuance of its General Obligation 
Bond, Series 20__ (Byram, Mississippi, Parks and Recreation General Obligation Bond Project), 
in the form of one fully registered bond, in the principal amount of $9,500,000 (the “Qualified 
Obligation”); and  

WHEREAS, the Qualified Obligation is expected to be purchased by the Bank in 
accordance with the terms and conditions of this Agreement; and 

WHEREAS, the Board of Directors (the “Board”) of the Bank has adopted a resolution on 
December 11, 2024 (the “Bank Bonds Resolution”), approving an Indenture of Trust (the 
“Indenture”), dated __________, 20__, by and between the Bank and __________, __________, 
__________, as trustee (the “Trustee”), authorizing the issuance of its Mississippi Development 
Bank Special Obligation Bonds, Series 20__ (Byram, Mississippi, Parks and Recreation General 
Obligation Bond Project) (the “Bank Bonds”), a portion of the proceeds of which will be used to 
purchase the Qualified Obligation.  The Municipality will utilize the proceeds of the sale of its 
Qualified Obligation to the Bank for the purpose of providing funds: (a) to promote, construct, 
finance, operate, equip, lease, and maintain existing and new parks and recreation facilities and 
equipment within the Municipality and to pay the principal of and interest on bonds issued pursuant 
to the Local and Private Act (the “Special Sales Tax Authorized Purpose”); (b) for the purpose of 
erecting municipal buildings, auditoriums, community centers, gymnasiums and athletic stadiums, 
preparing and equipping athletic fields, and purchasing buildings or land therefor, and for 
repairing, improving, adorning and equipping the same; erecting or purchasing waterworks, gas, 
electric and other public utility plants or distribution systems or franchises, and repairing, 
improving and extending the same; establishing sanitary, storm, drainage or sewerage systems, 



and repairing, improving and extending the same; protecting the municipality, its streets and 
sidewalks from overflow, caving banks and other like dangers; constructing, improving or paving 
streets, sidewalks, driveways, parkways, walkways or public parking facilities, and purchasing 
land therefor; purchasing land for parks and public playgrounds, and improving, equipping and 
adorning the same, including the constructing, repairing and equipping of swimming pools and 
other recreational facilities; constructing bridges and culverts; altering or changing the channels of 
streams and water courses to control, deflect or guide the current thereof; purchasing fire-fighting 
equipment and apparatus, and providing housing for same, and purchasing land therefor; 
purchasing machinery and equipment which have an expected useful life in excess of ten (10) 
years (the “General Municipal Improvements Authorized Purpose”), and (c) other authorized 
purposes under the Act, including paying capitalized interest, funding a debt service reserve fund, 
and paying the costs of issuance for the Bank Bonds and the Qualified Obligation. 

NOW, THEREFORE, the Bank and the Municipality agree as follows: 

1. Capitalized terms used herein and not defined shall have the meaning ascribed 
thereto in the Municipality Bond Resolution, the Bank Bonds Resolution, and the Indenture. 

2. Subject to the terms and conditions of this Agreement, the Bank hereby agrees to 
purchase the Qualified Obligation from the Municipality and the Municipality hereby agrees to 
sell the Qualified Obligation to the Bank at the purchase price of $__________, representing the 
par amount of the Qualified Obligation of $9,500,000, plus issue premium of $__________, and 
less Underwriter's discount of $__________.  $__________ will be paid for the premium for the 
municipal bond insurance policy.  $__________ in issuance expenses will be paid from the Bond 
Issuance Expense Account of the General Fund. 

3. $__________ will be subject to requisition by the Municipality for deposit in the 
Parks and Recreation Improvements Fund (the “Parks and Recreation Improvements Fund”) for 
the Project, all as provided under the Municipality Bond Resolution, pursuant to which the 
Municipality will issue the Qualified Obligation.  The terms of the Qualified Obligation are set 
forth in the Municipality Bond Resolution and incorporated herein by reference. 

4. The Municipality will take all actions required by law to enable it to issue and sell 
the Qualified Obligation to be purchased by the Bank, and the Municipality's obligation to issue 
and sell the Qualified Obligation and the Bank's obligation to purchase the Qualified Obligation 
are expressly contingent upon the Municipality's taking all steps and receiving all approvals 
required by the laws of the State of Mississippi (the “State”) to issue the Qualified Obligation.   

5. To the extent the Qualified Obligation is subject to the rebate requirements as set 
forth in Section 148(f) of the Internal Revenue Code of 1986, as amended (the “Code”), and the 
regulations promulgated thereunder (the “Rebate Requirement”), the Municipality agrees to pay 
to the Bank for prompt payment to or to provide evidence to the Bank of payment to, the United 
States of America of the Rebate Requirement resulting from the investment of moneys held by the 
Municipality that constitute gross proceeds of the Bank Bonds, as such Rebate Requirement is 
computed by the Municipality.  The Municipality agrees to provide documentation to the Bank 
relative to the computation of the Rebate Requirement and payment of such Rebate Requirement 
when required. 



6. At such time as the Bank shall reasonably request and in any event prior to the 
delivery to the Bank of the Qualified Obligation, which Qualified Obligation shall be in the form 
set forth in the Municipality Bond Resolution and registered in the name of the Trustee as the 
assignee of the Bank, the Municipality shall furnish to the Bank a transcript of proceedings and 
opinions of counsel satisfactory to the Bank which shall set forth, among other things, the 
unqualified approval of the validity and authorized issuance of the Qualified Obligation. 

7. The Municipality and the Bank agree that the Qualified Obligation and the 
payments to be made thereon may be pledged or assigned by the Bank only under and to the extent 
provided in the Indenture. 

8. As long as the Qualified Obligation remains outstanding, the Municipality agrees 
to furnish to the Bank annual financial reports, audit reports, and such other financial information 
as is reasonably requested by the Bank, including information which may concern the tax-exempt 
status of the Bank Bonds and the Municipality's and the Bank's obligations to rebate excess 
earnings according to the Rebate Requirement. 

9. The Municipality further agrees that it shall comply with all provisions, covenants, 
and obligations of the Municipality set forth in the Indenture, and such provisions, convents, and 
obligations shall be deemed to be incorporated herein as if fully set forth herein. 

10. The Municipality further agrees that it shall comply with all provisions, covenants, 
and obligations of the Municipality set forth in the Indenture, and such provisions, covenants, and 
obligations shall be deemed to be incorporated herein as if fully set forth herein. 

11. The Municipality agrees to enter into a written undertaking for the benefit of the 
holders of the Bank Bonds to deliver, or cause to be delivered, certain of the information as 
contained in the Official Statement dated __________, 20__ (the “Official Statement”), to each 
“nationally recognized municipal securities information repository” within the meaning of 
Rule 15c2-12 of the Securities and Exchange Act of 1933.  On or prior to the delivery date of the 
Bank Bonds, an authorized officer of the Municipality will deliver a certificate to the effect that 
the statements made in the Official Statement, including without limitation the appendices thereto, 
made by the Municipality pertaining to the Municipality and the Qualified Obligation, as of the 
date of the Official Statement, did not contain any untrue statement of a material fact or omit to 
state any material fact necessary to make the statements therein, in light of the circumstances under 
which they were made, not misleading, and that there has been no material adverse change in the 
financial condition and affairs of the Municipality during the period from the date of the Official 
Statement to the date of delivery of the Bank Bonds which was not disclosed in or contemplated 
by the Official Statement.   

12. The Bank is obligated to purchase the Qualified Obligation solely from proceeds of 
the Bank Bonds. 

13. This Agreement may be executed in one or more counterparts, any of which shall 
be regarded for all purposes as an original, and all of which constitute but one and the same 
instrument.  The Bank and the Municipality each agree that it will execute any and all documents 
or other instruments and take such other actions as may be necessary to give effect to the terms of 
this Agreement. 



14. No waiver by either the Bank or the Municipality of any term or condition of this 
Agreement shall be deemed or construed as a waiver of any other terms or conditions, nor shall a 
waiver of any breach be deemed to constitute a waiver of any subsequent breach, whether of the 
same or of a different section, subsection, paragraph, clause, phrase, or other provision of this 
Agreement. 

15. The Municipality has reviewed the Indenture and approves the terms thereof, and 
agrees to take all actions required of it thereunder. 

16. This Agreement merges and supersedes all prior negotiations, representations, and 
agreements between the Bank and the Municipality relating to the subject matter hereof and 
constitutes the entire agreement between the Bank and the Municipality in respect hereof. 

17. If any provision of this Agreement shall for any reason be held to be invalid or 
unenforceable, the invalidity or unenforceability of such provision shall not affect any of the 
remaining provisions of this Agreement and this Agreement shall be construed and in force as if 
such invalid or unenforceable provision had not been contained herein. 



IN WITNESS WHEREOF, we have set our hands unto this Qualified Obligation 
Purchase Agreement as of the day first above written. 

 
Mississippi Development Bank 
 

 
____________________________________ 
 Executive Director 

 
ATTEST: 
 
 
 
____________________________________      (seal) 
Secretary 

 

 

  



IN WITNESS WHEREOF, we have set our hands unto this Qualified Obligation 
Purchase Agreement as of the day first above written. 

 

City of Byram, Mississippi 
 

 
 

____________________________________ 
 Mayor  

 
ATTEST: 
 
 
 
 
__________________________________ 
City Clerk 
 
 
            (seal) 
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BOND PURCHASE AGREEMENT 

$9,500,000 
MISSISSIPPI DEVELOPMENT BANK 

SPECIAL OBLIGATION BONDS, SERIES 2024 
(BYRAM, MISSISSIPPI, PARKS AND RECREATION GENERAL OBLIGATION 

BOND PROJECT) 

Mississippi Development Bank 
735 Riverside Drive, Suite 300 
Jackson, Mississippi 39202 

Mayor and Board of Aldermen 
City of Byram, Mississippi 
5901 Terry Road 
Byram, Mississippi 39272 

Ladies and Gentlemen: 

The undersigned, Crews & Associates, Inc., Little Rock, Arkansas (the “Underwriter”), 
being duly authorized, offers to enter into the following agreement with the Mississippi 
Development Bank (the “Bank”) and the City of Byram, Mississippi (the “Municipality”), which, 
upon your acceptance of this offer, will be binding upon the Bank and the Municipality and upon 
the Underwriter.  This offer is made subject to your written acceptance of this Bond Purchase 
Agreement (the “Bond Purchase Agreement”) on or before _____:00 p.m., Mississippi Time, on 
__________, 20__, and, if not so accepted, will be subject to withdrawal by the Underwriter upon 
written notice delivered by the Underwriter to the Bank and the Municipality at the above 
addresses, at any time prior to the acceptance hereof by you. 

1. Purchase. 

(a) Upon the terms and conditions and upon the basis of the representations, 
warranties, and agreements set forth herein, the Underwriter hereby agrees to purchase 
from the Bank for offering to the public, and the Bank hereby agrees to sell and deliver to 
the Underwriter for such purpose, a maximum aggregate principal amount of $9,500,000 
of the Bank’s Special Obligation Bonds, Series 2024 (Byram, Mississippi, Parks and 
Recreation General Obligation Bond Project) (the “Bonds”), dated the date of delivery 
thereof, and having maturities and bearing interest at the rates per annum as set forth in 
Exhibit A hereto, and payable as described in the resolution concerning the Bonds adopted 
on December 11, 2024, by the Board of Directors (the “Board”) of the Bank (the “Bank 
Bond Resolution”), an Indenture of Trust under which the Bonds will be issued and by 
which they will be secured, dated as of __________, 20__ (the “Indenture”), by and 
between __________, __________, __________, as trustee (the “Trustee”), and otherwise 
having such terms as are described in the Preliminary Official Statement (as hereinafter 
defined).  The purchase price for the Bonds shall be $ __________, being comprised of the 
principal amount of the Bonds of $9,500,000.00, plus a net original issue premium of $ 
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__________, and less an Underwriter’s discount of $ __________, which purchase price, 
subject to the terms and conditions of this Bond Purchase Agreement, will be paid to the 
Trustee on behalf of the Bank on the date of the payment for and delivery of the Bonds 
(herein called the “Closing”).  The Bonds will be subject to optional redemption prior to 
maturity as set forth in Exhibit A hereto.   

(b) It is intended that interest on the Bonds will be excluded from gross income 
for federal income tax purposes under existing statutes, regulations, rulings and court 
decisions and as set forth in the Preliminary Official Statement, and in reliance thereon, the 
Underwriter may offer the Bonds without registration under the Securities Act of 1933, as 
amended. 

(c) All capitalized terms used and not defined herein shall have the meanings 
ascribed to them in the Indenture and the Preliminary Official Statement. 

(d) The principal of, premium, if any, and interest on the Bonds shall be payable 
solely and only from those revenues and funds of the Bank under the Indenture, including 
the $9,500,000 General Obligation Bond, Series 2024 (Byram, Mississippi, Parks and 
Recreation General Obligation Bond Project) (the “Qualified Obligation”), and payments 
derived therefrom, as more particularly described in the Preliminary Official Statement.  
The Qualified Obligation has been sold to the Bank by the Municipality pursuant to 
resolutions of the Municipality adopted by the Mayor and Board of Aldermen (the 
“Governing Body”) of the Municipality on November 14, 2024, and December 12, 2024, 
authorizing the issuance and sale of the Qualified Obligation and approving the issuance 
and sale of the Bonds (together, the “Municipality Bond Resolution” and collectively with 
the Bank Bond Resolution, the “Bond Resolutions”), and a Qualified Obligation Purchase 
Agreement dated __________, 20__, between the Municipality and the Bank (the 
“Qualified Obligation Purchase Agreement”).  The Qualified Obligation is a general 
obligation of the Municipality and represents a pledge of the full faith, credit, and taxing 
power thereof. 

2. Preliminary Official Statement and Official Statement.  

A Preliminary Official Statement of the Bank, dated _________, 20__ (the “Preliminary 
Official Statement”), has been distributed in connection with the Bonds, and an Official Statement 
of the Bank, to be dated the date hereof, will be delivered as hereinafter set forth in this Paragraph 
2.  The final Official Statement as it may be amended or supplemented, with the written consent 
of the Bank and the Underwriter, is hereinafter called the “Official Statement.” 

The Bank and the Municipality hereby authorize the use of the Preliminary Official 
Statement, the Official Statement and the information therein contained by the Underwriter in 
connection with the public offering and the sale of the Bonds.  As required by Rule 15c2-12 
promulgated by the Securities and Exchange Commission under Section 15 of the Securities 
Exchange Act of 1934, as amended (“Rule 15c2-12”), the Underwriter shall deliver the Official 
Statement to the Municipal Securities Rulemaking Board (the “MSRB”).  The Bank and the 
Municipality hereby approve of and ratify the use by the Underwriter on or before the date hereof 
of the Preliminary Official Statement in connection with the prospective offering of the Bonds 
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prior to the date hereof.  The Bank and the Municipality have duly authorized, approved and 
delivered the Preliminary Official Statement to the Underwriter; the Bank, and the Municipality 
have previously deemed the Preliminary Official Statement final, except for the omission of the 
following information: offering, prices, interest rates, selling compensation, aggregate principal 
amount of the Bonds, principal amount per maturity, delivery date, ratings and other terms of the 
Bonds depending on such matters permitted to be omitted in accordance with Paragraph (b)(1) of 
Rule 15c2-12; and the Bank has duly authorized, approved and will execute the Official Statement 
on or prior to the Closing and shall deliver the same in final printed form subject to the provisions 
of Paragraph 9 hereof to permit the Underwriter to comply with Paragraph 9(b)(4) of Rule 15c2-
12 and the rules of the MSRB, within seven business days from the date hereof.  The Bank and the 
Municipality have delivered a “deemed final” certificate to the Underwriter, dated the date hereof, 
to evidence compliance with Rule 15c2-12 to the date hereof (the “Deemed Final Certificate”), in 
substantially the form attached hereto as Exhibit B. 

3. Establishment of Issue Price 

(a) The Underwriter agrees to assist the Bank in establishing the issue price of 
the Bonds and shall execute and deliver to the Bank at the Closing (as hereinafter defined) 
an “issue price” or similar certificate, together with the supporting pricing wires or 
equivalent communications, substantially in the form acceptable to Watkins & Eager 
PLLC, Jackson, Mississippi (“Bond Counsel”), with such modifications as may be 
appropriate or necessary, in the reasonable judgment of the Underwriter and the Bank, to 
accurately reflect, as applicable, the sales price or prices or the initial offering price or 
prices to the public of the Bonds. All actions to be taken by the Bank under this section to 
establish the issue price of the Bonds may be taken on behalf of the Bank by Government 
Consultants, Inc., Madison, Mississippi, its “independent registered municipal advisor” 
(the “Municipal Advisor”), and any notice or report to be provided to the Bank may be 
provided to the Municipal Advisor. 

(b) Except as otherwise set forth in Exhibit A hereto, the Bank will treat the 
first price at which 10% of each maturity of the Bonds (the “10% test”) is sold to the public 
as the issue price of that maturity (if different interest rates apply within a maturity, each 
separate CUSIP number within that maturity will be subject to the 10% test).  At or 
promptly after the execution of this Agreement, the Underwriter shall report to the Bank 
the price or prices at which it has sold to the public each maturity of Bonds.  If at that time 
the 10% test has not been satisfied as to any maturity of the Bonds, the Underwriter agrees 
to promptly report to the Bank the prices at which it sells the unsold Bonds of that maturity 
to the public.  That reporting obligation shall continue, whether or not the Closing has 
occurred, until the 10% test has been satisfied as to the Bonds of that maturity or until all 
Bonds of that maturity have been sold to the public. 

(c) The Underwriter confirms that it has offered the Bonds to the public on or 
before the date of this Agreement at the offering price or prices (the “initial offering price”), 
or at the corresponding yield or yields, set forth in Exhibit A hereto, except as otherwise 
set forth therein.  Exhibit A also sets forth, as of the date of this Agreement, the maturities, 
if any, of the Bonds for which the 10% test has not been satisfied and for which the Bank 
and the Underwriter agree that the restrictions set forth in the next sentence shall apply, 
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which will allow the Bank to treat the initial offering price to the public of each such 
maturity as of the sale date as the issue price of that maturity (the “hold-the-offering-price 
rule”). So long as the hold-the-offering-price rule remains applicable to any maturity of the 
Bonds, the Underwriter will neither offer nor sell unsold Bonds of that maturity to any 
person at a price that is higher than the initial offering price to the public during the period 
starting on the sale date and ending on the earlier of the following: 

(i) the close of the fifth business day after the sale date; or 

(ii) the date on which the Underwriter has sold at least 10% of that 
maturity of the Bonds to the public at a price that is no higher than the initial 
offering price to the public. 

The Underwriter shall promptly advise the Bank when it has sold 10% of that maturity of 
the Bonds to the public at a price that is no higher than the initial offering price to the 
public, if that occurs prior to the close of the fifth business day after the sale date. 

(d) The Underwriter confirms that any selling group agreement and any retail 
distribution agreement relating to the initial sale of the Bonds to the public, together with 
the related pricing wires, contains or will contain language obligating each dealer who is a 
member of the selling group and each broker-dealer that is a party to such retail distribution 
agreement, as applicable, to (A) report the prices at which it sells to the public the unsold 
Bonds of each maturity allotted to it until it is notified by the Underwriter that either the 
10% test has been satisfied as to the Bonds of that maturity or all Bonds of that maturity 
have been sold to the public and (B) comply with the hold-the-offering-price rule, if 
applicable, in each case if and for so long as directed by the Underwriter.  The Bank 
acknowledges that, in making the representation set forth in this subsection, the 
Underwriter will rely on (i) in the event a selling group has been created in connection with 
the initial sale of the Bonds to the public, the agreement of each dealer who is a member 
of the selling group to comply with the hold-the-offering-price rule, if applicable, as set 
forth in a selling group agreement and the related pricing wires, and (ii) in the event that a 
retail distribution agreement was employed in connection with the initial sale of the Bonds 
to the public, the agreement of each broker-dealer that is a party to such agreement to 
comply with the hold-the-offering-price rule, if applicable, as set forth in the retail 
distribution agreement and the related pricing wires.  The Bank further acknowledges that 
the Underwriter shall not be liable for the failure of any dealer who is a member of a selling 
group, or of any broker-dealer that is a party to a retail distribution agreement, to comply 
with its corresponding agreement regarding the hold-the-offering-price rule as applicable 
to the Bonds. 

(e) The Underwriter acknowledges that sales of any Bonds to any person that 
is a related party to the Underwriter shall not constitute sales to the public for purposes of 
this section.  Further, for purposes of this section: 

(i) “public” means any person other than an underwriter or a related 
party, 
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(ii) “underwriter” means (A) any person that agrees pursuant to a 
written contract with the Bank (or with the lead underwriter to form an underwriting 
syndicate) to participate in the initial sale of the Bonds to the public and (B) any 
person that agrees pursuant to a written contract directly or indirectly with a person 
described in clause (A) to participate in the initial sale of the Bonds to the public 
(including a member of a selling group or a party to a retail distribution agreement 
participating in the initial sale of the Bonds to the public), 

(iii) a purchaser of any of the Bonds is a “related party” to an underwriter 
if the underwriter and the purchaser are subject, directly or indirectly, to (i) at least 
50% common ownership of the voting power or the total value of their stock, if 
both entities are corporations (including direct ownership by one corporation of 
another), (ii) more than 50% common ownership of their capital interests or profits 
interests, if both entities are partnerships (including direct ownership by one 
partnership of another), or (iii) more than 50% common ownership of the value of 
the outstanding stock of the corporation or the capital interests or profit interests of 
the partnership, as applicable, if one entity is a corporation and the other entity is a 
partnership (including direct ownership of the applicable stock or interests by one 
entity of the other), and 

(iv) “sale date” means the date of execution of this Agreement by all 
parties. 

(f) It will be a condition of the Bank’s obligation to sell and deliver the Bonds 
to the Underwriter, and the obligation of the Underwriter to purchase and accept delivery 
of the Bonds, that the entire aggregate principal amount of the Bonds must be sold and 
delivered by the Bank and accepted and paid for by the Underwriter on the Closing. 

4. Representations and Warranties of the Bank.  

The Bank represents and warrants to, and agrees with the Underwriter that: 

(a) The Bank is a public body corporate and politic of the State of Mississippi 
(the “State”).  The Board of the Bank is duly organized and existing under the Constitution 
and laws of the State with the powers and authority, among others, set forth in Sections 
31-25-1 et seq., Mississippi Code of 1972, as amended (the “Bank Act”), and is authorized 
to issue the Bonds and otherwise to act on behalf of the Bank in connection with the 
issuance and sale of the Bonds. 

(b) The Board, on behalf of the Bank, has full legal right, power and authority 
to enter into or accept this Bond Purchase Agreement, the Qualified Obligation Purchase 
Agreement and the Indenture, to adopt the Bank Bond Resolution, to accept and assign the 
Qualified Obligation and to sell, issue and deliver the Bonds to the Underwriter as provided 
herein and to carry out and consummate all other transactions contemplated by this Bond 
Purchase Agreement, the Bonds, the Qualified Obligation Purchase Agreement, the 
Indenture, the Bank Bond Resolution and the Official Statement. 
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(c) By official action of the Board prior to or concurrently with the acceptance 
hereof, the Board has duly adopted the Bank Bond Resolution, has duly authorized and 
approved the execution and delivery of or acceptance of, and the performance by the Bank 
of the obligations of the Bank contained in the Bank Bond Resolution, the Indenture, the 
Qualified Obligation Purchase Agreement, the Bonds, and this Bond Purchase Agreement 
and the consummation by it of all other transactions contemplated by the Official Statement 
and this Bond Purchase Agreement. 

(d) Neither the Bank nor the Board is in breach of or default under any 
applicable law or administrative regulation of the State or the United States of America or 
any applicable judgment or decree or any agreement or other instrument to which either 
the Bank or the Board is a party or is otherwise subject, which breach or default would in 
any way materially adversely affect the official existence or powers of the Bank or the 
Board, the Bank Bond Resolution, the Indenture, the Qualified Obligation Purchase 
Agreement or the issuance of the Bonds, and no event has occurred and is continuing, 
which with the passage of time or the giving of notice, or both, would constitute such a 
breach of or default under any such instrument; and the execution and delivery of or 
acceptance of this Bond Purchase Agreement, the Indenture, the Qualified Obligation 
Purchase Agreement, and the Bonds and the adoption of the Bank Bond Resolution and 
compliance with the provisions of each thereof will not conflict with or constitute a breach 
of or default under any law, administrative regulation, judgment, decree, agreement or 
other instrument to which either the Bank or the Board is a party or is otherwise subject. 

(e) At the time of the Bank’s acceptance hereof, the Preliminary Official 
Statement as it pertains to the Bank does not contain any untrue statement of a material fact 
or omit to state a material fact required to be stated therein or necessary to make the 
statements therein, in the light of the circumstances under which they were made, not 
misleading. 

(f) No summons or complaint or any other notice or document has been served 
upon or delivered to the Bank or the Board or any of their officers or employees relating to 
any litigation, and there is no action, suit, proceeding, inquiry, or investigation, at law or 
in equity, before or by any court, public board or body, pending or, to the best knowledge 
of the Bank or the Board, threatened against the Bank or the Board, affecting the existence 
of the Bank or the Board, the titles of their officers to their respective offices or seeking to 
prohibit, restrain or enjoin the sale, issuance or delivery of the Bonds or in any way 
contesting or affecting the validity or enforceability of the Bonds or the tax exempt status 
of the Bonds, the Bank Bond Resolution, the Indenture, the Qualified Obligation Purchase 
Agreement, the acceptance and assignment of the Qualified Obligation or this Bond 
Purchase Agreement or contesting in any way the completeness or accuracy of the 
Preliminary Official Statement, or contesting the powers of the Bank or the Board or any 
authority for the issuance of the Bonds, the adoption of the Bank Bond Resolution, the 
acceptance and assignment of the Qualified Obligation or the execution or acceptance of 
this Bond Purchase Agreement, the Indenture, the Qualified Obligation Purchase 
Agreement, or the Bank’s performance thereunder, nor is there any controversy or 
litigation pending or, to the best knowledge of the Bank or the Board, threatened, nor, to 
the best of the knowledge of the Bank and the Board, is there any basis therefore, wherein 
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an unfavorable decision, ruling or finding would materially adversely affect the tax exempt 
status of the interest on the Bonds or the validity or enforceability of the Bonds, the Bank 
Bond Resolution, the Indenture, the Qualified Obligation Purchase Agreement, the 
Qualified Obligation, or this Bond Purchase Agreement. 

(g) Except as otherwise provided herein, (i) the Bank Bond Resolution, the 
Indenture, the Qualified Obligation Purchase Agreement, and the Bonds conform to the 
description thereof contained in the Preliminary Official Statement, and (ii) the Bonds, this 
Bond Purchase Agreement, the Qualified Obligation Purchase Agreement, the Bank Bond 
Resolution, and the Indenture will constitute valid, legally binding, and enforceable 
obligations of the Bank. 

(h) The proceeds from the sale of the Bonds will be used or applied as is 
provided in the Bond Resolutions, the Indenture, and the Preliminary Official Statement. 

(i) If required by law to do so in the future, the Bank will undertake, pursuant 
to a continuing disclosure agreement with the Municipality and the Trustee, to provide 
notices of certain events in connection with the Bonds.   

(j) To the best of the Bank’s knowledge, the Preliminary Official Statement 
does not contain any untrue statement of a material fact or omit to state a material fact 
required to be stated therein or necessary to make the statements therein in connection with 
the Bank or the Bonds, in the light of the circumstances under which they were made, not 
misleading, and as of the Closing, the Official Statement will not contain any untrue 
statement of a material fact or omit to state a material fact required to be stated therein or 
necessary to make the statements therein in connection with the Bank or the Bonds, in the 
light of the circumstances under which they were made, not misleading.   

5. Representations and Warranties of the Municipality.  

The Municipality represents and warrants to, and agrees with the Underwriter that: 

(a) The Municipality is a public body corporate and a political subdivision of 
the State and a “local governmental unit” within the meaning of the Bank Act.  The 
Governing Body is duly organized and existing under the Constitution and laws of the State 
and is authorized, pursuant to the provisions of by Senate Bill 2152, as approved by the 
Legislature of the State (the “Legislature”) in its Regular Session 2023 and signed by the 
Governor of the State (the “Governor”) on April 3, 2023 (“Local and Private Act”), 
Sections 21-33-301 et seq., Mississippi Code of 1972, as amended, (the “Municipal 
Improvements Act”), and the Bank Act (together, “Act”), to issue the Qualified Obligation 
under the terms and provisions of the Municipality Bond Resolution, under which the 
Municipality’s obligations on the Qualified Obligation arise, and otherwise to act on behalf 
of the Municipality in connection with the execution of the Qualified Obligation Purchase 
Agreement and the execution and delivery of the Qualified Obligation. 

(b) The Governing Body, on behalf of the Municipality, have full legal right, 
power and authority to enter into or accept this Bond Purchase Agreement, the Continuing 
Disclosure Agreement (as hereinafter defined) and the Qualified Obligation Purchase 
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Agreement, to execute, issue and deliver the Qualified Obligation to the Bank as provided 
in the Municipality Bond Resolution and the Qualified Obligation Purchase Agreement 
and to carry out and consummate all other transactions contemplated by this Bond Purchase 
Agreement, the Qualified Obligation Purchase Agreement, the Qualified Obligation, the 
Municipality Bond Resolution, the Continuing Disclosure Agreement, and the Official 
Statement. 

(c) By official action of the Governing Body prior to or concurrently with the 
acceptance hereof, the Governing Body has duly adopted the Municipality Bond 
Resolution and has duly approved the execution and delivery by the Mayor of the 
Municipality (the “Mayor”) and/or the City Clerk (the “City Clerk”) of this Bond Purchase 
Agreement, the Qualified Obligation Purchase Agreement, the Continuing Disclosure 
Agreement, and the Qualified Obligation, has duly authorized and approved the execution 
and delivery of or acceptance of, and the performance by the Municipality of the 
obligations of the Municipality contained in, the Qualified Obligation, the Qualified 
Obligation Purchase Agreement, the Continuing Disclosure Agreement, and this Bond 
Purchase Agreement and the consummation by it of all other transactions contemplated by 
the Preliminary Official Statement and this Bond Purchase Agreement. 

(d) Neither the Municipality nor the Governing Body is in breach of or default 
under any applicable law or administrative regulation of the State or the United States of 
America or any applicable judgment or decree or any agreement or other instrument to 
which either the Municipality or the Governing Body is a party or is otherwise subject, 
which breach or default would in any way materially adversely affect the official existence 
or powers of the Municipality or the Governing Body, the Municipality Bond Resolution 
or the issuance of the Qualified Obligation and no event has occurred and is continuing 
which with the passage of time or the giving of notice, or both, would constitute such a 
breach of or default under any such instrument; and the execution and delivery of or 
acceptance of this Bond Purchase Agreement, the Qualified Obligation, the Continuing 
Disclosure Agreement, the adoption of the Municipality Bond Resolution, the execution 
and delivery of the Qualified Obligation Purchase Agreement, and compliance with the 
provisions of each thereof will not conflict with or constitute a breach of or default under 
any law, administrative regulation, judgment, decree, agreement or other instrument to 
which either the Municipality or the Governing Body is a party or is otherwise subject. 

(e) The Preliminary Official Statement does not contain any untrue statement 
of a material fact or omit to state a material fact required to be stated therein or necessary 
to make the statements therein in connection with the Municipality, the Municipality Bond 
Resolution, the Qualified Obligation Purchase Agreement, the Continuing Disclosure 
Agreement, and the Qualified Obligation, in the light of the circumstances under which 
they were made, not misleading, and as of the Closing, the Official Statement will not 
contain any untrue statement of a material fact or omit to state a material fact required to 
be stated therein or necessary to make the statements therein in connection with the 
Municipality, the Municipality Bond Resolution, the Qualified Obligation Purchase 
Agreement, the Continuing Disclosure Agreement, and the Qualified Obligation, in the 
light of the circumstances under which they were made, not misleading. 
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(f) Between the date of this Bond Purchase Agreement and the Closing, neither 
the Municipality nor the Governing Body on behalf of the Municipality, will, without the 
prior written consent of the Underwriter, which consent will not be unreasonably withheld, 
issue any bonds, notes or other obligations for borrowed money. 

(g) No summons or complaint or any other notice or document has been served 
upon or delivered to the Municipality or the Governing Body or any of their officers or 
employees relating to any litigation, and there is no action, suit, proceeding, inquiry, or 
investigation, at law or in equity, before or by any court, public board or body, pending or, 
to the best knowledge of the Municipality or the Governing Body, threatened against the 
Municipality or the Governing Body, affecting the existence of the Municipality or the 
Governing Body, the titles of their officers to their respective offices or seeking to prohibit, 
restrain or enjoin the issuance or delivery of the Qualified Obligation, or in any way 
contesting or affecting the validity or enforceability of the Municipality Bond Resolution, 
the Qualified Obligation Purchase Agreement, the Continuing Disclosure Agreement, and 
the Qualified Obligation, the tax exempt status of the interest on the Bonds and the 
Qualified Obligation, or this Bond Purchase Agreement or contesting in any way the 
completeness or accuracy of the Preliminary Official Statement, or contesting the powers 
of the Municipality or the Governing Body or any authority for the issuance of the 
Qualified Obligation, the adoption of the Municipality Bond Resolution, the Qualified 
Obligation Purchase Agreement, the Continuing Disclosure Agreement, and this Bond 
Purchase Agreement, or the Municipality’s performance thereunder, nor is there any 
controversy or litigation pending, or to the best knowledge of the Municipality or the 
Governing Body, threatened, nor, to the best of the knowledge of the Municipality and the 
Governing Body, is there any basis therefore, wherein an unfavorable decision, ruling or 
finding would materially adversely affect the tax exempt status of the Bonds and the 
Qualified Obligation, the validity or enforceability of the Bonds, the Qualified Obligation, 
the Municipality Bond Resolution, Qualified Obligation Purchase Agreement, the 
Continuing Disclosure Agreement, or this Bond Purchase Agreement. 

(h) The proceeds from the sale of the Qualified Obligation to the Bank by the 
Municipality as evidenced by the Qualified Obligation Purchase Agreement and the 
Qualified Obligation will be used or applied as provided in the Municipality Bond 
Resolution, the Qualified Obligation Purchase Agreement, and the Preliminary Official 
Statement. 

(i) The Municipality is an “obligated person” within the meaning of Rule 15c2-
12(f)(10) and shall have duly authorized, executed and delivered at the Closing a 
continuing disclosure agreement acceptable to the Underwriter that complies with the 
provisions of Rule 15c2-12(b)(5) (the “Continuing Disclosure Agreement”) and shall be 
substantially in the form set forth in Appendix _____ of the Preliminary Official Statement 

(j) Except as otherwise provided herein, (i) the Municipality Bond Resolution, 
the Qualified Obligation Purchase Agreement, the Continuing Disclosure Agreement and 
the Qualified Obligation conform to the descriptions thereof contained in the Preliminary 
Official Statement, (ii) the Qualified Obligation, when issued and delivered in accordance 
with the Municipality Bond Resolution and the Qualified Obligation Purchase Agreement, 
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will be a validly issued and outstanding general obligation of the Municipality secured by 
a pledge of the Special Sales Tax (as defined in the Municipality Bond Resolution) and its 
full faith, credit, and taxing power, all as more fully described in the Preliminary Official 
Statement and as to be more fully described in the Official Statement, and (iii)  the 
Qualified Obligation Purchase Agreement, this Bond Purchase Agreement, the Continuing 
Disclosure Agreement, the Municipality Bond Resolution, and the Qualified Obligation 
will constitute valid, legally binding and enforceable obligation of the Municipality. 

6. Further Representations and Warranties of the Bank.  

The Bank further represents and warrants to, and agrees with the Underwriter that: 

(a) The Bank will furnish such information, execute such instruments, and take 
such other reasonable action in cooperation with the Underwriter as the Underwriter may 
reasonably request to qualify the Bonds for offer and sale under the Blue Sky or other 
securities laws or regulations of such states and other jurisdictions of the United States of 
America as the Underwriter may designate; provided, however, that the Bank shall not be 
required to consent to service of process in any state or place where such is not provided 
by the laws of such state. 

(b) No consent, approval, authorization or order of or filing, registration or 
declaration with any court or government agency or body is required for the sale, issuance 
or delivery of the Bonds or the consummation of the other transactions effected or 
contemplated herein or thereby, except such as may be required under the Blue Sky or 
other securities laws or regulations of any jurisdiction in connection with the offer and sale 
of the Bonds by the Underwriter, or if any such consent, approval or authorization is 
required, the Bank will obtain it prior to the date of the Closing and will provide reasonable 
evidence to the Underwriter that the same has been obtained. 

(c) Except as otherwise provided herein, (i) the Bank Bond Resolution, the 
Indenture, the Qualified Obligation Purchase Agreement, the Qualified Obligation, and the 
Bonds conform to the descriptions thereof contained in the Preliminary Official Statement, 
(ii) the Bonds, when validly issued, authenticated, and delivered in accordance with the 
Bank Bond Resolution and the Indenture and sold to the Underwriter as provided herein, 
will be validly issued and outstanding limited obligations of the Bank entitled to the 
benefits and security of the Bank Bond Resolution and the Indenture, all as more fully 
described in the Preliminary Official Statement and as to be more fully described in the 
Official Statement, and will constitute valid, legally binding, and enforceable limited 
obligations of the Bank, and (iii) the Bank Bond Resolution and the Indenture will 
constitute valid, legally binding and enforceable obligations of the Bank. 

(d) In order for the Underwriter to comply with Rule 15c2-12, the Bank: 

(i) Represents and warrants that, if, after the date of this Bond Purchase 
Agreement and until 25 days after the “end of the underwriting period”, as such term is 
defined in Rule 15c2-12, any event shall occur, and be known to the Bank, as a result of 
which it is necessary to amend or supplement the Official Statement in order to make the 
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statements therein, in light of the circumstances when the Official Statement is delivered 
to a purchaser, not misleading, or if it is necessary to amend or supplement the Official 
Statement to comply with law, it will notify the Underwriter (and for the purposes of this 
paragraph (i) of this subsection (d) to provide the Underwriter with such information as it 
may from time to time reasonably request), and it will forthwith prepare and furnish, at the 
expense of the Municipality (in a form and manner reasonably acceptable to the 
Underwriter), a reasonable number of copies of either amendments or supplements to the 
Official Statement so that the statements in the Official Statement as so amended and 
supplemented will not, in light of the circumstances when the Official Statement is 
delivered to a purchaser, be misleading or so that the Official Statement will comply with 
all applicable laws and regulations; 

(ii) Represents and warrants that, at the time of the Bank’s acceptance hereof, 
and unless an event of the nature described in paragraph (i) of this subsection (d) occurs, 
at all times subsequent thereto during the period up to and including 25 days subsequent to 
the end of the underwriting period, the Official Statement does not and will not contain any 
untrue statement of a material fact or omit to state any material fact required to be stated 
therein or necessary to make the statements therein not misleading; and 

(iii) Represents and warrants that, if the Official Statement is supplemented or 
amended pursuant to paragraph (i) of this subsection (d), at the time of each supplement or 
amendment thereto and (unless an event of the nature described in paragraph (i) of this 
subsection (d) subsequently occurs ) at all times subsequent thereto during the period up to 
and including 25 days subsequent to the end of the underwriting period, the Official 
Statement as so supplemented or amended will not contain any untrue statement of a 
material fact or omit to state any material fact required to be stated therein or necessary to 
make the statements therein not misleading; and 

(iv) Unless otherwise notified in writing by the Underwriter by the date of 
Closing, the Bank can assume that the “end of the underwriting period” for purposes of 
Rule 15c2-12 is the Closing.  In the event such notice is so given in writing by the 
Underwriter, the Underwriter agrees to notify the Bank in writing following the occurrence 
of the “end of the underwriting period” as defined in Rule 15c2-12.  The “end of the 
underwriting period” as used in this Bond Purchase Agreement shall mean the date of 
Closing or such later date as to which notice is given by the Underwriter in accordance 
with the preceding sentence. 

7. Closing.  

The Bank will deliver the Bonds by delivery thereof to Cede & Co., as nominee of The 
Depository Trust Company (“DTC”) as directed by the Underwriter against payment of the 
purchase price therefore by wire transfer of immediately available funds to the Trustee at or prior 
to 1:00 p.m., Central Standard Time, on __________, 20__, or such other place, time or date as 
shall be mutually agreed upon by the Bank and the Underwriter.  The Bonds will be delivered in 
fully registered form in such denominations and registered to such persons as the Underwriter shall 
request at least three (3) days prior to the date of the Closing.  The Bonds may be in printed, 
engraved, typewritten or photocopied form and each such form shall constitute “definitive form.” 
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The legal documents required by this Bond Purchase Agreement and the Official Statement shall 
be delivered to the parties hereto at the offices of Bond Counsel in Ridgeland, Mississippi, on such 
date or such other date corresponding with the payment for and delivery of the Bonds, and 
contemporaneously with such payment and delivery.  

8. Closing Conditions.  

The Underwriter has entered into this Bond Purchase Agreement in reliance upon the 
representations, warranties and agreements of the Bank and the Municipality contained herein and 
to be contained in the documents and instruments to be delivered at the Closing and upon the 
performance by the Bank and the Municipality of their obligations hereunder, both as of the date 
hereof and as of the date of Closing.  Accordingly, the Underwriter’s obligations under this Bond 
Purchase Agreement to purchase and pay for the Bonds shall be subject to the performance by the 
Bank and the Municipality of their obligations to be performed hereunder and under such 
documents and instruments at or prior to the Closing, and shall also be subject to the following 
conditions: 

(a) The representations and warranties of the Bank and the Municipality 
contained herein shall be true, complete and correct as of the date hereof, and on and as of 
the date of Closing with the same effect as if made on the date of Closing. 

(b) At the time of the Closing, the Indenture and the Bond Resolutions shall be 
in full force and effect, and shall not have been amended, modified, or supplemented, and 
the Official Statement shall not have been amended, modified, or supplemented, except as 
may have been agreed to by the Underwriter. 

(c) At the time of Closing, all official action of the Bank and the Municipality 
relating to this Bond Purchase Agreement, the Indenture, the Bonds, the Bond Resolutions, 
the Qualified Obligation Purchase Agreement, the Qualified Obligation, and the 
Preliminary Official Statement shall be in full force and effect and shall not have been 
amended, modified or supplemented, except as may have been agreed to by the 
Underwriter. 

(d) The Bank and the Municipality shall not have, subsequent to the date hereof 
and prior to Closing, failed to pay principal or interest when due on any of their obligations 
for money borrowed wherein such failure, if any, would have a material adverse impact on 
their ability to perform in accordance with this Bond Purchase Agreement, the Indenture, 
the Bonds, the Bond Resolutions or the Qualified Obligation except as set forth in the 
Official Statement. 

(e) The Underwriter shall have the right to terminate its obligations under this 
Bond Purchase Agreement to purchase and pay for the Bonds by notifying the Bank and 
the Municipality of its election to do so if, after the execution hereof and prior to the 
Closing: (i) legislation shall have been introduced in or enacted by the Congress of the 
United States of America or enacted by the State, or legislation pending in the Congress of 
the United States of America shall have been amended, or a decision shall have been 
rendered by a court of the United States of America or the State, including the Tax Court 
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of the United States of America or a ruling shall have been made or a regulation shall have 
been proposed or made or a press release or other form of notice shall have been issued by 
the Treasury Department of the United States of America or the Internal Revenue Service 
or other federal or State authority, with respect to federal or State taxation upon revenues 
or other income of the general character to be derived by the State or by a similar body, or 
upon interest on the Bonds or the Qualified Obligation or obligations of the general 
character of the Bonds or the Qualified Obligation which may have the purpose or effect, 
directly or indirectly, of affecting the tax status of the Bank and the Municipality, the 
Bank’s property or income, its securities (including the Bonds) or the interest thereon, or 
any tax exemption granted or authorized by the Act, in the sole reasonable opinion of the 
Underwriter, affects materially and adversely the market for the Bonds, or the market price 
generally of obligations of the general character of the Bonds or the Qualified Obligation; 
(ii) the outbreak or escalation of hostilities involving the United States of America or the 
declaration by the United States of America of a national emergency or war, if the effect 
of any such event specified in this clause (ii) in the reasonable judgment of the Underwriter 
makes it impracticable or inadvisable to proceed with the public offering or the delivery of 
the Bonds on the terms and in the manner contemplated by the Official Statement; 
(iii) there shall have occurred a general suspension of trading on the New York Stock 
Exchange or the declaration of a general banking moratorium by the United States of 
America, New York State or State authorities; (iv) there shall have been issued a stop order, 
ruling, or regulation affecting the validity or tax exempt status of the Bonds or the Qualified 
Obligation by the Securities and Exchange Commission; (v) an event described in 
subsection (d) of Paragraph 6 hereof occurs which, in the reasonable opinion of the 
Underwriter, requires or has required the preparation and distribution of a supplement or 
amendment to the Official Statement and which in the reasonable opinion of the 
Underwriter affects materially and adversely the market for the Bonds; (vi) the 
marketability of the Bonds or the market price thereof, in the opinion of the underwriter, 
has been materially and adversely affected by disruptive events, occurrences or conditions 
in the securities or debt markets; or (vii) there shall have occurred or any notice shall have 
been given of any intended downgrading, suspension, withdrawal or negative change in 
credit watch status by any national rating service to any of the Municipality’s obligations. 

(f) At or prior to the Closing, the Underwriter shall have received each of the 
following documents: 

(i) The Official Statement, together with any supplements or amendments to 
the Official Statement in the event that the Official Statement has been supplemented or 
amended, executed on behalf of the Bank by the Executive Director of the Bank; 

(ii) A copy of the Bank Bond Resolution certified as of the date of the Closing 
by the Secretary or the Assistant Secretary of the Bank as having been duly adopted by the 
Board and as being in effect, with such amendments, modifications and supplements as 
may have been agreed to by the Underwriter; 

(iii) A copy of the Municipality Bond Resolution certified as of the date of the 
Closing by the City Clerk as having been duly adopted by the Governing Body and as being 



14 
\\dc01\user_files\jkraft\Bonds, Grants, TIFs\GO Bonds Parks & Rec\B001C Bond Purchase Agreement.docx 

in effect, with such amendments, modifications and supplements as may have been agreed 
to by the Underwriter; 

(iv) Executed copies of the Indenture, the Qualified Obligation Purchase 
Agreement, the Continuing Disclosure Agreement and the Qualified Obligation, with such 
amendments, modifications and supplements as may have been agreed to by the 
Underwriter; 

(v) The unqualified opinion, dated the date of the Closing, of Bond Counsel in 
substantially the form attached to the Preliminary Official Statement and incorporated 
herein by this reference thereto, and a letter from such Bond Counsel, dated the date of the 
Closing and addressed to the Underwriter, to the effect that such opinion may be relied 
upon by the Underwriter to the same extent as if such opinion were addressed to the 
Underwriter; 

(vi) An opinion, dated the date of the Closing and addressed to the Underwriter, 
of Balch & Bingham, LLP, Jackson, Mississippi (the “Counsel to the Bank”), to the effect 
that (A) the Bank and the Board are duly organized and existing under the laws of the State, 
including the Bank Act; (B) the Bank Bond Resolution has been duly adopted by the Board 
on behalf of the Bank which has full power and authority to perform its obligations 
thereunder and has not been amended; (C) this Bond Purchase Agreement, the Bonds, the 
Qualified Obligation Purchase Agreement, and the Indenture have been duly authorized, 
executed and delivered, or accepted, by the Board on behalf of the Bank; (D) the Bank 
Bond Resolution, the Bonds, the Qualified Obligation Purchase Agreement and the 
Indenture constitute, assuming the valid authorization, execution and delivery by the other 
parties thereto, legal and binding obligations of the Bank, enforceable in accordance with 
their respective terms, subject to (1) applicable bankruptcy, insolvency or other similar 
laws of the State or federal government affecting the enforcement of creditors’ rights 
generally, and (2) the fact that specific performance and other equitable remedies are 
granted only in the discretion of a court; (E) neither the execution, delivery or performance 
by the Bank of this Bond Purchase Agreement, the Bonds, the Qualified Obligation 
Purchase Agreement, or the Indenture conflicts with or results in a breach of the terms or 
provisions of the Constitution of the State or any State law including the Act; (F) all 
consents, approvals and other action required by any governmental authority or agency in 
connection with the execution, delivery and performance, or acceptance of, by the Bank of 
this Bond Purchase Agreement, the Bonds, the Qualified Obligation Purchase Agreement, 
and the Indenture have been obtained or accomplished; (G) the Board on behalf of the Bank 
has duly approved the form of and authorized the use by the Underwriter of the Preliminary 
Official Statement and the Official Statement in connection with the offering and sale of 
the Bonds by the Underwriter; (H) the Bonds, the Indenture, the Qualified Obligation 
Purchase Agreement, and the Bank Bond Resolution conform as to form and tenor with 
the terms and provisions thereof as summarized and set out in the Official Statement; and 
(I) without having undertaken to determine independently the accuracy or completeness of 
the statements contained in the Official Statement, such counsel has no reason to believe 
that, as of the date of the Closing, the Official Statement (except for financial statements 
and other financial and statistical data and “TAX MATTERS” or Appendices A and B, 
included therein, as to which no view need be expressed) contains any untrue statement of 
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a material fact or omits to state any material fact required to be stated therein or necessary 
to make the statements therein, in the light of the circumstances under which they were 
made, not misleading, or that the Official Statement, as the same may have been amended 
or supplemented to the date of the Closing pursuant to subsection (d) of Paragraph 6 hereof 
(except as aforesaid), as of the date of the Closing contains any untrue statement of a 
material fact or omits to state a material fact required to be stated therein or necessary to 
make the statements therein, in the light of the circumstances under which they were made, 
not misleading; 

(vii) An opinion, dated the date of the Closing and addressed to the Underwriter 
of Mills, Scanlon, Dye & Pittman, Ridgeland, Mississippi (the “Counsel to the 
Municipality”), to the effect that (A) the Municipality and the Governing Body are duly 
organized and existing under the laws of the State; (B) the Municipality Bond Resolution 
has been duly adopted by the Governing Body on behalf of the Municipality which has full 
power and authority to perform its obligations thereunder and has not been amended; (C) 
this Bond Purchase Agreement, the Qualified Obligation Purchase Agreement, the 
Continuing Disclosure Agreement, and the Qualified Obligation have been duly 
authorized, executed and delivered, or approved, by the Governing Body on behalf of the 
Municipality; (D) the Qualified Obligation Purchase Agreement, the Qualified Obligation, 
the Continuing Disclosure Agreement, and the Municipality Bond Resolution constitute, 
assuming the valid authorization, execution and delivery by the other parties thereto, if any, 
legal and binding obligations of the Municipality, enforceable in accordance with their 
respective terms, subject to (1) applicable bankruptcy, insolvency or other similar laws of 
the State or federal government affecting the enforcement of creditors’ rights generally, 
and (2) the fact that specific performance and other equitable remedies are granted only in 
the discretion of a court; (E) neither the execution, delivery nor performance by the 
Municipality of this Bond Purchase Agreement, the Qualified Obligation Purchase 
Agreement, the Qualified Obligation, the Continuing Disclosure Agreement, or the 
Municipality Bond Resolution conflicts with or results in a breach of the terms or 
provisions of the Constitution of the State or any State law; (F) all consents, approvals, and 
other action required by any governmental authority or agency in connection with the 
execution, delivery, and performance by the Municipality of this Bond Purchase 
Agreement, the Municipality Bond Resolution, the Qualified Obligation Purchase 
Agreement, the Continuing Disclosure Agreement, and the Qualified Obligation have been 
obtained or accomplished; (G) the Qualified Obligation Purchase Agreement, the Qualified 
Obligation, the Continuing Disclosure Agreement, and the Municipality Bond Resolution 
conform as to form and tenor with the terms and provisions thereof as summarized and set 
out in the Official Statement; and (H) without having undertaken to determine 
independently the accuracy or completeness of the statements contained in the Official 
Statement, he has no reason to believe that, as of the date of the Closing, the Official 
Statement contains any untrue statement of a material fact or omits to state any material 
fact required to be stated therein or necessary to make the statements therein in connection 
with the Municipality, the Municipality Bond Resolution, the Qualified Obligation 
Purchase Agreement, the Continuing Disclosure Agreement, and the Qualified Obligation, 
in the light of the circumstances under which they were made, not misleading, or that the 
Official Statement, as the same may have been amended or supplemented to the date of the 
Closing pursuant to subsection (d) of Paragraph 6 hereof (except as aforesaid), as of the 
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date of the Closing contains any untrue statement of a material fact or omits to state a 
material fact required to be stated therein or necessary to make the statements therein in 
connection with the Municipality, the Municipality Bond Resolution, the Qualified 
Obligation Purchase Agreement, the Continuing Disclosure Agreement, and the Qualified 
Obligation, in the light of the circumstances under which they were made, not misleading; 

(viii) The opinion, dated the date of the Closing and addressed to the Underwriter 
of Bond Counsel to the effect that (A) the Bonds constitute exempt securities within the 
meaning of Section 3(a)(2) of the Securities Act of 1933, as amended, and it is not 
necessary, in connection with the public offering and sale of the Bonds, to register the 
Bonds under said Securities Act or to qualify the Indenture under the Trust Indenture Act 
of 1939; and (B) without having undertaken to determine independently the accuracy or 
completeness of the statements contained in the Official Statement, such counsel has no 
reason to believe that, as of the date of the Closing, the Official Statement (except for 
financial statements and other financial and statistical data or Appendices A and B included 
therein, as to which no view need be expressed) contains any untrue statement of a material 
fact or omits to state any material fact required to be stated therein or necessary to make 
the statements therein, in the light of the circumstances under which they were made, not 
misleading, or that the Official Statement, as the same may have been amended or 
supplemented to the date of the Closing pursuant to subsection (d) of Paragraph 6 hereof 
(except as aforesaid), as of the date of the Closing contains any untrue statement of a 
material fact or omits to state a material fact required to be stated therein or necessary to 
make the statements therein, in the light of the circumstances under which they were made, 
not misleading; and (C) the Continuing Disclosure Agreement satisfies Section (b)(5)(i) of 
Rule 15c2-12, which requires an undertaking for the benefit of the holders, including 
beneficial owners, of the Bonds to provide certain annual financial information and event 
notices to various information repositories at the time and in the manner required by Rule 
15c2-12; 

(ix) A certificate, dated the date of the Closing and signed by the Executive 
Director and Secretary of the Bank to the effect that (A) the representations and warranties 
of the Bank contained herein are true and correct in all material respects on and as of the 
date of the Closing with the same effect as if made on the date of the Closing; (B) no 
summons or complaint or any other notice or document has been served upon or delivered 
to the Bank or any of their officers or employees relating to any litigation, and there is no 
action, suit, proceeding, inquiry or investigation, at law or in equity, before or by any court, 
public board or body, pending or, to the best of their knowledge, threatened against the 
Bank or the Board, affecting the existence of the Bank or the Board, or the titles of their 
officers to their respective offices, or seeking to prohibit, restrain or enjoin the sale, 
issuance or delivery of the Bonds, or in any way contesting or affecting  the tax exempt 
status of the interest on the Bonds or the validity or enforceability of the Bonds, the Bank 
Bond Resolution, the Qualified Obligation Purchase Agreement, the Indenture, or this 
Bond Purchase Agreement, or contesting in any way the completeness or accuracy of the 
Official Statement, or contesting the powers of the Bank, the Board or any authority for 
the issuance of the Bonds, the adoption of the Bank Bond Resolution or the execution or 
acceptance of this Bond Purchase Agreement, the Qualified Obligation Purchase 
Agreement, and the Indenture, nor is there any controversy or litigation pending or, to the 
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best of their knowledge, threatened, nor to the best of their knowledge is there any basis 
therefor, wherein any unfavorable decision, ruling or finding would materially adversely 
affect the tax exempt status of the interest on the Bonds or the validity or enforceability of 
the Bonds, the Bank Bond Resolution, the Qualified Obligation Purchase Agreement, the 
Indenture, or this Bond Purchase Agreement (but in lieu of or in conjunction with such 
certificate the Underwriter may, in its sole discretion, accept certificates or opinions of the 
Counsel to the Bank, that in its opinion the issues raised in any such pending or threatened 
litigation are without substance or that the contentions of all plaintiffs therein are without 
merit); (C) to the best of their knowledge, no event affecting the Bank or Board has 
occurred since the date of the Official Statement that should be disclosed in the Official 
Statement, as the same may be supplemented or amended, in order that the Official 
Statement shall not contain any untrue statement of a material fact or omit to state a material 
fact required to be stated therein or necessary to make the statements therein, in the light 
of the circumstances under which they were made, not misleading; and (D) the Bank and 
the Board have complied with all the agreements and satisfied all the conditions on their 
respective parts to be performed or satisfied at or prior to the Closing; 

(x) A certificate, dated the date of the Closing and signed by the Mayor and the 
City Clerk to the effect that (A) the representations and warranties of the Municipality 
contained herein are true and correct in all material respects on and as of the date of the 
Closing with the same effect as if made on the date of the Closing; (B) no summons or 
complaint or any other notice or document has been served upon or delivered to the 
Municipality or any of their officers or employees relating to any litigation, and there is no 
action, suit, proceeding, inquiry or investigation, at law or in equity, before or by any court, 
public board or body, pending or, to the best of their knowledge, threatened against the 
Municipality or the Governing Body, affecting the existence of the Municipality or the 
Governing Body, or the titles of their officers to their respective offices, or seeking to 
prohibit, restrain or enjoin the execution or delivery of the Qualified Obligation, or in any 
way contesting or affecting the tax exempt status of the interest on the Bonds or the 
Qualified Obligation, or the validity or enforceability of the Qualified Obligation, the 
Municipality Bond Resolution, the Qualified Obligation Purchase Agreement, the 
Continuing Disclosure Agreement or this Bond Purchase Agreement, or contesting in any 
way the completeness or accuracy of the Official Statement, or contesting the powers of 
the Municipality, the Governing Body, or any authority for the issuance of the Qualified 
Obligation, the adoption of the Municipality Bond Resolution, or the execution or approval 
of this Bond Purchase Agreement, the Continuing Disclosure Agreement, and the Qualified 
Obligation Purchase Agreement, nor is any controversy or litigation pending or, to the best 
of their knowledge, threatened, nor to the best of their knowledge is there any basis therefor 
wherein any unfavorable decision, ruling or finding would materially adversely affect the 
validity or enforceability of the Qualified Obligation, the tax exempt status of the interest 
on the Qualified Obligation, the Municipality Bond Resolution, the Qualified Obligation 
Purchase Agreement, the Continuing Disclosure Agreement, or this Bond Purchase 
Agreement (but in lieu of or in conjunction with such certificate the Underwriter may, in 
its sole discretion, accept certificates or opinions of the Counsel to the Municipality, that 
in its opinion the issues raised in any such pending or threatened litigation are without 
substance or that the contentions of all plaintiffs therein are without merit); (C) to the best 
of their knowledge, no event affecting the Municipality or Governing Body has occurred 
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since the date of the Official Statement that should be disclosed in the Official Statement, 
as the same may be supplemented or amended, in order that the Official Statement shall 
not contain any untrue statement of a material fact or omit to state a material fact required 
to be stated therein or necessary to make the statements therein, in the light of the 
circumstances under which they were made, not misleading; and (D) the Municipality and 
the Governing Body have complied with all the agreements and satisfied all the conditions 
on their respective parts to be performed or satisfied at or prior to the Closing; 

(xi) A certificate or agreement, dated the date of Closing, signed by the 
Executive Director of the Bank, in a form acceptable to Bond Counsel and the Underwriter 
with respect to the compliance by the Bank with applicable arbitrage and other applicable 
requirements of the Internal Revenue Code of 1986, as amended, and the Treasury 
Regulations thereunder (hereinafter called the “Code”), to support the conclusion that the 
Bonds will not be “arbitrage bonds” under the Code; 

(xii) A certificate or agreement, dated the date of Closing, signed by the Mayor, 
in a form acceptable to Bond Counsel and the Underwriter with respect to the compliance 
by the Municipality with applicable arbitrage and other applicable requirements of the 
Code to support the conclusion that the Bonds and the Qualified Obligation will not be 
“arbitrage bonds” under the Code; 

(xiii) The unqualified final decree of the Chancery Court of the First Judicial 
District of Hinds County, Mississippi validating the Bonds, in customary form, and the 
unqualified final decree of the Chancery Court of the First Judicial District of Hinds 
County, Mississippi, validating the Qualified Obligation, in customary form; 

(xiv) A certified copy of a transcript of all proceedings taken by the Bank relating 
to the authorization and issuance of the Bonds and the execution and delivery of the 
Indenture, this Bond Purchase Agreement, and the Qualified Obligation Purchase 
Agreement; 

(xv) A certified copy of a transcript of all proceedings taken by the Municipality 
and relating to the authorization and issuance of the Qualified Obligation and the execution 
and delivery of this Bond Purchase Agreement, the Continuing Disclosure Agreement, and 
the Qualified Obligation Purchase Agreement;  

(xvi) The Underwriter shall have received a certificate, dated the date of Closing 
and signed by an authorized officer of the Trustee, to the effect that (A) such officer is an 
authorized officer of the Trustee, (B) the Indenture and the Continuing Disclosure 
Agreement have been duly executed and delivered by the Trustee, (C) the Trustee has all 
necessary corporate and trust powers required to carry out the trust created by the 
Indenture, (D) to the best of such officer’s knowledge, the acceptance by the Trustee of the 
duties and obligations of the Trustee under the Indenture and compliance with the 
provisions thereof will not conflict with or constitute a breach of or default under any law, 
administrative regulation, consent decree or any agreement or other instrument to which 
the Trustee is subject or by which the Trustee is bound, and (E) the Trustee has duly 
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authenticated the Bonds, and the person signing the certificate of authentication on each 
Bond has been duly authorized to do so; 

(xvii) A certificate, dated the date of the Closing, signed by the Executive Director 
and the Secretary or the Assistant Secretary of the Bank, certifying that on the date of the 
execution of the certificate (A) they are the duly chosen, qualified and acting officers of 
the Bank occupying the offices indicated opposite their names, (B) the members of the 
Governing Body at all times relevant to the issuance and sale of the Bonds are as set forth 
therein, (C) the Executive Director and the Secretary or the Assistant Secretary of the Bank 
have executed the Bonds by causing their signatures to be affixed to each Bond, (D) they 
do thereby recognize the said signatures as their true and lawful signatures, and (E) further 
certifying that the seal, which is imprinted on each of said Bonds and on such certificate is 
the official seal of the Bank; 

(xviii) A certificate, dated the date of the Closing, signed by the Mayor and the 
City Clerk, certifying that on the date of the execution of the certificate (A) they are the 
duly chosen, qualified and acting officers of the Municipality occupying the offices 
indicated opposite their names, (B) the members of the Governing Body at all times 
relevant to the adoption of the Municipality Bond Resolution, the execution and delivery 
of the Qualified Obligation Purchase Agreement, the Continuing Disclosure Agreement, 
and the Qualified Obligation and the issuance thereof, are as set forth therein, (C) the 
Mayor and the City Clerk have executed the Qualified Obligation Purchase Agreement, the 
Continuing Disclosure Agreement, this Bond Purchase Agreement and the Qualified 
Obligation by causing their signatures to be affixed to the Qualified Obligation Purchase 
Agreement, this Bond Purchase Agreement, and the Qualified Obligation, (D) they do 
thereby recognize the said signatures as their true and lawful signatures, and (E) further 
certifying that the seal which is imprinted on the Qualified Obligation Purchase Agreement, 
the Continuing Disclosure Agreement, the Qualified Obligation, and on such certificate, is 
the official seal of the Municipality; 

(xix) A certificate, dated the date of the Closing, signed by the Executive Director 
and the Secretary or the Assistant Secretary of the Bank, to the effect that nothing has come 
to their attention which would lead them to believe that the Official Statement, as of its 
date and as of the date of the Closing, contains any untrue statement of a material fact or 
omits to state any material fact which should be included therein for the purpose for which 
the Official Statement is to be used, or which is necessary to make the statements therein, 
in light of the circumstances under which they were made, not misleading and in providing 
such certificate, the Executive Director and the Secretary or the Assistant Secretary of the 
Bank may state that they have not undertaken to independently verify information outlined 
or derived from the various publications or other similar sources as presented therein; 

(xx) A certificate, dated the date of the Closing, signed by the Mayor and the 
City Clerk, to the effect that nothing has come to their attention that would lead them to 
believe that the Official Statement, as of its date and as of the date of the Closing, contains 
any untrue statement of a material fact or omits to state any material fact that should be 
included therein for the purpose for which the Official Statement is to be used, or which is 
necessary to make the statements therein, in light of the circumstances under which they 
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were made, not misleading and in providing such certificate, the Mayor and the City Clerk 
may state that they have not undertaken to independently verify information outlined or 
derived from the various publications or other similar sources as presented therein; 

(xxi) A certificate of the Trustee, as paying agent for the Qualified Obligation, in 
form and substance acceptable to the Underwriter and Bond Counsel; 

(xxii) [On or before the date of the Closing, evidence that there shall be in effect 
an insured rating of “_____” by _____ and an underlying rating of “_____” by _____.  A 
letter of confirmation of such rating shall be made available at the Closing;] 

(xxiii) A copy of the Letter of Representation to DTC from the Bank; 

(xxiv) Evidence satisfactory to the Underwriter of the filing of any financing 
statement necessary to perfect (to the extent perfection can be obtained by filing) a security 
interest in favor of the Trustee in the Trust Estate (as defined in the Indenture);  

(xxv) To the extent not otherwise included herein, a copy of each of the 
documents described in Section 2.04 of the Indenture; and 

(xxvi) Such additional legal opinions, certificates, instruments, and other 
documents as the Underwriter or bond counsel may reasonably request to evidence the 
truth and accuracy, as of the date hereof and as of the date of the Closing, of the 
representations and warranties contained herein and of the statements and information of 
the Bank and the Municipality contained in the Official Statement and the due performance 
or satisfaction by the Bank and the Municipality at or prior to the date of the Closing of all 
agreements then to be performed and all the conditions then to be satisfied by the Bank and 
the Municipality. 

All the opinions, letters, certificates, instruments and other documents mentioned above or 
elsewhere in this Bond Purchase Agreement shall be deemed to be in compliance with the 
provisions hereof but only if they are delivered to the Underwriter in form and substance 
satisfactory to the Underwriter. 

If the Bank and the Municipality, in good faith, shall be unable to satisfy the conditions to 
the obligations of the Underwriter contained in this Bond Purchase Agreement (unless the 
Underwriter waives and/or consents to the inability to satisfy such conditions), or if such 
obligations of the Underwriter shall be terminated for any reason permitted by this Bond Purchase 
Agreement, this Bond Purchase Agreement shall terminate and neither the Underwriter, nor the 
Bank and the Municipality shall be under further obligation hereunder. 

9. Expenses.  

Expenses incident to the performance of the obligations of the Bank and the Municipality 
hereunder including but not limited to: (a) the cost of the preparation of the Indenture, the Qualified 
Obligation Purchase Agreement, the Qualified Obligation, the Bond Resolutions, the Preliminary 
Official Statement, and the Official Statement; (b) the cost of the preparation and printing of the 
definitive Bonds and the Qualified Obligation; (c) the fees and disbursements of Bond Counsel, 
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Underwriter’s Counsel, and Counsel to the Municipality; (d) the fees and disbursements of the 
Counsel to the Bank and experts, municipal advisors, or consultants retained by the Bank or the 
Municipality; (e) fees for bond ratings; (f) the cost of preparation and printing of the Preliminary 
Official Statement and the Official Statement in sufficient quantity (but not to exceed 150 copies) 
to permit the Underwriter to comply with the requirements of Rule 15c2-12; and (g) the cost of 
the preparation of this Bond Purchase Agreement, shall be paid from the proceeds of the Bonds.  
Neither the Bank nor the Municipality shall be required to pay any such costs or to reimburse any 
party for any such expenses other than from the proceeds of the Bonds.  Except as provided in this 
Paragraph 9, the Underwriter shall pay: (x) all advertising expenses in connection with the public 
offering of the Bonds; (y) the cost of any copies of the Official Statement in excess of said copy 
limitations; and (z) all other expenses incurred by it in connection with its public offering and 
distribution of the Bonds.  The Municipality shall pay for expenses (included in the expense 
component of the spread) incurred on behalf of Municipality’s employees which are incidental to 
implementing this Bond Purchase Agreement, including, but not limited to, meals, transportation, 
lodging and entertainment of those employees. 

10. Notices.  

Any notice or other communication to be given to the Bank, the Municipality, and the 
Underwriter under this Bond Purchase Agreement may be given by delivering the same in writing 
at the addresses set forth above. 

11. Parties in Interest.  

This Bond Purchase Agreement is made solely for the benefit of the Bank, the Municipality 
and the Underwriter (including the successors or assigns of the Underwriter), and no other person 
shall acquire or have any right hereunder or by virtue hereof.  All the representations, warranties 
and agreements of the Bank, the Municipality, and the Underwriter contained in this Bond 
Purchase Agreement shall remain operative and in full force and effect, regardless of (a) any 
investigation made by or on behalf of the Underwriter, the Bank and the Municipality; (b) delivery 
of any payment for the Bonds hereunder; and (c) any termination of this Bond Purchase 
Agreement. 

12. Governing Law.  

This Bond Purchase Agreement shall be governed by, and construed in accordance with, 
the laws of the State.  This Bond Purchase Agreement shall become effective upon the execution 
of the acceptance hereof by duly authorized officers of the Bank and the Municipality and shall be 
valid and enforceable as of the time of such acceptance. 

13. Counterparts.  

This Bond Purchase Agreement may be executed in several counterparts, each of which 
shall be deemed an original and all of which together shall constitute one and the same instrument. 
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14. Entire Agreement.  

This Bond Purchase Agreement, when accepted by the Bank and the Municipality in 
writing as heretofore specified, shall constitute the entire agreement among the parties hereto with 
respect to the offer and sale of the Bonds and the transactions related thereto, as set forth herein. 

15. Underwriter has No Advisory or Fiduciary Role.   

The Bank and the Municipality acknowledge and agree that: 

(a) The primary role of the Underwriter is to purchase securities, for resale to 
investors, in an arm’s length commercial transaction between the Bank and the Underwriter 
and that the Underwriter has financial and other interests that differ from those of the Bank 
and the Municipality; 

(b) The Underwriter is not acting as a municipal advisor or fiduciary to the 
Bank or the Municipality and has not assumed any advisory or fiduciary responsibility to 
the Bank or the Municipality with respect to the transaction contemplated by this Bond 
Purchase Agreement and the discussions, undertakings and procedures leading thereto 
(irrespective of whether the Underwriter has provided other services or is currently 
providing other services to the Bank or the Municipality on other matters); 

(c) The only obligations the Underwriter has to the Bank and the Municipality 
with respect to the transaction contemplated hereby are expressly set for in this Bond 
Purchase Agreement; and 

(d) The Bank and the Municipality have consulted their own financial and/or 
municipal, legal, accounting, tax and other advisors, as applicable, to the extent they deem 
appropriate.  If the Bank would like a municipal advisor in this transaction that has legal 
fiduciary duties to the Bank, then the Bank is free to engage a municipal advisor to serve 
in that capacity.  The Municipality has employed the Municipal Advisor. 

[Remainder of This Page Intentionally Left Blank] 



23 
\\dc01\user_files\jkraft\Bonds, Grants, TIFs\GO Bonds Parks & Rec\B001C Bond Purchase Agreement.docx 

If you agree with the foregoing, please sign this Bond Purchase Agreement in the space 
provided below and return one copy so executed to each of the Underwriter, the Bank, and the 
Municipality, whereby this Bond Purchase Agreement shall then become a binding agreement 
among the Underwriter, the Bank and the Municipality. 

Very truly yours, 
 
Crews & Associates, Inc. 

 

 
By:_________________________________ 
 

Name:  _____________________________ 

 
Title:  ______________________________ 
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ACCEPTED: 
 
 
Mississippi Development Bank 
 
 

 

By:   
       Executive Director 
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ACCEPTED: 
 
City of Byram, Mississippi 
 

 
 

By:   
       Mayor 

 

 



 

 

EXHIBIT A 
 

MATURITY SCHEDULE 

Date of 
Maturity 

(__________ 1) 

 
Principal 
Amount 

 
Interest 

Rate 

 
 

Yield 

 
 

Price 
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     

 
 

**Term Bonds 
**$__________ @ __________% due __________ , 20__, Priced to Yield __________% @ __________%* 

 

*Priced to the par call date of __________ , 20__. 



 

 

REDEMPTION PROVISIONS 

If the Municipality directs the Bank to redeem the Bonds in accordance with Section 9 of 
the Municipality Bond Resolution, the Bank has agreed under the Indenture to accept redemption 
and to redeem the Bonds in accordance with the Indenture. 

Optional Redemption. The Bonds (or any portions thereof in integral multiples of $5,000 
each) which mature on or after __________ 1, 20__, are subject to optional redemption prior to 
their stated date of maturity in whole or in part, in principal amounts and maturities as selected by 
the Bank on any date on or after __________ , 20__, at par, plus accrued interest to the date of 
redemption thereof.  Under the Indenture, selection of the Bonds to be redeemed within a maturity 
will be made by lot by the Trustee. 

Mandatory Sinking Fund Redemption.  The Bonds maturing __________ , 20__, are 
subject to mandatory sinking fund redemption, in part, by lot, on __________ 1, in each of the 
years set forth below, at one hundred percent (100%) of the principal amount so redeemed or paid, 
plus accrued interest as set forth below: 

$__________ 
Term Bond Maturing __________ , 20__ 

 
Year Principal Amount 

  
  
  
  

 * Final Maturity



 

 

EXHIBIT B 
 

DEEMED FINAL CERTIFICATE 
 

$9,500,000 
MISSISSIPPI DEVELOPMENT BANK 

SPECIAL OBLIGATION BONDS, SERIES 2024 
(BYRAM, MISSISSIPPI, PARKS AND RECREATION GENERAL OBLIGATION 

BOND PROJECT) 

Rule 15c2-12 Certificate of the Bank and the Municipality 

The undersigned hereby certify to Crews & Associates, Inc., Little Rock, Arkansas (the 
“Underwriter”), that they are authorized to execute and deliver this Certificate and further certify 
on behalf of the Mississippi Development Bank (the “Bank”) and the City of Byram, Mississippi 
(the “Municipality”), as of this day, __________, 20__: 

(a) This Certificate is delivered to enable the Underwriter to comply with Securities 
and Exchange Commission Rule 15c2-12, as amended, under the Securities Exchange Act of 1934 
(the “Rule”) in connection with the offering and sale of the Bank’s $9,500,000 Special Obligation 
Bonds, Series 2024 (Byram, Mississippi, Parks and Recreation General Obligation Bond Project), 
dated the date of delivery thereof (the “Bonds”). 

(b) In connection with the offering and sale of the Bonds, there has been prepared a 
Preliminary Official Statement, dated _________, 20__, and supplemented on _________, 20__, 
setting forth information concerning the Bonds, the Bank and the Municipality and certain other 
matters (the “Preliminary Official Statement”). 

(c) As used herein, “Permitted Omissions” shall mean the offering price(s), interest 
rate(s), selling compensation, aggregate principal amount, principal amount per maturity, delivery 
date, ratings and other terms of the Bonds depending on such matters, all with respect to the Bonds. 

(d) The information contained in the Preliminary Official Statement is final within the 
meaning of the Rule as of its date except for the Permitted Omissions. 

(e) To the best of the knowledge of the Bank and the Municipality, the information 
contained in the Preliminary Official Statement pertaining to the Bank and the Municipality does 
not contain any untrue statement of a material fact or omit to state a material fact necessary in 
order to make the statements made in the Preliminary Official Statement, in the light of the 
circumstances under which they were made, not misleading. 

If, at any time before the earlier of (1) receipt of notice from the Underwriter that Final 
Official Statements (as defined in the Rule) with respect to the Bonds are no longer required to be 
delivered under the Rule or (2) 90 days after the underwriting period of the Bonds by the 
Underwriter, any event occurs as a result of which the information contained in the Final Official 
Statement would no longer be true and correct or would no longer be the most recently available 
information, the Bank or the Municipality shall promptly notify the Underwriter of such event or 
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shall update such information so that it is the most recent available and provide such updated 
information to the Underwriter. 
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IN WITNESS WHEREOF, we have hereunto set our hands to be effective.  

 

Mississippi Development Bank 
 
 

By:_________________________________ 
        Executive Director 

 



 

iv 
\\dc01\user_files\jkraft\Bonds, Grants, TIFs\GO Bonds Parks & Rec\B001C Bond Purchase Agreement.docx 

IN WITNESS WHEREOF, we have hereunto set our hands to be effective.  

 

City of Byram, Mississippi 
 
 

 

By:_________________________________ 
        Mayor 
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 UNDERLYING RATING:  _____ (_____) 
 (See “BOND RATING” and “BOND INSURANCE” herein) 

 
In the opinion of Watkins & Eager PLLC, Jackson, Mississippi, Bond Counsel, under existing laws, regulations, rulings, and judicial decisions, 

and assuming the accuracy of certain representations and continuing compliance with certain covenants, interest on the Bonds (as defined below) is 
excludable from gross income for federal income tax purposes pursuant to Section 103 of the Code (as defined herein).  Such excludability is conditioned on 
continuing compliance with certain tax covenants of the Bank (as defined below) and the Municipality (as defined below).  In the opinion of Bond Counsel 
under existing laws, regulations, rulings and judicial decisions, interest on the Bonds is exempt from income taxation in the State of Mississippi.   See “TAX 
MATTERS” herein and Appendix D attached hereto. 

 
$9,500,000* 

MISSISSIPPI DEVELOPMENT BANK 
SPECIAL OBLIGATION BONDS, SERIES 2024 

(BYRAM, MISSISSIPPI, PARKS AND RECREATION GENERAL OBLIGATION BOND PROJECT) 
 
Dated: Date of Delivery DUE: __________ 1, as shown on inside front cover 
 

The Mississippi Development Bank Special Obligation Bonds, Series 2024 (Byram, Mississippi, Parks and Recreation General Obligation Bond 
Project) (the “Bonds”), are being issued by the Mississippi Development Bank (the “Bank”), will be dated the date of delivery thereof and will bear interest 
from that date to their respective maturities in the amounts and at the rates set forth on the inside cover. The Bonds are issuable only as fully registered bonds 
and, when issued, will be registered in the name of CEDE & CO., as nominee for The Depository Trust Company, New York, New York (“DTC”).  
Purchases of beneficial interests in the Bonds will be made in book-entry-only form, in the denomination of $5,000 or any integral multiple thereof.  
Purchasers of beneficial interests in the Bonds will not receive physical delivery of certificates representing their interests in the Bonds.  Interest on the 
Bonds is payable on __________ 1 and __________ 1 of each year, commencing __________ 1, 20_____.  So long as DTC or its nominee is the Registered 
Owner of the Bonds, interest, together with the principal of and redemption premium, if any, on the Bonds will be paid directly to DTC by __________, 
__________, __________, Trustee under the Indenture, all as defined and more fully described herein under the caption, “DESCRIPTION OF THE BONDS 
-- Book-Entry-Only System.” 

The Bonds are issued by the Bank for the principal purpose of providing funds for the purchase of the Qualified Obligation (as defined herein) 
being issued by the City of Byram, Mississippi (the “Municipality”), thus providing funds to the Municipality for the Special Sales Tax Authorized Purpose, 
for the General Municipal Improvements Authorized Purpose, and for other authorized purposes under the Act, including paying capitalized interest, funding 
a debt service reserve fund, and paying the costs of issuance for the Bonds and the Qualified Obligation (collectively, the “Project”), all as more fully 
described in this Official Statement. 

The Bonds are subject to optional redemption prior to maturity as more fully described herein. See “DESCRIPTION OF THE BONDS – 
Redemption.” 

THE BONDS ARE LIMITED AND SPECIAL OBLIGATIONS OF THE BANK AND ARE PAYABLE SOLELY OUT OF THE TRUST 
ESTATE OF THE BANK PLEDGED THEREFOR UNDER THE INDENTURE, INCLUDING THE QUALIFIED OBLIGATION AND 
PAYMENTS DERIVED THEREFROM, AS MORE FULLY DESCRIBED HEREIN.  THE BONDS DO NOT CONSTITUTE A DEBT, 
LIABILITY, OR LOAN OF THE CREDIT OF THE BANK, THE STATE OF MISSISSIPPI, OR ANY POLITICAL SUBDIVISION THEREOF 
UNDER THE CONSTITUTION AND LAWS OF THE STATE OF MISSISSIPPI, OR A PLEDGE OF THE FULL FAITH AND CREDIT, 
TAXING POWER, OR MORAL OBLIGATION OF THE BANK, THE STATE OF MISSISSIPPI, OR ANY POLITICAL SUBDIVISION 
THEREOF; PROVIDED, HOWEVER, THAT THE QUALIFIED OBLIGATION IS SECURED BY THE FULL FAITH AND CREDIT AND 
TAXING POWER OF THE MUNICIPALITY.  THE SOURCES OF PAYMENT OF, AND SECURITY FOR, THE BONDS ARE MORE FULLY 
DESCRIBED HEREIN.  THE BANK HAS NO TAXING POWER. 

THIS COVER PAGE CONTAINS CERTAIN INFORMATION FOR QUICK REFERENCE ONLY.  IT IS NOT A SUMMARY OF 
THIS ISSUE.  PROSPECTIVE INVESTORS MUST READ THE ENTIRE OFFICIAL STATEMENT TO OBTAIN INFORMATION 
ESSENTIAL TO THE MAKING OF AN INFORMED INVESTMENT DECISION. 

The scheduled payment of principal of and interest on the Bonds when due will be guaranteed under a municipal bond insurance policy to be 
issued concurrently with the delivery of the Bonds by _____. 

[insert Bond Insurer logo here] 

The Bonds are offered subject to the final approval of the legality thereof by Watkins & Eager PLLC, Jackson, Mississippi, Bond Counsel.  
Certain legal matters will be passed upon for the Bank by Balch & Bingham LLP, Jackson, Mississippi, and for the Municipality by Mills, Scanlon, Dye & 
Pittman, Ridgeland, Mississippi.  Government Consultants, Inc., Madison, Mississippi, serves as the independent registered municipal advisor to the 
Municipality in connection with the issuance and sale of the Bonds.  The Bonds are expected to be available in definitive form for delivery on or about 
__________, 20__.* 

[insert Crews & Associates logo here] 
 

The date of this Official Statement is __________, 20__. 

*Preliminary, subject to change.
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MATURITY SCHEDULE* 

Year of 
Maturity 

(__________ 1)* 
Principal 
 Amount* 

Interest 
Rate 

 
Yield 

 
CUSIP1 

     
20_____     
20_____     
20_____     
20_____     
20_____     
20_____     
20_____     
20_____     
20_____     
20_____     
20_____     
20_____     
20_____     
20_____     
20_____     
20_____     
20_____     
20_____     
20_____     
20_____     

 
 

$__________ @ _____% due __________ 1, 20_____, Priced to Yield _____% @ _____%* CUSIP _____ 

 

$__________ @ _____% due __________ 1, 20_____, Priced to Yield _____% @ _____%* CUSIP _____ 

 

*Priced to the par call date of __________ 1, 20__. 
 
 
 
 
 __________________________________  
1 CUSIP is a registered trademark of the American Bankers Association. CUSIP data contained herein is provided by Standard & Poor’s CUSIP 

Service Bureau, a division of the McGraw-Hill Companies, Inc., The CUSIP numbers listed above are being provided solely for the 
convenience of the holders of the Bonds only, and the Bank, the Municipality and the Underwriters do not make any representation with 
respect to such CUSIP numbers or undertake any responsibility for their accuracy.  The CUSIP numbers are subject to being changed after the 
issuance of the Bonds as a result of various subsequent actions, including but not limited to a refunding in whole or in part of the  Bonds. 

* Preliminary subject to change.  
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THIS OFFICIAL STATEMENT DOES NOT CONSTITUTE AN OFFERING OF ANY 
SECURITY OTHER THAN THE ORIGINAL OFFERING OF THE BONDS IDENTIFIED ON 
THE COVER HEREOF.  NO PERSON HAS BEEN AUTHORIZED TO GIVE ANY 
INFORMATION OR TO MAKE ANY REPRESENTATION OTHER THAN THAT 
CONTAINED IN THIS OFFICIAL STATEMENT, AND IF GIVEN OR MADE SUCH OTHER 
INFORMATION OR REPRESENTATION MUST NOT BE RELIED UPON AS HAVING BEEN 
AUTHORIZED.  THIS OFFICIAL STATEMENT DOES NOT CONSTITUTE AN OFFER TO 
SELL OR THE SOLICITATION OF AN OFFER TO BUY, AND THERE SHALL NOT BE ANY 
SALE OF THE BONDS BY ANY PERSON, IN ANY JURISDICTION IN WHICH IT IS 
UNLAWFUL TO MAKE SUCH OFFER, SOLICITATION OR SALE.  THE INFORMATION 
AND EXPRESSION OF OPINIONS HEREIN ARE SUBJECT TO CHANGE WITHOUT 
NOTICE AND NEITHER THE DELIVERY OF THIS OFFICIAL STATEMENT NOR THE 
SALE OF ANY OF THE BONDS SHALL, UNDER ANY CIRCUMSTANCES, CREATE ANY 
IMPLICATION THAT THE INFORMATION HEREIN IS CORRECT AS OF ANY TIME 
SUBSEQUENT TO THE DATE HEREOF.  

THE UNDERWRITER HAS PROVIDED THE FOLLOWING SENTENCE FOR 
INCLUSION IN THIS OFFICIAL STATEMENT. THE UNDERWRITER HAVE REVIEWED 
THE INFORMATION IN THIS OFFICIAL STATEMENT IN ACCORDANCE WITH, AND AS 
A PART OF, ITS RESPONSIBILITIES UNDER THE FEDERAL SECURITIES LAWS AS 
APPLIED TO THE FACTS AND CIRCUMSTANCES OF THIS TRANSACTION, BUT THE 
UNDERWRITER DOES NOT GUARANTEE THE ACCURACY OR COMPLETENESS OF 
SUCH INFORMATION.  INFORMATION HEREIN HAS BEEN OBTAINED FROM THE 
BANK, THE MUNICIPALITY, DTC AND OTHER SOURCES BELIEVED TO BE RELIABLE, 
BUT THE ACCURACY OR COMPLETENESS OF SUCH INFORMATION IS NOT 
GUARANTEED BY THE UNDERWRITER. 

UPON ISSUANCE, THE BONDS WILL NOT BE REGISTERED BY THE BANK UNDER 
THE SECURITIES ACT OF 1933, AS AMENDED, OR ANY STATE SECURITIES LAW, AND 
WILL NOT BE LISTED ON ANY STOCK OR OTHER SECURITIES EXCHANGE.  NEITHER 
THE SECURITIES AND EXCHANGE COMMISSION NOR ANY OTHER FEDERAL, STATE 
OR OTHER GOVERNMENTAL ENTITY OR AGENCY, OTHER THAN THE BANK (TO THE 
EXTENT DESCRIBED HEREIN), WILL HAVE PASSED UPON THE ACCURACY OR 
ADEQUACY OF THIS OFFICIAL STATEMENT OR APPROVED THE BONDS FOR SALE.  

THIS OFFICIAL STATEMENT IS NOT TO BE CONSTRUED AS A CONTRACT OR 
AGREEMENT BETWEEN THE BANK AND THE PURCHASERS OR HOLDERS OF THE 
BONDS.  ALL ESTIMATES AND ASSUMPTIONS CONTAINED HEREIN ARE BELIEVED TO 
BE REASONABLE, BUT NO REPRESENTATION IS MADE THAT SUCH ESTIMATES OR 
ASSUMPTIONS ARE CORRECT OR WILL BE REALIZED. 

IN CONNECTION WITH THIS OFFERING, THE UNDERWRITER MAY OVER-
ALLOT OR EFFECT TRANSACTIONS THAT STABILIZE OR MAINTAIN THE MARKET 
PRICE OF THE BONDS AT A LEVEL ABOVE THAT WHICH MIGHT OTHERWISE 
PREVAIL IN THE OPEN MARKET.  SUCH STABILIZING, IF COMMENCED, MAY BE 
DISCONTINUED AT ANY TIME. 

THE PRICES AT WHICH THE BONDS ARE OFFERED TO THE PUBLIC BY THE 
UNDERWRITER (AND THE YIELDS RESULTING THEREFROM) MAY VARY FROM THE 
INITIAL PUBLIC OFFERING PRICES OR YIELDS APPEARING ON THE INSIDE COVER 
PAGE HEREOF. IN ADDITION, THE UNDERWRITER MAY ALLOW CONCESSIONS OR 
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DISCOUNTS FROM SUCH INITIAL PUBLIC OFFERING PRICES TO DEALERS AND 
OTHERS.  

THIS OFFICIAL STATEMENT CONTAINS FORECASTS, PROJECTIONS AND 
ESTIMATES THAT ARE BASED ON EXPECTATIONS AND ASSUMPTIONS WHICH 
EXISTED AT THE TIME SUCH FORECASTS, PROJECTIONS AND ESTIMATES WERE 
PREPARED.  IN LIGHT OF THE IMPORTANT FACTORS THAT MAY MATERIALLY 
AFFECT ECONOMIC CONDITIONS OF THE STATE, THE UNITED STATES OF AMERICA, 
AND THE MUNICIPALITY THE INCLUSION IN THIS OFFICIAL STATEMENT OF SUCH 
FORECASTS, PROJECTIONS AND ESTIMATES SHOULD NOT BE REGARDED AS A 
REPRESENTATION BY THE BANK, THE MUNICIPALITY OR THE UNDERWRITER THAT 
SUCH FORECASTS, PROJECTIONS AND ESTIMATES WILL OCCUR. SUCH FORECASTS, 
PROJECTIONS AND ESTIMATES ARE NOT INTENDED AS REPRESENTATIONS OF FACT 
OR GUARANTEES OF RESULTS. 

IF AND WHEN INCLUDED IN THIS OFFICIAL STATEMENT, THE WORDS 
“EXPECTS,” “FORECASTS,” “PROJECTS,” “INTENDS,” “ANTICIPATES, “ESTIMATES” 
AND ANALOGOUS EXPRESSIONS ARE INTENDED TO IDENTIFY FORWARD-LOOKING 
STATEMENTS AND ANY SUCH STATEMENTS INHERENTLY ARE SUBJECT TO A 
VARIETY OF RISKS AND UNCERTAINTIES THAT COULD CAUSE ACTUAL RESULTS TO 
DIFFER MATERIALLY FROM THOSE PROJECTED.  SUCH RISKS AND UNCERTAINTIES 
INCLUDE, AMONG OTHERS, GENERAL ECONOMIC AND BUSINESS CONDITIONS, 
CHANGES IN POLITICAL, SOCIAL AND ECONOMIC CONDITIONS, REGULATORY 
INITIATIVES AND COMPLIANCE WITH GOVERNMENTAL REGULATIONS, LITIGATION 
AND VARIOUS OTHER EVENTS, CONDITIONS AND CIRCUMSTANCES, MANY OF 
WHICH ARE BEYOND THE CONTROL OF THE BANK AND THE MUNICIPALITY.  THESE 
FORWARD-LOOKING STATEMENTS SPEAK ONLY AS OF THE DATE OF THIS OFFICIAL 
STATEMENT. THE BANK DISCLAIMS ANY OBLIGATION OR UNDERTAKING TO 
RELEASE PUBLICLY ANY UPDATES OR REVISIONS TO ANY FORWARD-LOOKING 
STATEMENT CONTAINED HEREIN TO REFLECT ANY CHANGE IN THE BANK’S 
EXPECTATIONS WITH REGARD THERETO OR ANY CHANGE IN EVENTS, CONDITIONS 
OR CIRCUMSTANCES ON WHICH ANY SUCH STATEMENT IS BASED. 

THE ORDER AND PLACEMENT OF MATERIALS IN THIS OFFICIAL STATEMENT, 
INCLUDING THE APPENDICES, ARE NOT TO BE DEEMED A DETERMINATION OF 
RELEVANCE, MATERIALITY OR IMPORTANCE, AND THIS OFFICIAL STATEMENT, 
INCLUDING THE APPENDICES, MUST BE CONSIDERED IN ITS ENTIRETY.  THE 
CAPTIONS AND HEADINGS IN THIS OFFICIAL STATEMENT ARE FOR CONVENIENCE 
OF REFERENCE ONLY, AND IN NO WAY DEFINE, LIMIT OR DESCRIBE THE SCOPE OR 
INTENT, OR AFFECT THE MEANING OR CONSTRUCTION, OF ANY PROVISION OR 
SECTIONS OF THIS OFFICIAL STATEMENT.  THE OFFERING OF THE BONDS IS MADE 
ONLY BY MEANS OF THIS OFFICIAL STATEMENT. 

_____ (THE “BOND INSURER”) MAKES NO REPRESENTATION REGARDING THE 
BONDS OR THE ADVISABILITY OF INVESTING IN THE BONDS. IN ADDITION, BOND 
INSURER HAS NOT INDEPENDENTLY VERIFIED, MAKES NO REPRESENTATION 
REGARDING, AND DOES NOT ACCEPT ANY RESPONSIBILITY FOR THE ACCURACY OR 
COMPLETENESS OF THIS OFFICIAL STATEMENT OR ANY INFORMATION OR 
DISCLOSURE CONTAINED HEREIN, OR OMITTED HEREFROM, OTHER THAN WITH 
RESPECT TO THE ACCURACY OF THE INFORMATION REGARDING BOND INSURER, 
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SUPPLIED BY BOND INSURER, AND PRESENTED UNDER THE HEADING “BOND 
INSURANCE” AND APPENDIX G – SPECIMEN MUNICIPAL BOND INSURANCE POLICY. 
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OFFICIAL STATEMENT 
 

$9,500,000* 
MISSISSIPPI DEVELOPMENT BANK 

SPECIAL OBLIGATION BONDS, SERIES 2024 
(BYRAM, MISSISSIPPI, PARKS AND RECREATION 

GENERAL OBLIGATION BOND PROJECT) 
 

INTRODUCTION 

The purpose of this Official Statement, including its appendices, is to set forth certain 
information concerning the issuance and sale by the Mississippi Development Bank (the 
“Bank”) of its Mississippi Development Bank Special Obligation Bonds, Series 2024 (Byram, 
Mississippi, Parks and Recreation General Obligation Bond Project), issued in the maximum 
aggregate principal amount of $9,500,000* (the “Bonds”). 

This introduction is not a summary of this Official Statement.  It is only a brief 
description of and guide to, and is qualified by, more complete and detailed information 
contained in the entire Official Statement, including the cover page and all appendices hereto, 
and the documents summarized or described herein.  A full review should be made of the entire 
Official Statement.  The offering of the Bonds to potential investors is made only by means of 
the entire Official Statement. 

Definitions  

Capitalized terms used herein and not defined here should have the meaning ascribed 
thereto in Appendix E. 

The Bank 

The Bank was established in 1986 as a separate body corporate and politic of the State of 
Mississippi (the “State”) for the public purposes set forth under the provisions of Sections 31-
25-1 et seq., Mississippi Code of 1972, as amended (the “Bank Act”).  The Bank is not an 
agency of the State, is separate from the State in its corporate and sovereign capacity and has no 
taxing power. The Bank is governed by a Board of Directors composed of nine (9) members. 

Pursuant to the Bank Act, the purpose of the Bank is to assist “local governmental units”, 
as defined in the Bank Act, to be (i) any county, municipality, utility district, regional solid waste 
authority, county cooperative service district or political subdivision of the State, (ii) the State or 
any agency thereof, (iii) the institutions of higher learning of the State, (iv) any education 
building corporation established for institutions of higher learning, or (v) any other governmental 
unit created under State law, such as the Municipality, through programs of purchasing the 
bonds, notes, or other evidences of indebtedness of such “local governmental units” under 
agreements between such “local governmental units” and the Bank (the “Program”).  The City of 
Byram, Mississippi, is the entity described in Appendix A hereto (the “Municipality”), and is 
such a local governmental unit under the Bank Act. 
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Sources of Payment and Security for the Bonds 

The Bonds will be issued by and under and secured by the Indenture. The principal of, 
redemption premium, if any, and interest on any and all of the Bonds, together with any 
Refunding Bonds that may be authorized and issued by the Bank under the Indenture on a parity 
with the Bonds, are payable from and secured by the pledge of the Trust Estate established under 
the Indenture, defined to be (i) cash and securities in the Funds and Accounts established by the 
Indenture (except the Rebate Fund) and the investment earnings thereon and all proceeds thereof, 
(ii) the Qualified Obligation and the earnings thereon and the proceeds thereof, and (iii) all 
funds, accounts, and moneys hereinafter pledged to the Trustee as security by the Bank.  All 
Bonds will be secured equally and ratably by all of the foregoing.  The sources of payment for 
the Bonds are further described under the caption “SECURITY AND SOURCES OF 
PAYMENT FOR THE BONDS” and Appendix A.   

The full faith and credit and taxing power of the State are not pledged to the payment of 
the principal of, premium, if any, and interest on any of the Bonds.  The Bonds are not a debt, 
liability, loan of the credit, or pledge of the full faith and credit, or moral obligation of the State 
or of any political subdivision thereof. The Bank has no taxing power and has only those powers 
and sources of revenue set forth in the Bank Act.  The Bonds are issued and secured separately 
from any other obligations issued by the Bank. 

The Qualified Obligation securing the Bonds is, however, a general obligation of the 
Municipality, secured by the full faith, credit, and ad valorem taxing power of the Municipality. 
The Qualified Obligation is the $9,500,000* General Obligation Bond, Series 2024 (Byram, 
Mississippi, Parks and Recreation General Obligation Bond Project), which is being issued 
pursuant to the provisions of the Municipality Bond Resolution, the Bank Act, the Local and 
Private Act, and the Municipal Improvements Act.  In addition to the Municipality’s general 
obligation pledge for payment of the Qualified Obligation, the Local and Private Act authorizes 
the Municipality to use the Special Sales Tax collected pursuant to the Local and Private Act to 
pay, first, debt service on the Qualified Obligation and then to fund other amounts as provided 
for under the Local and Private Act.  The Special Sales Tax is not pledged to the payment of debt 
service on the Qualified Obligation.  Under the Local and Private Act, the Qualified Obligation 
will not be included in the Municipality’s legal debt limit proscribed by the Municipal 
Improvements Act.  The Municipality will use proceeds of the Qualified Obligation to provide 
funds for the Project.  See also, “SECURITY AND SOURCES OF PAYMENT FOR THE 
BONDS” and Appendix C. 

Purpose of the Bonds 

The Bonds are being issued pursuant to the Act to purchase the Qualified Obligation, 
which will provide the Municipality funds for the purpose of: (a) providing funds to promote, 
construct, finance, operate, equip, lease, and maintain existing and new parks and recreation 
facilities and equipment within the Municipality and to pay the principal of and interest on bonds 
issued pursuant to the Local and Private Act (the “Special Tax Authorized Purpose”), (b) 
providing funds for the purpose of erecting municipal buildings, auditoriums, community 
centers, gymnasiums and athletic stadiums, preparing and equipping athletic fields, and 
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purchasing buildings or land therefor, and for repairing, improving, adorning and equipping the 
same; erecting or purchasing waterworks, gas, electric and other public utility plants or 
distribution systems or franchises, and repairing, improving and extending the same; establishing 
sanitary, storm, drainage or sewerage systems, and repairing, improving and extending the same; 
protecting the municipality, its streets and sidewalks from overflow, caving banks and other like 
dangers; constructing, improving or paving streets, sidewalks, driveways, parkways, walkways 
or public parking facilities, and purchasing land therefor; purchasing land for parks and public 
playgrounds, and improving, equipping and adorning the same, including the constructing, 
repairing and equipping of swimming pools and other recreational facilities; constructing bridges 
and culverts; altering or changing the channels of streams and water courses to control, deflect or 
guide the current thereof; purchasing fire-fighting equipment and apparatus, and providing 
housing for same, and purchasing land therefor; purchasing machinery and equipment which 
have an expected useful life in excess of 10 years (the “General Municipal Improvements 
Authorized Purpose”), and (c) other authorized purposes under the Act, including paying the 
costs of issuance for the Bonds and the Qualified Obligation (together, the “Project”). 

Authority for Issuance 

The Bonds are issued pursuant to the provisions of the Act and the Indenture. 

Description of the Bonds 

Redemption.  The Bonds are subject to redemption prior to maturity as set forth under the 
caption “DESCRIPTION OF THE Bonds – Redemption.” 

Denominations.  The Bonds will be issued in denominations of $5,000 or any integral 
multiple thereof. 

Registration, Transfers, and Exchanges.  The Bonds will be issued only as fully registered 
bonds and, when issued, will be registered in the name of Cede & Co., as nominee for DTC.  
Purchases of beneficial interests in the Bonds will be made in book entry only form.  Purchasers 
of beneficial interests in the Bonds will not receive physical delivery of certificates representing 
their respective interests in the Bonds. 

Payments.  Interest on the Bonds is payable on __________ 1 and __________ 1 of each 
year, and, so long as DTC or its nominee is the Registered Owner of the Bonds, such interest, 
together with the principal of and redemption premium, if any, on the Bonds will be paid directly 
to DTC by the Trustee.  The final disbursement of such payments to the Beneficial Owners of the 
Bonds will be the responsibility of the DTC Participants and the Indirect Participants, all as more 
fully defined and described herein under the caption “DESCRIPTION OF THE BONDS – Book-
Entry-Only System.” 

For a more complete description of the Bonds and the basic documentation 
pursuant to which the Bonds are being issued, see the captions “DESCRIPTION OF THE 
Bonds,” “REVENUES, FUNDS, AND ACCOUNTS,” and “OPERATION OF FUNDS 
AND ACCOUNTS,” in this Official Statement. 
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Tax Exemption 

In the opinion of Watkins & Eager PLLC, Jackson, Mississippi (the “Bond Counsel”), 
under existing laws, regulations, rulings, and judicial decisions, interest on the Bonds is 
excludable from gross income for federal tax purposes, with such excludability conditioned upon 
continuing compliance with certain tax covenants of the Bank and the Municipality.  Interest on 
the Bonds is not an item of tax preference for purposes of the federal alternative minimum tax; 
however, for tax year beginning before January 1, 20_____, interest on the Bonds is included in 
determining adjusted current earnings for purposes of computing the alternative minimum 
taxable income on corporations.   

Under existing laws, regulations, rulings, and judicial decisions, interest on the Bonds is 
exempt from State income taxation. 

For a more complete description of the opinion of Bond Counsel and certain other 
income tax consequences incident to the ownership of the Bonds, see the caption “TAX 
MATTERS” in this Official Statement.  See Appendix D for the proposed form of the final 
approving opinion of Bond Counsel. 

Professionals Involved in the Offering 

__________, __________, __________, will act as Trustee under the Indenture for the 
Bonds.  Government Consultants, Inc., Madison, Mississippi, is engaged as Independent 
Registered Municipal Advisor to the Municipality (the “Municipal Advisor”) with respect to the 
issuance and sale of the Bonds.  Certain proceedings in connection with the issuance of the 
Bonds are subject to the approval of Bond Counsel.  Certain legal matters will be passed upon 
for the Bank by Balch & Bingham LLP, Jackson, Mississippi, and for the Municipality by Mills, 
Scanlon, Dye & Pittman, Ridgeland, Mississippi.  See the caption “LEGAL MATTERS” and 
“MISCELLANEOUS” in this Official Statement. 

Offering and Delivery of the Bonds 

Subject to the final approval of the legality thereof by Bond Counsel, the Bonds are 
expected to be available in definitive form for delivery on or about __________, 20__*. 

Risks to the Owners of the Bonds 

There are certain risks involved in the ownership of the Bonds which should be 
considered by prospective purchasers.  The ability of the Bank to pay principal of, redemption 
premium, if any, and interest on the Bonds depends primarily upon the receipt by the Bank of 
Qualified Obligation Payments from the Municipality which is obligated to make such payments 
to the Trustee as assignee of the Bank, together with investment earnings on certain amounts in 
the Funds and Accounts established under the Indenture.  There can be no representation or 
assurance that the Municipality will levy and collect ad valorem taxes or collect Special Sales 
Taxes sufficient to make the required Qualified Obligation Payments.  See the caption, 
“SECURITY AND SOURCES OF PAYMENT.”  Failure of the Bank and/or the Municipality to 
comply with certain tax covenants may also adversely affect the exempt status of the interest on 
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all of the Bonds.  See the caption “RISKS TO THE OWNERS OF THE BONDS” in this Official 
Statement. 

Other Information 

This Official Statement speaks only as of its date, and certain information contained 
herein is subject to change. 

Copies of other documents and information are available, upon request, and upon 
payment to the Bank of a charge for copying, mailing, and handling, from Larry W. Mobley, 
Executive Director, Mississippi Development Bank, 735 Riverside Drive, Suite 300, Jackson, 
Mississippi 39202, telephone (601) 355-6232. 

NO DEALER, BROKER, SALESMAN, OR OTHER REPRESENTATIVE OF THE 
UNDERWRITER OR OTHER PERSON HAS BEEN AUTHORIZED TO GIVE ANY 
INFORMATION OR TO MAKE ANY REPRESENTATIONS OTHER THAN THOSE 
CONTAINED IN THIS OFFICIAL STATEMENT, AND, IF GIVEN OR MADE, SUCH 
OTHER INFORMATION OR REPRESENTATIONS MUST NOT BE RELIED UPON.  THIS 
OFFICIAL STATEMENT DOES NOT CONSTITUTE AN OFFER TO SELL OR THE 
SOLICITATION OF AN OFFER TO BUY, AND THERE SHALL NOT BE ANY SALE OF 
THE BONDS BY ANY PERSON IN ANY JURISDICTION IN WHICH IT IS UNLAWFUL 
FOR SUCH PERSON TO MAKE SUCH OFFER, SOLICITATION, OR SALE.  THE 
INFORMATION SET FORTH HEREIN HAS BEEN OBTAINED FROM THE BANK, THE 
MUNICIPALITY, DTC, AND OTHER SOURCES WHICH ARE BELIEVED TO BE 
RELIABLE, BUT IT IS NOT GUARANTEED AS TO ACCURACY OR COMPLETENESS.  
THE INFORMATION AND EXPRESSIONS OF OPINION HEREIN ARE SUBJECT TO 
CHANGE WITHOUT NOTICE, AND NEITHER THE DELIVERY OF THIS OFFICIAL 
STATEMENT NOR ANY SALE MADE HEREUNDER SHALL, UNDER ANY 
CIRCUMSTANCES, CREATE ANY IMPLICATION THAT THERE HAS BEEN NO 
CHANGE IN THE AFFAIRS OF THE BANK SINCE THE DATE HEREOF. 

THE BONDS HAVE NOT BEEN REGISTERED WITH THE SECURITIES AND 
EXCHANGE COMMISSION UNDER THE SECURITIES ACT OF 1933, AS AMENDED. 

Format of Official Statement 

There follows in this Official Statement a description of the security and sources of 
payment for the Bonds, the purposes and operation of the Bank’s Program to be financed out of 
the proceeds of the Bonds, the Bank, and summaries of certain provisions of the Bonds, the 
Indenture, and certain provisions of the Act.  All discussions of the Act and the Indenture are 
qualified in their entirety by reference to the Act and the Indenture, copies of which are available 
from the Bank, and all discussions of the Bonds are qualified in their entirety by reference to the 
definitive form and the information with respect to the Bonds contained in the Indenture.  Certain 
general information regarding the Municipality and its economy is set forth in Appendix A, 
certain financial and economic information regarding the Municipality is set forth in Appendix 
B, the Municipality Bond Resolution and the form of the Qualified Obligation are set forth in 
Appendix C, the proposed form of the final approving opinion of Bond Counsel with respect to 



 

13 

 

the Bonds is set forth in Appendix D, certain definitions of certain terms used in this Official 
Statement are set forth in Appendix E, and the form of the Continuing Disclosure Agreement of 
the Municipality is set forth in Appendix F.  Each of the appendices to this Official Statement is 
an integral part of this Official Statement and should be read in its entirety by any and all owners 
or prospective owners of the Bonds. 

SECURITY AND SOURCES OF PAYMENT FOR THE BONDS 

General 

The Bonds are payable only out of the Trust Estate.  The Indenture creates a continuing 
pledge of and lien upon the Trust Estate to secure the full and final payment of the principal of, 
premium, if any, and interest on all of the Bonds.  The Bonds do not constitute a debt, liability, 
or loan of the credit of the State or any political subdivision thereof under the constitution of the 
State or a pledge of the full faith and credit and taxing power, or moral obligation of the State or 
any political subdivision thereof; provided, however, that the Qualified Obligation is a general 
obligation of the Municipality.  The Bank has no taxing power.  The sources of payment of, and 
security for, the Bonds are more fully described below. 

Under the Indenture, the Bonds are secured by a pledge to the Trustee of the Qualified 
Obligation and all Qualified Obligation Payments, as described herein.  In addition, the Indenture 
pledges to the payment of the Bonds all proceeds of the Trust Estate, including without limitation 
all cash and securities held in the Funds and Accounts created by the Indenture, except for the 
Rebate Fund, together with investment earnings thereon and proceeds thereof (except to the 
extent transferred to the Rebate Fund or from such Funds and Accounts under the Indenture), and 
all other funds, accounts, and moneys to be pledged by the Bank to the Trustee as security under 
the Indenture, to the extent of any such pledge. 

The Municipality and the Qualified Obligation 

From the proceeds of the Bonds, the Bank intends to purchase and, upon purchase, will 
assign the Qualified Obligation and all payments due thereunder by the Municipality to the 
Trustee as security for payment of the Bonds under the Indenture.  

Provisions for Payment of the Qualified Obligation 

The Qualified Obligation will be a general obligation of the Municipality.  The 
Municipality Bond Resolution provides that the Municipality is unconditionally obligated to 
make payments secured by the full faith and credit of the Municipality in an aggregate amount 
sufficient, with any other funds available therefor, for the payment in full of the principal of, 
premium, if any, and interest on all Bonds issued and outstanding under the Indenture, to the date 
of payment thereof, and certain costs, expenses and charges of the Bank and the Trustee.   

In the Municipality Bond Resolution, the Municipality covenants to levy, when 
necessary, a direct and continuing tax to be levied annually, to the extent necessary, without 
limitation as to rate or amount upon all the taxable property within the geographical limits of the 
Municipality.  To the extent necessary, a special tax upon all taxable property within the 
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geographical limits of the Municipality shall be levied annually as required by law, which tax, 
together with any other moneys available for such purpose, shall be adequate and sufficient to 
provide for the payment of the principal of and the interest on the Qualified Obligation as the 
same comes due.  Said tax shall be extended upon the tax rolls and collected in the same manner 
and at the same time as other taxes for the Municipality are collected, and the rate of tax which 
shall be so extended shall be sufficient in each year fully to produce the sums required as 
aforesaid, without limitation as to rate or amount; provided, however, that such tax levy for any 
year shall be abated pro tanto to the extent the Municipality on or prior to September 1 of that 
year has transferred money to the Parks and Recreation Bond Fund, or has made other provisions 
for funds, to be applied toward the payment of the principal of and interest on the Qualified 
Obligation due during the ensuing fiscal year of the Municipality, in accordance with the 
provisions of this Municipality Bond Resolution.  The avails of said tax are hereby irrevocably 
pledged for the payment of the principal of, premium, if any, and interest on the Qualified 
Obligation as the same shall mature and accrue.  Should there be a failure in any year to comply 
with the requirements, such failure shall not impair the right of the holder of the Qualified 
Obligation in any subsequent year to have adequate taxes levied and collected to meet the 
obligations the Qualified Obligation, as to principal of, premium, if any, and interest. 

Under and pursuant to the Local and Private Act and the referendum of a special election 
of the qualified electors of the Municipality held on June 13, 2023, the Municipality is 
authorized to levy a special sales tax upon every person, firm, or corporation of that portion of 
the 2% of the gross income of Restaurants (as defined in the Municipality Bond Resolution) 
within the Municipality derived from retail sales of Prepared Food (as defined in the 
Municipality Bond Resolution), to be expended for the for the Special Sales Tax Authorized 
Purposes. (the “Special Sales Tax”).  The Municipality levied and began collecting the Special 
Sales Tax on __________, 20__.  Although the Special Sales Tax is not pledged to the payment 
of the debt service on the Qualified Obligation or Bonds, the Municipality intends to use the tax, 
first, to first pay scheduled debt service on the Qualified Obligation, and, then, to pay other 
amounts as provided for under the Act. 

The Qualified Obligation will never, within the meaning of any constitutional or statutory 
limitation, be a debt, liability, or obligation of the State or any political subdivision of the State 
other than the Municipality, and neither the full faith and credit nor taxing power or moral 
obligation of the State or any political subdivision thereof, other than the Municipality, is 
pledged to the payment of the principal, premium, if any, and interest on the Qualified 
Obligation; provided, however, that the Qualified Obligation is a general obligation of the 
Municipality.  Under the Local and Private Act, the Qualified Obligation will not be included in 
the Municipality’s legal debt limit prescribed by the Municipal Improvements Act.  The 
Qualified Obligation initially issued under the Municipality Bond Resolution shall be issued for 
the purposes of providing funds for the Project.  See Appendix C for further description of the 
Qualified Obligation and the Municipality Bond Resolution.  
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RISKS TO THE OWNERS OF THE BONDS 

General 

The Bonds will be payable solely from the payments to be made by the Bank under the 
Indenture.  Pursuant to the Indenture, such payments are limited to Qualified Obligation 
Payments payable by the Municipality on the Qualified Obligation pursuant to the Municipality 
Bond Resolution.  No reserve fund has been established for the payment of debt service on the 
Bonds or the Qualified Obligation.  Purchasers of the Bonds are advised of certain risk factors 
with respect to the Qualified Obligation. 

In addition, purchasers of the Bonds are advised of certain additional information in 
connection with the Municipality as set forth in Appendix A and Appendix B. 

No Reserve Funds  

The ability of the Bank to pay principal of, redemption premium, if any, and interest on 
the Bonds depends primarily upon the receipt by the Bank of Qualified Obligation Payments 
from the Municipality which is obligated under the Municipality Bond Resolution to make such 
payments to the Bank, together with earnings on the amounts in the Funds and Accounts created 
under the Indenture sufficient to make such payments.  There is no Indenture Fund or Account 
which is required to contain amounts to make up for any deficiencies in the event of one or more 
defaults by the Municipality in making such Qualified Obligation Payments, and there is no 
source from which the General Fund will be replenished except the Qualified Obligation 
Payments and investment income on moneys in the Funds and Accounts; and further, no reserve 
fund is created in the Indenture or the Municipality Bond Resolution to pay debt service on the 
Bonds or the Qualified Obligation.  

Tax Covenants 

The Bank has covenanted under the Indenture to use its best efforts to comply with all 
actions required to assure the continuing excludability of interest on the Bonds from gross 
income or federal income tax purposes.  Failure by the Bank to comply with such covenants 
could cause the interest on the Bonds to be includable in gross income for federal income tax 
purposes retroactive to the date of issuance.  Further, the Municipality has covenanted in the 
Municipality Bond Resolution that it will comply with certain requirements of the Internal 
Revenue Code of 1986, as amended (the “Code”) to ensure continuing excludability from gross 
income for federal income tax purposes of interest on the Qualified Obligation and the Bonds.  
Failure by the Municipality to comply with such requirements could cause the interest on such 
Bonds to be includable in gross income for federal income tax purposes retroactive to the date of 
issuance. See the caption “TAX MATTERS.” 

Remedies 

The remedies available to the Trustee, to the Bank, to the Bond Insurer, or to the owners 
of the Bonds upon an Event of Default under the Indenture or under the terms of the Qualified 
Obligation purchased by the Bank are in many respects dependent upon judicial actions which 
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are often subject to discretion and delay.  Under existing constitutional and statutory law and 
judicial decisions, including specifically the Bankruptcy Code, the remedies provided in the 
Indenture and under the Qualified Obligation may not be readily available or may be limited. 
The various legal opinions delivered concurrently with the delivery of the Bonds and the 
Qualified Obligation may be qualified as to the enforceability of the various legal instruments by 
limitations imposed by general principles of equity and by bankruptcy, reorganization, 
insolvency, or other similar laws affecting the rights of creditors generally. 

Certain Bankruptcy Risks 

In the event the Municipality were to become a debtor under the Bankruptcy Code, 
payments under the Municipality Bond Resolution may be stayed or under certain circumstances 
may be subject to avoidance or disgorgement and the interest of the Trustee in such payments 
may not extend to payments acquired after the commencement of such a bankruptcy case or 
within ninety (90) days prior thereto.  Under existing Constitutional and statutory law and 
judicial decisions, including specifically the Bankruptcy Code, the remedies provided in the 
Municipality Bond Resolution and the Indenture may not be readily available or may be limited.  
The various legal opinions delivered concurrently with the delivery of the Qualified Obligation 
will be qualified as to the enforceability of the various legal instruments by limitations imposed 
by general principles of equity and by bankruptcy, reorganization, insolvency, or other similar 
laws affecting the rights of creditors generally.  Furthermore, if a bankruptcy court concludes 
that the Trustee has “adequate protection,” it may enter orders affecting the security of the 
Trustee, including orders providing for the substitution, subordination, and sale of the security of 
the Trustee.  In addition, a reorganization plan may be adopted even though it has not been 
accepted by the Trustee if the Trustee is provided with the benefit of its original lien or the 
“indubitable equivalent.”  Thus, in the event of the bankruptcy of the Municipality, the amount 
realized by the Trustee may depend on the bankruptcy court’s interpretation of “indubitable 
equivalent” and “adequate protection” under the then existing circumstances.  The bankruptcy 
court may also have the power to invalidate certain provisions of the Municipality Bond 
Resolution, the Indenture, or related documents that make bankruptcy and related proceedings by 
the Municipality an Event of Default thereunder.  All of these events would adversely affect the 
payment of debt service on the Bonds. 

Limitation on Enforceability of Security Interests 

The pledge of the full faith and credit granted by the Municipality in the Municipality 
Bond Resolution may be limited by a number of factors, including the ability to collect levied 
taxes.  Under current law, such a pledge and assignment as attempted to be effected by the 
Municipality Bond Resolution may be further limited by the following:  (a) statutory liens; (b) 
rights arising in favor of the United States of America or any agency thereof; (c) prohibitions 
against assignment set forth in federal statutes; (d) constructive trusts, equitable liens, or other 
rights which might be impressed or conferred by any state or federal court in the exercise of 
equitable jurisdiction; (e) federal bankruptcy laws affecting taxes and other revenues of the 
Municipality received within ninety (90) days preceding and after any effectual institution of 
bankruptcy, liquidation, or reorganization proceedings by or against the Municipality; (f) rights 
of third parties in revenues converted to cash and not in the possession of the Trustee; and (g) 
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sales, liens and/or pledges made by the Municipality.  If an Event of Default does occur, it is 
uncertain that the Trustee or the Bond Insurer could successfully obtain an adequate remedy at 
law or in equity. 

Failure to Compel the Levy of Taxes on the Qualified Obligation 

The Qualified Obligation will be a general obligation of the Municipality payable as to 
principal and interest out of and secured by an irrevocable pledge of the avails of a direct and 
continuing tax to be levied annually without limitation as to rate or amount by the Municipality 
upon the taxable property within the geographical limits of the Municipality; provided, however, 
that such tax levy for any year shall be abated pro tanto to the extent the Municipality on or prior 
to __________ 1 of that year has transferred money to the Parks and Recreation Improvements 
Fund of the Municipality, or has made other provisions for funds, to be applied toward the 
payment of the principal of and interest on the Qualified Obligation due during the ensuing fiscal 
year of the Municipality, in accordance with the provisions of the Municipality Bond Resolution.  
The Municipality, when necessary, will levy annually a special tax upon all taxable property 
within the geographical limits of the Municipality adequate and sufficient to provide for the 
payment of the principal of and the interest of the Qualified Obligation as the same falls due.  

The qualified electors of the State voted in a general election held on November 7, 1995, 
to amend the Mississippi Constitution of 1890 (the “Constitution”) to add the following new 
Section 172A (the “Amendment”): 

SECTION 172A.  Neither the Supreme Court nor any inferior court of this 
state shall have the power to instruct or order the state or any political 
subdivision thereof, or an official of the state or any political subdivision, to 
levy or increase taxes.   

The Amendment does not affect the underlying obligation of the Municipality to pay the 
principal of and interest on the Qualified Obligation as it matures and becomes due, nor does it 
affect the obligation of the Municipality to levy a tax sufficient to accomplish that purpose.  
However, even though it appears that the Amendment was not intended to affect remedies of a 
holder of the Qualified Obligation in the event of a payment default, it potentially prevents such 
holder from obtaining a writ of mandamus to compel the levying of taxes to pay the principal of 
and interest on the Qualified Obligation in a Court of the State.  It is not certain whether the 
Amendment would affect the right of a federal court to direct the levy of a tax to satisfy a 
contractual obligation.  Other effective remedies are available to the holder of the Qualified 
Obligation in the event of a payment default with respect to the Qualified Obligation.  For 
example, such holder can seek a writ of mandamus to compel the Municipality to use any legally 
available moneys to pay the debt service on the Qualified Obligation, and if such writ of 
mandamus is issued and public officials fail to comply with such writ, then such public officials 
may be held in contempt of court.  In addition, pursuant to Mississippi Constitution §175, all 
public officials who are guilty of willful neglect of duty may be removed from office. 
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Impact of COVID-19 on the Municipality 

The outbreak of COVID-19, a respiratory disease caused by a new strain of coronavirus, 
which was first detected in China and has since spread to other countries, including the United 
States of America, and to the State, has been declared a Public Health Emergency of 
International Concern by the World Health Organization.  The outbreak of the disease has 
affected travel, commerce, and financial markets globally and is widely expected to affect 
economic growth worldwide.  Although the potential impact of COVID-19 on the Municipality 
cannot be predicted at this time, the continued spread of the outbreak could have a material 
adverse effect on the Municipality. 

 

DESCRIPTION OF THE BONDS 

General Description 

The Bonds are issuable under the Indenture as fully registered bonds.  When issued, the 
Bonds will be registered in the name of and held by Cede & Co., as nominee for DTC.  
Purchases of beneficial interests from DTC in the Bonds will be made in book-entry-only form 
(without certificates) in the denomination of $5,000 or any integral multiple thereof (see the 
heading, “Book-Entry-Only System” under this caption). 

The Bonds will mature in the amounts and on the dates, and bear interest at the rates per 
annum, set forth on the inside cover page of this Official Statement.  Interest on the Bonds will 
be payable semiannually on __________ 1 and __________ 1 of each year, commencing 
__________ 1, 20_____, and ending __________ 1, 20__ (the “Interest Payment Date”).  
Interest will be calculated on the basis of a 360-day year consisting of 12 months of 30 days. 

Each Bond will be dated the day of delivery.  If any Bond is authenticated on or prior to 
the day of delivery, it will bear interest from such date.  Each Bond authenticated after the day of 
delivery will bear interest from the most recent date on which interest was payable and has been 
paid on or prior to the date of authentication of such Bond, unless such Bond is authenticated 
after the 15th day of the calendar month preceding an Interest Payment Date (the “Record Date”) 
and on or prior to the next following Interest Payment Date, in which case such Bond will bear 
interest from such following Interest Payment Date. 

So long as DTC or its nominee is the Registered Owner of the Bonds, payments of the 
principal of, redemption premium, if any, and interest on the Bonds will be made directly by the 
Trustee by wire transfer of funds to Cede & Co., as nominee for DTC.  Disbursement of such 
payments to DTC Participants will be the sole responsibility of DTC, and the ultimate 
disbursement of such payments to the Beneficial Owners, as defined herein, of the Bonds will be 
the responsibility of the DTC Participants and the Indirect Participants, as defined herein.  See 
the heading, “Book-Entry-Only System” under this caption. 

If the Bonds are no longer in a book-entry-only system, the principal of the Bonds will be 
payable upon maturity or redemption at the principal corporate trust office of the Trustee in 
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Birmingham, Alabama, and interest on the Bonds will be paid by check of the Trustee dated the 
due date and mailed or delivered on or before the Business Day prior to each Interest Payment 
Date to the Registered Owners of record as of the close of business on the most recent Record 
Date or, at the written election of the Registered Owner of $1,000,000 or more in aggregate 
principal amount of Bonds delivered to the Trustee at least one Business Day prior to the Record 
Date for which such election will be effective, by wire transfer to the Registered Owner or by 
deposit into the account of the Registered Owner if such account is maintained by the Trustee. 

Book-Entry-Only System 

Unless and until the book-entry-only system has been discontinued, the Bonds will be 
available only in book-entry form in principal amounts of $5,000 or any integral multiple 
thereof.  DTC will initially act as securities depository for the Bonds.  The Bonds will be initially 
issued as fully-registered securities registered in the name of Cede & Co. (DTC’s partnership 
nominee). One fully-registered Bond will be issued for each maturity of the Bonds and will be 
deposited with DTC or pursuant to DTC’s FAST registration procedures. 

The information provided under this caption has been provided by DTC.  No 
representation has been made by the Bank, the Municipality or the Underwriter as to the 
accuracy or adequacy of such information, or as to the absence of material adverse changes in 
such information subsequent to the date hereof. 

DTC, the world’s largest securities depository, is a limited-purpose trust company 
organized under the New York Banking Law, a “banking organization” within the meaning of 
the New York Banking Law, a member of the Federal Reserve System, a “clearing corporation” 
within the meaning of the New York Uniform Commercial Code, and a “clearing agency” 
registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934.  
DTC holds and provides asset servicing for over 3.5 million issues of U.S. and non–U.S. equity 
issues, corporate and municipal debt issues, and money market instruments (from over 100 
countries) that DTC’s Participants (“DTC Participants”) deposit with DTC.  DTC also 
facilitates the post-trade settlement among DTC Participants of sales and other securities 
transactions in deposited securities, through electronic computerized book-entry transfers and 
pledges between DTC Participants’ accounts.  This eliminates the need for physical movement of 
securities certificates.  DTC Participants include both U.S. and non-U.S. securities brokers and 
dealers, banks, trust companies, clearing corporations and certain other organizations. DTC is a 
wholly-owned subsidiary of The Depository Trust & Clearing Corporation (“DTCC”).  DTCC is 
the holding company for DTC, the National Securities Clearing Corporation and Fixed Income 
Clearing Corporation, all of which are registered clearing agencies.  DTC is owned by the users 
of its regulated subsidiaries.  Access to the DTC system is also available to others such as both 
U.S. and non-U.S. securities brokers and dealers, banks, trust companies, and clearing 
corporations that clear through or maintain a custodial relationship with a Direct Participant, 
either directly or indirectly (“Indirect Participants”). DTC has a Standard & Poor’s rating of 
AA+.  The DTC Rules applicable to its Participants are on file with the Securities and Exchange 
Commission.  More information about DTC can be found at www.dtcc.com. 
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Purchases of Bonds under the DTC system must be made by or through DTC 
Participants, which will receive a credit for such Bonds on DTC’s records.  The ownership 
interest of each actual purchaser of each Bond (“Beneficial Owner”) is in turn to be recorded on 
the Direct and Indirect Participants’ records.  Beneficial Owners will not receive written 
confirmation from DTC of their purchase.  Beneficial Owners are, however, expected to receive 
written confirmations providing details of the transaction, as well as periodic statements of their 
holdings, from the Direct or Indirect Participant through which the Beneficial Owner entered into 
the transaction.  Transfers of ownership interests in the Bonds are to be accomplished by entries 
made on the books of Direct and Indirect Participants acting on behalf of Beneficial Owners.  
Beneficial Owners will not receive certificates representing their ownership interests in Bonds, 
except in the event that use of the book-entry system for the Bonds is discontinued. 

To facilitate subsequent transfers, all Bonds deposited by DTC Participants with DTC are 
registered in the name of DTC’s partnership nominee, Cede & Co., or such other name as may be 
requested by an authorized representative of DTC.  The deposit of Bonds with DTC and their 
registration in the name of Cede & Co. or such other DTC nominee do not affect any change in 
beneficial ownership.  DTC has no knowledge of the actual Beneficial Owners of the Bonds; 
DTC’s records reflect only the identity of the DTC Participants to whose accounts the Bonds are 
credited, which may or may not be the Beneficial Owners.  The Direct and Indirect Participants 
will remain responsible for keeping account of their holdings on behalf of their customers. 

Conveyance of notices and other communications by DTC to DTC Participants, by DTC 
Participants to Indirect Participants, and by DTC Participants and Indirect Participants to 
Beneficial Owners will be governed by arrangements among them, subject to any statutory or 
regulatory requirements as may be in effect from time to time.  Beneficial Owners of the Bonds 
may wish to take certain steps to augment the transmission to them of notices of significant 
events with respect to the Bonds, such as redemptions, tenders, defaults and certain proposed 
amendments to the Indenture or Municipality Bond Resolution.  For example, Beneficial Owners 
of the Bonds may wish to ascertain that the nominee holding the Bonds for their benefit has 
agreed to obtain and transmit notices to Beneficial Owners.  In the alternative, Beneficial Owners 
may wish to provide their names and addresses to the Bond Registrar and request that copies of 
notices be provided directly to them. 

Redemption notices shall be sent to DTC.  If less than all of the Bonds are being 
redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct 
Participant in such Bonds to be redeemed. 

Neither DTC nor Cede & Co., (nor any other DTC nominee) will consent or vote with 
respect to the Bonds unless authorized by a Direct Participant in accordance with DTC’s MMI 
Procedures.  Under its usual procedures, DTC mails an “Omnibus Proxy” to the Trustee as soon 
as possible after the record date.  The Omnibus Proxy assigns Cede & Co.’s consenting or voting 
rights to those DTC Participants to whose accounts the Bonds are credited on the record date 
(identified in a listing attached to the Omnibus Proxy). 

Redemption proceeds, principal payments and interest payments on the Bonds will be 
made to Cede & Co. or such other nominee as may be requested by an authorized representative 
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of DTC. DTC’s practice is to credit Direct Participants’ accounts upon DTC’s receipt of funds 
and corresponding detailed information from the Bank or the Trustee, on the payable date in 
accordance with their respective holdings shown on DTC’s records. Payments by Participants to 
Beneficial Owners will be governed by standing instructions and customary practices, as is the 
case with securities held for the accounts of customers in bearer form or registered in “street 
name”, and will be the responsibility of such Participant and not of DTC, the Trustee, or the 
Bank subject to any statutory or regulatory requirements as may be in effect from time to time. 
Payment of redemption proceeds, principal payments and interest payments to Cede & Co. (or 
such other nominee as may be requested by an authorized representative of DTC) is the 
responsibility of the Bank or the Trustee, disbursement of such payments to DTC Participants 
will be the responsibility of DTC, and disbursement of such payments to the Beneficial Owners 
will be the responsibility of Direct and Indirect Participants. 

DTC may discontinue providing its services as depository with respect to the Bonds at 
any time by giving reasonable notice to the Bank or the Trustee.  Under such circumstances, in 
the event that a successor depository is not obtained, Bond certificates are required to be printed 
and delivered. 

The Bank may decide to discontinue use of the system of book-entry-only transfers 
through DTC (or a successor securities depository).  In that event, Bond certificates in definitive 
form will be printed and delivered to DTC. 

The information in this section concerning DTC and DTC’s book-entry system has been 
obtained from sources that the Bank, the Municipality, and the Underwriter believe to be 
reliable, but neither the Bank, the Municipality, nor the Underwriter take any responsibility for 
the accuracy thereof. 

So long as Cede & Co. is the registered holder of the Bonds as nominee of DTC, 
references herein to the Holders, holders, owners, or Registered Owners of the Bonds mean Cede 
& Co. and not the Beneficial Owners of the Bonds. 

THE BANK, THE TRUSTEE, THE MUNICIPALITY, AND THE 
UNDERWRITER CANNOT AND DO NOT GIVE ANY ASSURANCES THAT THE DTC 
PARTICIPANTS OR THE INDIRECT PARTICIPANTS WILL DISTRIBUTE TO THE 
BENEFICIAL OWNERS OF THE BONDS (A) PAYMENTS OF PRINCIPAL OF, 
REDEMPTION PRICE OF OR INTEREST ON THE BONDS; (B) CERTIFICATES 
REPRESENTING AN OWNERSHIP INTEREST OR OTHER CONFIRMATION OF 
BENEFICIAL OWNERSHIP INTERESTS IN BONDS; OR (C) REDEMPTION OR 
OTHER NOTICES SENT TO DTC OR CEDE & CO., ITS NOMINEE, AS THE 
REGISTERED OWNERS OF THE BONDS, OR THAT THEY WILL DO SO ON A 
TIMELY BASIS OR THAT DTC OR DIRECT OR INDIRECT PARTICIPANTS WILL 
SERVE AND ACT IN THE MANNER DESCRIBED IN THIS OFFICIAL STATEMENT.  
THE CURRENT “RULES” APPLICABLE TO DTC ARE ON FILE WITH THE 
SECURITIES AND EXCHANGE COMMISSION AND THE CURRENT 
“PROCEDURES” OF DTC TO BE FOLLOWED IN DEALING WITH DTC 
PARTICIPANTS ARE ON FILE WITH DTC.  
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NEITHER THE BANK, THE MUNICIPALITY, THE TRUSTEE NOR THE 
UNDERWRITER WILL HAVE ANY RESPONSIBILITY OR OBLIGATIONS TO SUCH 
DTC PARTICIPANTS OR THE BENEFICIAL OWNERS WITH RESPECT TO (A) THE 
ACCURACY OF ANY RECORDS MAINTAINED BY DTC OR ANY DTC 
PARTICIPANT; (B) THE PAYMENT BY ANY DTC PARTICIPANT OF ANY AMOUNT 
DUE TO ANY BENEFICIAL OWNER IN RESPECT OF THE PRINCIPAL AMOUNT 
OF, REDEMPTION PRICE OF, OR INTEREST ON THE BONDS; (C) THE DELIVERY 
BY ANY DTC PARTICIPANT OF ANY NOTICE TO ANY BENEFICIAL OWNER 
WHICH IS REQUIRED OR PERMITTED UNDER THE TERMS OF THE INDENTURE 
TO BE GIVEN TO BONDHOLDERS; (D) THE SELECTION OF THE BENEFICIAL 
OWNERS TO RECEIVE PAYMENT IN THE EVENT OF ANY PARTIAL 
REDEMPTION OF THE BONDS; OR (E) ANY CONSENT GIVEN OR OTHER 
ACTION TAKEN BY DTC AS BONDHOLDER. 

Redemption 

Optional Redemption.  The Bonds (or any portions thereof in integral multiples of $5,000 
each) maturing on or after __________ 1, 20__, are subject to redemption in whole or in part, in 
principal amounts and maturities selected by the Bank on any date on or after __________ 1, 
20__, at par, plus accrued interest to the date of redemption.  Under the Indenture, selection of 
Bonds to be redeemed within a maturity will be made by lot by the Trustee.  In accordance with 
DTC’s standard practices and its agreement with the Bank, DTC and the DTC Participants will 
make this selection so long as the Bonds are in book-entry form. 

Notice of Redemption.  Notice of the call for any redemption, identifying the Bonds (or 
any portions thereof in integral multiples of $5,000 each) to be redeemed (which may be a 
conditional notice of redemption), will be given by the Trustee at least 30 days but not more than 
forty-five (45) days prior to the date fixed for redemption by mailing a copy of the redemption 
notice by registered or certified mail to the Registered Owner of each Bond to be redeemed at the 
address shown on the registration records and to the Underwriter of the Bonds.  Failure to mail 
such notice to any particular owner of Bonds, or any defect in the notice mailed to any such 
owner of Bonds, will not affect the validity of the call for the redemption of any other Bonds.  So 
long as DTC or its nominee is the Registered Owner of the Bonds, notice of the call for any 
redemption will be given to DTC, and not directly to Beneficial Owners.  See the caption, 
“DESCRIPTION OF THE BOND – Book-Entry-Only System.” 

Redemption Payments.  The Trustee will apply funds deposited with the Trustee by the 
Bank in an amount sufficient in an amount sufficient to pay the Redemption Price of the Bonds, 
or portions thereof called, together with accrued interest thereon to the redemption date.  After 
the redemption date, if proper notice of redemption by mailing has been given and sufficient 
funds have been deposited with the Trustee, interest will cease to accrue on the Bonds that have 
been called. 
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APPLICATION OF THE PROCEEDS OF THE BONDS 

The proceeds of sale of the Bonds of $__________ will be applied as follows: 
 

Sources of Funds 

Bond Proceeds $ 
Original Issue Premium $ 
Total Sources of Funds $ 

 
Uses of Funds 

Deposit to General Fund, Purchase Account  $ 
Deposit to General Fund, Bond Issuance Expense Account*  $ 
Underwriter’s Discount  $ 
Total Uses of Funds  $ 

 

*Includes payments for costs of issuance, which may include but are not limited to, legal fees 
and expenses, municipal advisory fees and expenses, ratings fees, municipal bond insurance fees, 
printing fees, and the Underwriter’s Discount paid directly to the Underwriter. 

THE MISSISSIPPI DEVELOPMENT BANK 

General 

The Bank was created in 1986 and is organized and existing under and by virtue of the 
Bank Act as a separate body corporate and politic for the public purposes set forth in the Bank 
Act.  The Bank is not an agency of the State, is separate from the State in its corporate and 
sovereign capacity, and has no taxing power. 

The Bank is granted under the Bank Act the power to borrow money and issue its bonds 
in such principal amounts as it shall deem necessary to provide funds to accomplish a public 
purpose or purposes of the State provided for under the Bank Act, including purchasing bonds, 
notes, or other evidences of indebtedness, such as the Qualified Obligation, from “local 
governmental units” such as the Municipality. 

Organization and Membership of the Bank 

The Bank is governed by a nine member Board of Directors.  The members of the Board 
of Directors are elected by the members of the Mississippi Business Finance Corporation 
(“MBFC”) at the time and place fixed by MBFC’s by-laws.  Appointments are for terms of one 
year. The members of the Board of Directors are as follows: 
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Name Occupation Start Term End Term 
Michael Boerner   8/1/2024 7/31/2025 

Carolyn Boteler President, TempStaff     
Jackson, MS 8/1/2024 7/31/2025 

Noel Daniels   8/1/2024 7/31/2025 
Merle Flowers   8/1/2024 7/31/2025 
William L. Freeman, 
Jr. 

Retired Banker         
Newton, MS 8/1/2024 7/31/2025 

Bobby James Businessman               
Jackson, MS 8/1/2024 7/31/2025 

Colby Jordan Rogers 
Director of Public 
Relations, The Cirlot 
Agency, Jackson, MS 

8/1/2024 7/31/2025 

William D. Sones 
Chairman & CEO/Bank 
of Brookhaven         
Brookhaven, MS 

8/1/2024 7/31/2025 

Mark Wiggins   8/1/2024 7/31/2025 
 

The operations of the Bank are administered by Larry W. Mobley, Executive Director. 

Prior Bonds of Bank 

The purpose of the Bank is to foster and promote, in accordance with the Bank Act, the 
borrowing of funds for public purposes by a “local governmental unit”.  As of __________ 1, 
20_____, the Bank has previously issued bonds totaling in principal approximately 
$__________.  Of such amount, approximately $__________ was outstanding as of 
__________ 1, 20_____. 

The Bank is presently considering the issuance under the Act of additional special 
obligation bonds for other purposes authorized under the Bank Act. 

The faith, credit, and taxing power of the State and the Bank are not pledged to the 
payment of the principal of, premium, if any, and interest on any of the bonds issued or planned 
for issuance by the Bank and all such bonds are not a debt, liability, loan of the credit, or 
pledge of the faith and credit of the State or the Bank. 
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FUNDS AND ACCOUNTS 

Creation of Funds and Accounts 

The Indenture establishes the following special Funds and Accounts to be held by the 
Trustee: 

1. General Fund - comprised of the following: 

(a) General Account 

(b) Purchase Account 

(c) Redemption Account 

(d) Bond Issuance Expense Account 

(e) Capitalized Interest Account 

2. Rebate Fund 

Deposit of Net Proceeds of the Bonds, Revenues and Other Receipts 

The Trustee will deposit the net proceeds from the sale of the Bonds as follows: 

(a) To the Bond Issuance Expense Account of the General Fund, the amount 
of $__________ to pay the costs of issuance of the Bonds and the Qualified Obligation; 
and 

 
(b) To the Purchase Account of the General Fund, the sum of $__________ to 

be used to purchase the Qualified Obligation to provide the Municipality with funds for 
the Project. 

The Trustee will deposit Revenues and other receipts (except the proceeds of the Bonds, 
interest earnings on any amounts in the Rebate Fund and moneys received by the Bank from the 
redemption prior to maturity of the Qualified Obligation) into the General Account of the 
General Fund based on the amount due under the Municipality Bond Resolution for the Qualified 
Obligation, and will deposit any moneys received from the redemption prior to maturity of 
Qualified Obligation in to the Redemption Account of the General Fund.  

OPERATION OF FUNDS AND ACCOUNTS 

General Fund 

General Account.  The Trustee will disburse the amounts held in the General Account for 
the following purposes, and, in the event of insufficient funds to make all of such required 
disbursements, in the following order of priority: 
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(a) On or before any Interest Payment Date, to the Registered Owners such 
amounts as may be necessary to pay the principal and interest coming due on the Bonds 
on such Interest Payment Date. 

(b) Such amounts as may be necessary to pay any expenses related to the 
Bank’s Program. 

(c) On or before 30 days after each anniversary of the issuance of the Bonds, 
the amounts to be transferred to the Rebate Fund. 

(d) After making all required payments under subparagraphs (a) through (c) 
above, the Trustee shall make a determination of the amounts reasonably expected to be 
received in the form of Qualified Obligation Payments in the succeeding 12 months and 
shall transfer all monies in the General Account, which, together with such expected 
receipts for the succeeding 12 months are in excess of the amounts needed to pay 
principal and interest on the Bonds within the immediately succeeding twelve month 
period, to the Municipality at the request of the Municipality with the prior written 
approval of the Bank. 

Capitalized Interest Account.  On or before three business days next preceding each 
Interest Payment Date, for the period from the date of closing through __________, 20__, the 
Trustee shall transfer from the Capitalized Interest Account for deposit in the General Account 
such amount, less any amount on deposit in the General Account for the payment of interest, as 
shall be necessary to pay all or a portion of the interest coming due on the Bonds on such Interest 
Payment Date.  Any amounts remaining in the Capitalized Interest Account after __________, 
20__, shall be transferred to the General Account for the next payment of interest coming due on 
the Bonds. 

Bond Issuance Expense Account.  Upon receipt of invoices or requisitions acceptable to 
the Trustee, the Trustee will disburse the amounts held in the Bond Issuance Expense Account 
for the payment or reimbursement of the costs related to the authorization, issuance, sale, and 
validation of the Bonds and the purchase and validation of the Qualified Obligation, which items 
of expense shall include, but not be limited to, printing costs, costs of reproducing documents, 
filing and recording fees, initial fees and charges of the Trustee, legal fees and charges, 
professional consultants’ fees, municipal advisory fees and expenses, costs of credit ratings, fees 
and charges for execution, transportation and safekeeping of the Bonds, credit enhancements or 
liquidity facility fees (which may be paid directly by the Underwriter on the date of the issuance 
of the Bonds), and other costs, charges, and fees in connection with the foregoing.  On the date 
which is 60 days after the date of issuance of the Bonds, any amounts remaining in the Bond 
Issuance Expense Account will be transferred to the General Account. 

Purchase Account.  Upon submission of duly authorized written requisitions of an 
Authorized Officer of the Bank stating that all requirements for purchases under the Act, the 
Indenture, and the established policies of the Bank have been or will be met, the Trustee will 
disburse the amounts held in the Purchase Account to the Municipality for the purchase of the 
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Qualified Obligation as described under the heading “Deposit of Net Proceeds of the Bonds, 
Revenues, and Other Receipts”. 

Redemption Account.  The Trustee will deposit in the Redemption Account all moneys 
received upon the redemption prior to maturity of the Qualified Obligation and will disburse the 
funds in the Redemption Account to redeem Bonds of such maturity or maturities as directed by 
an Authorized Officer of the Bank if such Bonds are then subject to redemption. 

Rebate Fund 

Upon the direction of the Bank and in accordance with the arbitrage rebate agreement or 
similar document regarding the expenditures and investments of the proceeds of the Bonds 
provided by the Bank under the Indenture (the “Arbitrage Rebate Agreement”), the Trustee 
will deposit amounts for the benefit of the Bank from the General Account in the General Fund 
into the Rebate Fund and will deposit into the Rebate Fund all income from investments in the 
Rebate Fund.  In the event and to the extent that amounts in the Rebate Fund exceed the amounts 
required to be rebated to the United States of America, the Trustee will transfer such excess 
amounts to the General Account in the General Fund upon the direction of the Bank in 
accordance with the Arbitrage Rebate Agreement. 

Not more than 60 days after five years following the date of delivery of the Bonds, and at 
intervals of every five years thereafter, upon the written request of the Bank the Trustee will pay 
to the United States of America 90% of the amount required to be paid to the United States of 
America as of such payment date.  Not later than 60 days following the retirement of all of the 
Bonds, upon the written request of the Bank the Trustee will pay to the United States of America 
100% the amount to be paid to the United States of America.  Each payment to the United States 
of America will be accompanied by a statement of the Bank summarizing the determination of 
the amount of such payment, together with copies of any reports originally filed with the Internal 
Revenue Service with respect to the Bonds. 

With respect to the Rebate Fund, the Bank may direct the Trustee to proceed other than 
as set forth in the Indenture and described above by delivering to the Trustee a new Arbitrage 
Rebate Agreement accompanied by an opinion of Bond Counsel to the effect that compliance 
with such memorandum will not adversely affect the excludability from gross income for federal 
income tax purposes of the interest on the Bonds. 

Amounts Remaining in Funds 

Any amounts remaining in any Fund or Account after full payment of all of the Bonds 
outstanding under the Indenture, all required rebates to the United States of America and the 
fees, charges and expenses of the Trustee will be distributed to the Municipality, except as 
required by the Indenture regarding payment to holders of nonpresented Bonds. 

Investment of Funds 

Any moneys held as part of any Fund or Account created under or pursuant to the 
Indenture including the Rebate Fund shall be invested or reinvested by the Trustee as 
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continuously as reasonably possible in such Investment Securities as may be directed by the 
Municipality (such direction to be confirmed in writing).  All such investments shall at all times 
be a part of the Fund or Account in which the moneys used to acquire such investments had been 
deposited and, except as provided in the Indenture, all income and profits on such investments, 
other than from moneys on deposit in the Rebate Fund or any Account created thereunder, shall 
be deposited as received in the General Account of the General Fund for the Funds and Accounts 
for the Bonds.  The Trustee may make any and all such investments through its bond department 
or through the bond department of any financial institution which is an affiliate of the Trustee 
and may trade with itself or any of its affiliates in doing so.  Moneys in separate Funds and 
Accounts for the Bonds may be commingled for the purpose of investment or deposit, and 
moneys in separate Funds. Any investment losses shall be charged to the Fund or Account in 
which moneys used to purchase such investment had been deposited.  For so long as the Trustee 
is in compliance with the provisions of the Indenture, the Trustee shall not be liable for any 
investment losses.  Moneys in any Fund or Account shall be invested in Investment Securities 
with a maturity date, or a redemption date which shall coincide as nearly as practicable with 
times at which moneys in such Funds or Accounts will be required for the purposes thereof.  The 
Trustee shall sell and reduce to cash a sufficient amount of such Investments in the respective 
Fund or Account whenever the cash balance therein is insufficient to pay the amounts 
contemplated to be paid therefrom at the time those amounts are to be paid.  All investment 
income from the assets held in any Fund or Account, except for the Rebate Fund and any 
Accounts created thereunder, will be added to the General Account of the General Fund for the 
Funds and Accounts for the Bonds. 

The Bank has certified in the Indenture to the owners of the Bonds from time to time 
outstanding that moneys on deposit in any Fund or Account in connection with the Bonds, 
whether or not such moneys were derived from the proceeds of the sale of the Bonds or from any 
other sources, are not intended to be used in a manner which will cause the interest on the Bonds 
to lose the exclusion from gross income for federal income tax purposes. 

THE BONDS AS LEGAL INVESTMENTS 

The Bonds shall be legal investments in which all public officers and public bodies of 
this State, its political subdivisions, all municipalities and municipal subdivisions, all insurance 
companies and associations, trust companies, savings banks and savings associations, investment 
companies, and other persons carrying on a banking business, all administrators, guardians, 
executors, trustees, and other fiduciaries, and all other persons whatsoever who are now or may 
hereafter be authorized to invest funds, including capital, in their control or belonging to them.  
The Bonds are also hereby made securities which may properly and legally be deposited with 
and received by all public officers and bodies of the State or any agency or political subdivisions 
of the state and all municipalities and public corporations for any purpose for which the deposit 
of bonds or other obligations of the State is now or may hereafter be authorized by law. 

LITIGATION 

There is not now pending or, to the Bank’s knowledge, threatened any litigation 
restraining or enjoining the issuance, sale, execution or delivery of the Bonds or prohibiting the 
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Bank from purchasing the Qualified Obligation with the proceeds of such Bonds or in any way 
contesting or affecting the validity of the Bonds, any proceedings of the Bank taken with respect 
to the sale or issuance thereof, or the pledge or application of any moneys or security provided 
for the payment of the Bonds.  Neither the creation, organization, nor existence of the Bank nor 
the title of any of the present Directors nor other officers of the Bank to their respective offices is 
being contested. 

There is not now pending or, to the knowledge of the Municipality, threatened any 
litigation restraining or enjoining the authorization, issuance, sale, execution, or delivery of the 
Qualified Obligation, prohibiting the Municipality from selling the Qualified Obligation to the 
Bank, or in any way contesting or affecting the validity of the Qualified Obligation, any 
proceedings of  the Municipality taken with respect to the authorization, issuance, or sale thereof, 
or the pledge or application of any moneys or security provided for the payment of the Qualified 
Obligation. 

TAX TREATMENT OF ORIGINAL ISSUE DISCOUNT 

The initial public offering prices each maturity of the Bonds maturing on __________ 1 
of the years _____ through ________ (the “Discount Bonds”) are being offered and sold to the 
public at an original issue discount (“OID”) from the amounts payable at maturity thereon.  OID 
is the excess of the stated redemption price at maturity (the principal amount) over the “issue 
price” of a Discount Bond.  The issue price is of a Discount Bond is the initial offering price to 
the public (other than to bond houses, brokers or similar Persons acting in the capacity of 
underwriters or wholesalers) at which a substantial amount of the Discount Bonds of the same 
maturity is sold pursuant to that offering.  For federal income tax purposes, OID accrues to the 
owner of a Discount Bond over the period to maturity based on the constant yield method, 
computed semiannually (or over a shorter permitted compounding interval selected by the 
owner).  The portion of OID that accrues during ownership of a Discount Bond (a) is interest 
excludable from the owner’s gross income for federal income tax purposes to the same extent, 
and subject to the same considerations discussed above, as other interest on the Bonds, and (b) is 
added to the owner’s tax basis for purposes of determining gain or loss on the maturity, 
redemption, prior sale or other disposition of that Discount Bond.  A purchaser of a Discount 
Bond in the initial public offering at the price for that Discount Bond stated on the inside cover 
of this Official Statement who holds that Discount Bond  to maturity will realize no gain or loss 
upon the retirement of that Discount Bond. 

Owners of Discount Bonds should consult their own tax advisers as to the federal tax 
consequences and the treatment of bond discount for purposes of state and local taxes on income. 

TAX TREATMENT OF ORIGINAL ISSUE PREMIUM 

The initial public offering prices of each maturity of the Bonds maturing __________ 1 
in the years 20__ through and including 20__ (collectively, the “Premium Bonds”), are more 
than the amounts payable at the maturity dates thereof as set forth on the inside front cover of 
this Official Statement.  Under the Code, the difference between the principal amount of a 
Premium Bond and the cost basis of such Premium Bond to its owner (other than an owner who 
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holds such a Premium Bond as inventory, stock in trade or for sale to customers in the ordinary 
course of business) is “bond premium.”  Bond premium is amortized over the term of such a 
Premium Bond for federal income tax purposes.  The owner of a Premium Bond is required to 
decrease his basis in such Premium Bond by the amount of amortizable bond premium 
attributable to each taxable year he holds the Premium Bond. The amount of the amortizable 
bond premium attributable to each taxable year is determined on an actuarial basis at a constant 
interest rate compounded on each Interest Payment Date.  The amortizable bond premium 
attributable to a taxable year is not deductible for federal income tax purposes.   

Owners of Premium Bonds should consult their own tax advisors with respect to the 
precise determination for federal income tax purposes of the treatment of bond premium upon 
sale, redemption or other disposition of Premium Bonds and with respect to state and local tax 
consequences of owning and disposing of Premium Bonds. 

TAX MATTERS 

In the opinion of Bond Counsel interest on the Bonds is excludable from gross income 
for federal income tax purposes, pursuant to Section 103 of the Code.  The opinion of Bond 
Counsel is based on certain certifications, covenants, and representations of the Bank and the 
Municipality (collectively, “Tax Covenants”) and is conditioned on continuing compliance 
therewith. 

The Code imposes certain requirements which must be met subsequent to the issuance of 
the Bonds as a condition to the excludability from gross income of interest on the Bonds for 
federal tax purposes.  Non-compliance with such requirements may cause interest on the Bonds 
to be includable in gross income for federal income tax purposes retroactive to its date of issue 
irrespective of the date on which such noncompliance occurs.  Should the Bonds bear interest 
that is not excludable from gross income for federal income tax purposes, the market value of the 
Bonds would be materially and adversely affected.  The Tax Covenants include covenants that 
(i) the Bank and the Municipality will not take or fail to take any action with respect to the 
Bonds if such action or omission would result in the loss of the exclusion from gross income for 
federal income tax purposes of interest on the Bonds, and neither the Bank nor the Municipality 
will act in any other manner which would adversely affect such exclusion; (ii) the Bank and the 
Municipality will not make any investment or do any other act or thing during the period that the 
Bonds are outstanding which would cause the Bonds  to be “arbitrage bonds” within the meaning 
of Section 148 of the Code; and (iii) if required by the Code, the Bank and the Municipality will 
rebate any necessary amounts to the United States of America.  It is not an Event of Default 
under the Indenture if interest on the Bonds is not excludable from gross income for federal tax 
purposes or otherwise pursuant to any provision of the Code, which is not in effect on the date of 
issuance of the Bonds. 

The interest on the Bonds is not a specific preference item for purposes of the federal 
alternative minimum taxes.  However, for tax years beginning before January 1, 20__, interest on 
the Bonds is included in adjusted current earnings in calculating alternative minimum taxable 
income on corporations. 
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Although Bond Counsel has rendered an opinion that interest on the Bonds is excludable 
from federal gross income and that the Bonds are exempt from State income tax, the accrual or 
receipt of interest on the Bonds may otherwise affect a bondholder’s federal income tax or State 
tax liability.  The nature and extent of these other tax consequences will depend upon the 
bondholder’s particular tax status and a bondholder’s other items of income or deduction.  
Taxpayers who may be affected by such other tax consequences include, without limitation, 
financial institutions, certain insurance companies, S corporations, certain foreign corporations, 
individual recipients of Social Security or railroad retirement benefits, and taxpayers who may be 
deemed to have incurred (or continued) indebtedness to purchase or carry the Bonds.  Bond 
Counsel expresses no opinion regarding any other such tax consequences.  Prospective 
purchasers of the Bonds should consult their own tax advisors with regard to the other tax 
consequences of owning the Bonds. 

In the opinion of Bond Counsel, interest on the Bonds is exempt from income taxation in 
the State under existing laws, regulations, rulings, and judicial decisions.  This opinion relates 
only to the exemption of interest on the Bonds for State income tax purposes. 

From time to time, there are legislative proposals introduced and regulatory actions 
proposed or announced at the federal or state level that, if enacted, could alter or amend directly 
or indirectly relevant federal and state tax matters, including, without limitation, those mentioned 
hereinabove or could adversely affect the market value of the Bonds.  It cannot be predicted 
whether or when or in what form any such legislative or regulatory proposal might be enacted or 
implemented or whether if enacted or implemented it would apply to tax exempt obligations such 
as the Bonds issued prior to enactment or implementation. In addition, from time to time, 
litigation is threatened or commenced which, if concluded in a particular manner, could 
adversely affect relevant tax matters or the market value of the Bonds. It cannot be predicted 
how any particular litigation or judicial action will be resolved or whether the Bonds or the 
market value thereof would be impacted thereby.  Purchasers of the Bonds should consult their 
tax advisors regarding any pending or proposed legislation, regulatory initiatives or litigation.  
The opinions expressed by Bond Counsel are based upon existing legislation and regulations as 
interpreted by relevant judicial and regulatory authorities as of the date of issuance and delivery 
of the Bonds and Bond Counsel has expressed no opinion as of any date subsequent thereto or 
with respect to any pending or proposed legislation, regulatory initiatives, or litigation. 

LEGAL MATTERS 

Certain legal matters incident to the authorization and issuance of the Bonds by the Bank 
are subject to the approval of Bond Counsel whose approving opinion will be delivered 
concurrently with the delivery of Bonds.  Certain legal matters will be passed upon for the Bank 
by its counsel, Balch & Bingham LLP, Jackson, Mississippi, and for the Municipality by its 
counsel, Mills, Scanlon, Dye & Pittman, Ridgeland, Mississippi. 

The remedies available to the Trustee, to the Bank, to the Bond Insurer, or to the owners 
of the Bonds upon an Event of Default under the Indenture or under the terms of the Qualified 
Obligation purchased by the Bank are in many respects dependent upon judicial actions which 
are often subject to discretion and delay.  Under existing constitutional and statutory law and 
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judicial decisions, including specifically the Bankruptcy Code, the remedies provided in the 
Indenture and under the Municipality Bond Resolution may not be readily available or may be 
limited.  The various legal opinions to be delivered concurrently with the delivery of the Bonds 
will be qualified as to the enforceability of the various legal instruments by limitations imposed 
by bankruptcy, reorganization, insolvency, or other similar laws affecting the rights of creditors 
generally (regardless of whether such enforceability is considered in a proceeding in equity or in 
law), by general principles of equity (regardless of whether such proceeding is considered in a 
proceeding in equity or at law) and by the valid exercise of the constitutional powers of the State 
and the United States of America. 

BOND RATINGS 

_____ (“_____”), has assigned its municipal bond rating of “__________” to the Bonds.  
An explanation of the significance of such rating may be obtained from _____.  The rating 
reflects only the view of _____ and neither the Bank nor the Municipality makes any 
representations as to the appropriateness of such municipal bond rating. 

_____ (“_____”), is expected to assign its municipal rating of “__________” to the 
Bonds, as a result of the Municipal Bond Insurance Policy issued by _____ (“Bond Insurer”) at 
the time of delivery of the Bonds (see “BOND INSURANCE” and APPENDIX G).  An 
explanation of the significance of such rating may be obtained from _____.  The rating reflects 
only the view of _____ and the Municipality makes no representation as to the appropriateness 
of such rating. 

BOND INSURANCE 

[insert Bond Insurer information here] 

CONTINUING DISCLOSURE 

The Municipality will execute a Continuing Disclosure Agreement for the benefit of 
holders of the Bonds wherein the Municipality will agree to provide annually certain financial 
information and operating data relating to the Municipality (the “Annual Reports”), and to 
provide notices through the Electronic Municipal Market Access (“EMMA”) system 
established by the Municipal Securities Rulemaking Board (the “MSRB”) (or such other 
system as may be subsequently authorized by the MSRB).  The Annual Reports and notices of 
material events will be filed by the Municipality through the EMMA system (or such other 
system as may be subsequently authorized by the MSRB).  The specific nature of the 
information to be contained in the Annual Reports or the notices of material events and the 
other provisions of the Continuing Disclosure Agreement are set forth in Appendix F hereto. 

A failure by the Municipality to comply with the Continuing Disclosure Agreement 
must be reported in accordance with Rule 15c2-12 (the “Rule”) promulgated by the Securities 
and Exchange Commission of the United States of America and must be considered by any 
broker, dealer, or municipal securities dealer before recommending the purchase or sale of the 
Bonds in the secondary market.  Consequently, such a failure may adversely affect the 
transferability and liquidity of the Bonds and their market price. 
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The Municipality’s intention is to file the information required under the Continuing 
Disclosure Agreement for the Bonds in a complete and timely manner.  The Municipality has 
hired an independent agent to monitor compliance throughout the term of the Bonds.  The 
Municipality has also signed up for the EMMA tickler system reminders.  

The Municipality is obligated to make continuing disclosure filings under certain prior 
continuing disclosure agreements which require annual operating information and financial 
statements to be filed annually. These continuing disclosure agreements set forth various 
deadlines for filing financial statements.  As new continuing disclosure agreements are entered 
into and the obligations under prior continuing disclosure agreements terminate, the 
Municipality’s goal is to make the information required to be filed and the submission 
deadlines uniform to facilitate compliance. 

[insert disclosure information here] 
 
For a summary of the Municipality’s continuing disclosure undertaking regarding the 

Bonds, see Appendix F attached hereto. 
 

MUNICIPAL ADVISOR 

The Municipality has retained Government Consultants, Inc., Madison, Mississippi, as 
Municipal Advisor in connection with the issuance and sale of the Bonds.  In such capacity, the 
Municipal Advisor has provided recommendations and other financial guidance to the 
Municipality with respect to the preparation of documents, the preparation for the sale of the 
Bonds, the time of the sale, tax-exempt bond market conditions, and other factors related to the 
sale of the Bonds.  Although the Municipal Advisor performed an active role in the drafting of 
this Official Statement, it has not independently verified any of the information set forth herein. 

UNDERWRITING 

Crews & Associates, Inc., Little Rock, Arkansas (the “Underwriter”), as shown on the 
cover page hereof, has agreed to purchase the Bonds, subject to certain conditions, at a purchase 
price of $__________, representing the maximum aggregate principal amount of the Bonds of 
$___________, less an underwriting discount of $__________, plus a net original issue premium 
of $___________.  The obligation of the Underwriter to purchase the Bonds is subject to certain 
terms and conditions set forth in a Bond Purchase Agreement entered into between the 
Underwriter, the Bank, and the Municipality.  The Bonds may be offered and sold to certain 
dealers, banks, and others at prices lower than the initial offering prices shown on the inside 
cover page of this Official Statement, and such initial offering prices may be changed from time 
to time by the Underwriter. 

VALIDATION 

Prior to issuance, the Bonds will be validated before the Chancery Court of the First 
Judicial District of Hinds County, Mississippi, as provided by Sections 31-13-1 et seq., 
Mississippi Code of 1972, as amended.  Prior to issuance, the Qualified Obligation will be 
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validated before the Chancery Court of the First Judicial District of Hinds County, Mississippi, 
as provided by Sections 31-13-1 et seq., Mississippi Code of 1972, as amended.  

MISCELLANEOUS 

The Bank’s offices are located at 735 Riverside Drive, Suite 300, Jackson, Mississippi 
39202, telephone (601) 355-6232. 

All quotations from, and summaries and explanations of, the Act, the Indenture, and the 
Municipality Bond Resolution contained in this Official Statement do not purport to be complete, 
and reference is made to each such document or instrument for full and complete statements of 
its provisions.  The attached appendices are an integral part of this Official Statement and must 
be read together with all of the foregoing statements.  Copies in reasonable quantity of the Act, 
the Indenture, the Municipality Bond Resolution, and the supplemental materials furnished to the 
Bank by the Municipality may be obtained upon written request to the Bank. 

Neither any advertisement of the Bonds nor this Official Statement is to be construed as 
constituting an agreement with the purchasers of the Bonds.  So far as any statements are made 
in this Official Statement involving matters of opinion, whether or not expressly so stated, they 
are intended merely as such and not as representations of fact. 

This Official Statement has been duly approved, executed, and delivered by the Bank.  
The Bank will provide copies of this Official Statement to be distributed to the purchasers of the 
Bonds. 

Mississippi Development Bank 

 

By:  ______________________________________ 
        Larry W. Mobley, Executive Director 
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Appendix A 
 

General Information Regarding the Municipality and its Economy 
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Appendix B 
 

Audited Financial Statements of the Municipality for the Fiscal Year Ended September 30, 
20__; Budgets for the Municipality for the Fiscal Year Ended September 30, 20__ 



 

37 

 

Appendix C 
 

Form of the Municipality Bond Resolution and the Qualified Obligation 
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Appendix D 
 

Form of Bond Counsel Opinion 
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Appendix E 
 

Definitions 
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Appendix F 
 

Form of Continuing Disclosure Agreement 
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Appendix G 
 

Specimen Municipal Bond Insurance Policy 
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PLACEMENT AGREEMENT 

This Placement Agreement, dated __________, 20__ (the “Placement Agreement”), is by 
and between the Mississippi Development Bank (the “Bank”), the City of Byram, Mississippi (the 
“Municipality”), and Crews & Associates, Inc., Little Rock, Arkansas, as placement agent (the 
“Placement Agent”). 

WITNESSETH: 

WHEREAS, the Mississippi Development Bank (the “Bank”), a public body corporate 
and politic of the State of Mississippi (the “State”), is authorized and empowered by the provisions 
of Sections 31-25-1 et seq., Mississippi Code of 1972, as amended (the “Bank Act”), to, among 
other things, issue bonds of the Bank for the purpose of purchasing securities of “local 
governmental units” (as defined in the Bank Act) and the making of loans to “local governmental 
units” to accomplish a public purpose as set forth under the Bank Act (the “Program”). 

 
WHEREAS, the Bank is further authorized to issue revenue bonds for the purpose of 

providing funds to pay all or a part of the cost of purchasing the aforementioned securities of such 
“local governmental units” and to pledge or assign any money, rents, charges, fees, or other 
revenues and any proceeds derived from the securities of such “local governmental units”. 

 
WHEREAS, the Municipality is a political subdivision duly created and validly existing 

pursuant to the Constitution and laws of the State, and constitutes a “local governmental unit” 
within the meaning of the Bank Act. 

 
WHEREAS, the Mayor and Board of Aldermen (the “Governing Body”) of the City of 

Byram, Mississippi (the “Governing Body” of the “Municipality”), acting for and on behalf of the 
Municipality, are authorized by the Bank Act, by Senate Bill 2152, as approved by the Legislature 
of the State (the “Legislature”) in its Regular Session 2023 and signed by the Governor of the State 
(the “Governor”) on April 3, 2023 (together, the “Local and Private Act”), and Sections 21-33-
301 et seq., Mississippi Code of 1972, as amended and supplemented from time to time (the 
“Municipal Improvements Act”) (together, the “Act”), to issue general obligation bonds of the 
Municipality for the purposes set forth therein, including, but not limited to, (a) providing funds 
to promote, construct, finance, operate, equip, lease, and maintain existing and new parks and 
recreation facilities and equipment within the Municipality and to pay the principal of and interest 
on bonds issued pursuant to the Local and Private Act (the “Special Sales Tax Authorized 
Purpose”), (b) providing funds for the purpose of: erecting municipal buildings, auditoriums, 
community centers, gymnasiums and athletic stadiums, preparing and equipping athletic fields, 
and purchasing buildings or land therefor, and for repairing, improving, adorning and equipping 
the same; erecting or purchasing waterworks, gas, electric and other public utility plants or 
distribution systems or franchises, and repairing, improving and extending the same; establishing 
sanitary, storm, drainage or sewerage systems, and repairing, improving and extending the same; 
protecting the municipality, its streets and sidewalks from overflow, caving banks and other like 
dangers; constructing, improving or paving streets, sidewalks, driveways, parkways, walkways or 
public parking facilities, and purchasing land therefor; purchasing land for parks and public 
playgrounds, and improving, equipping and adorning the same, including the constructing, 
repairing and equipping of swimming pools and other recreational facilities; constructing bridges 
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and culverts; altering or changing the channels of streams and water courses to control, deflect or 
guide the current thereof; purchasing fire-fighting equipment and apparatus, and providing housing 
for same, and purchasing land therefor; purchasing machinery and equipment which have an 
expected useful life in excess of 10 years (the “General Municipal Improvements Authorized 
Purpose”), and (c) other authorized purposes under the Act, including paying capitalized interest, 
funding a debt service reserve fund, and paying the costs of issuance for the Bank Bonds and the 
Qualified Obligation (as defined hereinbelow) (collectively, the “Project”). 

WHEREAS, on November 14, 2024, and December 12, 2024, the Governing Body 
adopted resolutions authorizing and directing the issuance of its General Obligation Parks and 
Recreation Improvement Bonds, in the maximum aggregate principal amount of $9,500,000 (the 
“Qualified Obligation”), and the sale thereof to the Bank pursuant to the Act to finance the costs 
of the Project (together, the “Municipality Bond Resolution”); and 

WHEREAS, the Qualified Obligation is expected to be purchased by the Bank in 
accordance with the terms and conditions of the Act and this Agreement; and 

WHEREAS, pursuant to the Act, and a resolution adopted on December 11, 2024, by the 
Board of Directors (the “Board”) of the Bank (the “Bank Bond Resolution”), the Bank is 
authorized to issue its Special Obligation Bonds, Series 2024 (Byram, Mississippi, Parks and 
Recreation General Obligation Bond Project), in the maximum aggregate principal amount of 
$9,500,00 (the “Bonds”), to provide funds to provide funds to purchase the Qualified Obligation 
to provide funds for the Project. 

 
WHEREAS, the Municipality and the Bank desire that the Placement Agent act as their 

agent in connection with the private placement of the Bonds. 

NOW, THEREFORE, for and in consideration of the covenants herein made, and upon 
the terms and subject to the conditions herein set forth, the parties hereto agree as follows: 

Section 1. Definitions. 

All capitalized terms used herein and not otherwise herein defined shall have the meanings 
ascribed to them in the Bank Bond Resolution and in the Municipality Bond Resolution. 

Section 2. Appointment of Placement Agent. 

Pursuant to the Bank Bond Resolution, the Municipality Bond Resolution, and this 
Placement Agreement, the Municipality and the Bank hereby appoint the Placement Agent as 
exclusive placement agent with respect to the private placement of the Bonds, and the Placement 
Agent hereby accepts such appointment, with such duties as described herein, in the Bank Bond 
Resolution, and in the Municipality Bond Resolution. 

Section 3. Background. 

(a) The Bonds will be issued pursuant to the Act and the Constitution and statutes of 
the State, and by the further authority of proceedings duly had by the Board of the Bank and the 
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Governing Body of the Municipality, including the Bank Bond Resolution and the Municipality 
Bond Resolution. 

(b) The Qualified Obligation is a general obligation of the Municipality payable as to 
principal and interest out of and secured by an irrevocable pledge of the avails of a direct and 
continuing tax to be levied annually, to the extent necessary, without limitation as to rate or amount 
upon all the taxable property within the geographical limits of the Municipality. 

(c)  The Bonds will be secured by the pledge effected by the Indenture of Trust, dated 
the date of issuance and delivery of the Bonds (the “Indenture”), by and between the Bank and 
__________, __________, __________, a __________ with corporate trust powers qualified to 
act as trustee under the Indenture designated (originally or as a successor) as trustee for the owners 
of the Bonds issued and secured under the terms of the Indenture, to be hereinafter designated (the 
“Trustee”), and acknowledged by the Municipality, and shall be limited and special obligations of 
the Bank payable solely from and secured by the Revenues (as defined in the Indenture) and other 
funds of the Bank pledged under the Indenture, which Revenues and funds include payments by 
the Municipality on the Qualified Obligation derived from the avails of Special Sales Tax (as 
defined in the Municipality Bond Resolution) and the full faith and credit of the Municipality.  The 
Bonds will not constitute a debt, liability, moral obligation, or general obligation of the Bank, the 
State, or any political subdivision thereof other than the Municipality, or a pledge of the faith and 
credit of the Bank, the State, or any political subdivision thereof other than the Municipality, but 
are payable solely as hereinabove provided and will not directly, indirectly, or contingently 
obligate the State to levy or to pledge any form of taxation whatsoever for the payment thereof. 

(d) The Bonds will contain the terms and provisions described in the Bank Bond 
Resolution and in the Municipality Bond Resolution and will bear interest at the rates and mature 
on the dates all as more fully described in the Term Sheet, term sheet, commitment to finance, or 
similar document providing for the sale and purchase of the Bonds by and between the Bank and 
the Purchaser (as defined hereinafter) and acknowledged by the Municipality (the “Term Sheet”). 

(e)  No preliminary official statement, final official statement, or other disclosure 
document will be distributed in connection with the sale and issuance of the Bonds. 

Section 4. Placement of the Bonds. 

The Placement Agent hereby agrees, as the agent of the Municipality, to use its reasonable 
best efforts to place the Bonds with qualified institutional buyers or institutional investors (the 
“Purchaser” or “Purchasers”) in an offering which meets the requirements for the exemption set 
forth in Securities and Exchange Commission Regulation 15c2-12(d)(1), as further detailed in the 
Term Sheet. 

Section 5. Payment of the Purchase Price. 

The Placement Agent agrees that it will on the date of issuance and delivery of the Bonds 
to the Purchaser (the “Closing Date”) cause the Purchaser to transfer to the Trustee the purchase 
price of the Bonds in immediately available funds. 
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Section 6. Limitation. 

Nothing contained in this Placement Agreement shall obligate the Placement Agent to 
purchase the Bonds in the event that any Purchaser fails to pay the purchase price of the Bonds to 
be purchased by the Purchaser or in the event the Placement Agent is unable to arrange for the 
purchase of the Bonds. 

Section 7. Fees and Expenses. 

(a) Upon receipt of payment in full of the purchase price of the Bonds as provided in 
Section 5, the Municipality agrees to pay the Placement Agent a fee for its services hereunder in 
the amount of $__________. 

(b) Upon receipt of payment in full of the purchase price of the Bonds as provided in 
Section 5, the Municipality shall also pay all other fees and expenses incurred in connection with 
the issuance and placement of the Bonds and the preparation, execution, and delivery of this 
Placement Agreement, the Bonds, and any other document that may be delivered in connection 
herewith or therewith, including, but not limited to, (i) the fees and expenses of, if applicable, bond 
counsel and counsel to the Municipality, (ii) the fees and expenses of the Municipality, the Trustee, 
and the Paying Agent, if any, and (iii) the cost of printing, photocopying, and delivering the Bonds. 

(c) All fees and expenses described in this Section shall be paid promptly upon receipt 
of statements therefor.  The obligations of the Municipality under this Section shall survive the 
issuance and maturity of the Bonds. 

Section 8. Representations and Covenants of the Municipality. 

The Municipality represents, warrants to, and agrees with the Placement Agent that: 

 The Municipality is a political subdivision of the State, duly organized and existing 
under the laws of the State. 

 The Municipality is authorized by the provisions of the Act, the Bank Bond 
Resolution, and the Municipality Bond Resolution to issue the Qualified Obligation secured as set 
forth in the Bank Bond Resolution and in the Municipality Bond Resolution. 

 The Municipality has complied with all provisions of the Constitution and the laws 
of the State pertaining to the issuance and sale of the Qualified Obligation, including the Act, and 
has full power and authority to authorize and thereafter consummate all transactions contemplated 
by this Placement Agreement and the Qualified Obligation. 

 The Municipality has duly adopted the necessary resolutions for the issuance and 
sale of the Qualified Obligation, and has taken all actions and obtained all approvals necessary and 
appropriate to carry out the same. 

 The Municipality has duly authorized all necessary actions to be taken by the 
Municipality for (i) the issuance and sale of the Qualified Obligation upon the terms set forth 
herein and in the Bank Bond Resolution and in the Municipality Bond Resolution, (ii) the 
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execution, delivery, receipt, and due performance of this Placement Agreement and the Qualified 
Obligation, and any and all other agreements and documents as may be required to be executed, 
delivered, and received by the Municipality in order to consummate the transactions contemplated 
hereby, and (iii) the consummation of the transactions contemplated hereby. 

 There is no action, suit, proceeding, inquiry, investigation at law or in equity or 
before or by any court, public board, or body pending or, to the best of the Municipality's 
knowledge, threatened against or affecting the Municipality (or any basis therefor), wherein an 
unfavorable decision, ruling, or finding would adversely affect the transactions contemplated 
hereby or the validity of the Qualified Obligation, this Placement Agreement, or any agreement or 
instrument to which the Municipality is or is expected to be a party and which is used or 
contemplated for use in the consummation of the transactions contemplated hereby. 

 The execution and delivery by the Municipality of this Placement Agreement, the 
Qualified Obligation, and other agreements contemplated hereby and compliance with the 
provisions thereof will not conflict with or constitute, on the part of the Municipality, a breach of 
or a default under any existing law, court, or administrative regulation, decree, or order, or any 
agreement, indenture, mortgage, lease, or other instrument to which the Municipality is subject or 
by which the Municipality is or may be bound. 

 Any certificate signed by any of the Municipality's authorized officers and 
delivered to the Purchaser shall be deemed a representation and warranty by the Municipality to 
the Purchaser as to the statements made therein. 

To the knowledge of the Municipality, the Municipality is not in default, and at no time 
has been in default, in the payment of principal of, premium, if any, interest on, or otherwise in 
default with respect to bonds, notes, or other obligations which it has issued, assumed, or 
guaranteed 

Section 9. Representations and Covenants of the Bank. 

The Municipality represents and warrants to, and agrees with, the Placement Agent that: 

 The Bank is a public body corporate and politic of the State, duly organized and 
existing under the laws of the State. 

 The Bank is authorized by the provisions of the Act, the Bank Bond Resolution, 
and the Municipality Bond Resolution to issue the Bonds secured as set forth in the Bank Bond 
Resolution and in the Municipality Bond Resolution. 

 The Bank has complied with all provisions of the Constitution and the laws of the 
State pertaining to the issuance and sale of the Bonds, including the Act, and has full power and 
authority to authorize and thereafter consummate all transactions contemplated by this Placement 
Agreement and the Bonds. 

 The Bank has duly adopted the necessary resolutions and has duly authorized the 
execution of this Placement Agreement and the issuance and sale of the Bonds, and has taken all 
actions and obtained all approvals necessary and appropriate to carry out the same. 
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 The Bank has duly authorized all necessary actions to be taken by the Bank for (i) 
the issuance and sale of the Bonds upon the terms set forth herein and in the Bank Bond Resolution 
and in the Municipality Bond Resolution, (ii) the execution, delivery, receipt, and due performance 
of this Placement Agreement and the Bonds, and any and all other agreements and documents as 
may be required to be executed, delivered, and received by the Bank in order to consummate the 
transactions contemplated hereby, and (iii) the consummation of the transactions contemplated 
hereby. 

 There is no action, suit, proceeding, inquiry, investigation at law or in equity or 
before or by any court, public board, or body pending or, to the best of the Bank's knowledge, 
threatened against or affecting the Bank (or any basis therefor), wherein an unfavorable decision, 
ruling, or finding would adversely affect the transactions contemplated hereby or the validity of 
the Bonds, this Placement Agreement or any agreement or instrument to which the Bank is or is 
expected to be a party and which is used or contemplated for use in the consummation of the 
transactions contemplated hereby. 

 The execution and delivery by the Bank of this Placement Agreement, the Bonds, 
and other agreements contemplated hereby and compliance with the provisions thereof will not 
conflict with or constitute, on the part of the Bank, a breach of or a default under any existing law, 
court, or administrative regulation, decree, or order, or any agreement, indenture, mortgage, lease, 
or other instrument to which the Bank is subject or by which the Bank is or may be bound. 

 Any certificate signed by any of the Bank's authorized officers and delivered to the 
Purchaser shall be deemed a representation and warranty by the Bank to the Purchaser as to the 
statements made therein. 

To the knowledge of the Bank, the Bank is not in default, and at no time has it been in 
default, in the payment of principal of, premium, if any, interest on, or otherwise in default with 
respect to bonds, notes, or other obligations which it has issued, assumed or guaranteed. 

Section 10. Governing Law. 

This Placement Agreement shall be governed by and construed in accordance with the laws 
of the State. 

Section 11. Representations and Covenants of the Placement Agent. 

The Placement Agent represents and warrants to, and agrees with, the Municipality and the 
Bank that: 

(a) The Bonds will be sold and purchased as set forth in Section 4 hereof through a 
private sale. 

(b) The number of Purchasers computed in accordance with Regulation 15c2-12(d)(1) 
of the Securities and Exchange Commission will not exceed 35. 
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(c)  The Placement Agent will obtain from the Purchaser an executed copy of the Term 
Sheet and an “investment letter” or other certificate representing and warranting to the 
Municipality as follows: 

(i) the Purchaser is not purchasing for more than one account or with a view to 
distributing the Bonds; 

(ii) the Purchaser has such knowledge and experience in financial and business 
matters that it is capable of evaluating the risks and merits of purchasing the Bonds, without 
reliance upon others; 

(iii) the Purchaser has read and understands the Bank Bond Resolution and the 
Municipality Bond Resolution; 

(iv) the Purchaser has had an opportunity to obtain and has obtained from the 
Municipality all of the information, documents, and materials it regards as necessary to evaluate 
the merits and risks of its purchase of the Bonds; and 

(v) while the Purchaser has no present intention to resell or otherwise dispose 
of all or any part of its Bonds, the Purchaser assumes responsibility for disclosing all material 
information in compliance with all applicable federal and state securities laws in the event of its 
resale of the Bonds. 

 (d)  The Municipality acknowledges and agrees that this Placement Agreement does not 
constitute a guarantee by the Placement Agent to arrange the placement of the Bonds.  It is 
understood that the obligations of the Placement Agent under this Placement Agreement are to use 
reasonable efforts throughout the term of this Placement Agreement to perform the services 
described herein.  The Municipality acknowledges and agrees that the Placement Agent is being 
retained to act solely as placement agent for the Bonds, and not as an agent, advisor, or fiduciary 
to the Municipality, and that this Placement Agreement is not intended to confer rights or benefits 
on any member, affiliate, shareholder, or creditor of the Municipality, or any other person or entity, 
or to provide the Municipality or any other person with any assurances that the transaction will be 
consummated.  The Placement Agent shall act as an independent contractor under this Placement 
Agreement, and not in any other capacity, including as a fiduciary.  The Municipality 
acknowledges and agrees that: (i) the transaction contemplated by this Placement Agreement is an 
arm’s length, commercial transaction between the Municipality and the Placement Agent in which 
the Placement Agent is acting solely as a principal and is not acting as a municipal advisor, 
financial advisor, or fiduciary to the Municipality; (ii) the Placement Agent has not assumed any 
advisory or fiduciary responsibility to the Municipality with respect to the transaction 
contemplated hereby and the discussions, undertakings, and procedures leading thereto 
(irrespective of whether Placement Agent has provided other services or is currently providing 
other services to the Municipality on other matters); (iii) the only obligations the Placement Agent 
has to the Municipality with respect to the transaction contemplated hereby expressly are set forth 
in this Placement Agreement; and (iv) the Municipality has consulted its own legal, accounting, 
tax, financial, and other advisors, as applicable, to the extent it has deemed appropriate. 
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(e) The Bank acknowledges and agrees that this Placement Agreement does not 
constitute a guarantee by the Placement Agent to arrange the placement of the Bonds.  It is 
understood that the obligations of the Placement Agent under this Placement Agreement are to use 
reasonable efforts throughout the term of this Placement Agreement to perform the services 
described herein.  The Bank acknowledges and agrees that the Placement Agent is being retained 
to act solely as placement agent for the Bonds, and not as an agent, advisor, or fiduciary to the 
Bank, and that this Placement Agreement is not intended to confer rights or benefits on any 
member, affiliate, shareholder, or creditor of the Bank, or any other person or entity, or to provide 
the Bank or any other person with any assurances that the transaction will be consummated.  The 
Placement Agent shall act as an independent contractor under this Placement Agreement, and not 
in any other capacity, including as a fiduciary.  The Bank acknowledges and agrees that: (i) the 
transaction contemplated by this Placement Agreement is an arm’s length, commercial transaction 
between the Bank and the Placement Agent in which the Placement Agent is acting solely as a 
principal and is not acting as a municipal advisor, financial advisor, or fiduciary to the Bank; (ii) 
the Placement Agent has not assumed any advisory or fiduciary responsibility to the Bank with 
respect to the transaction contemplated hereby and the discussions, undertakings, and procedures 
leading thereto (irrespective of whether Placement Agent has provided other services or is 
currently providing other services to the Bank on other matters); (iii) the only obligations the 
Placement Agent has to the Bank with respect to the transaction contemplated hereby expressly 
are set forth in this Placement Agreement; and (iv) the Bank has consulted its own legal, 
accounting, tax, financial, and other advisors, as applicable, to the extent it has deemed 
appropriate.. 

Section 12. Counterparts. 

This Placement Agreement may be executed in one or more counterparts, each of which 
shall be an original and all of which, when taken together, shall constitute but one and the same 
instrument. 

Section 13. Binding Effect. 

This Placement Agreement shall be binding upon, and inure to the benefit of, the parties 
hereto and their respective successors and assigns, except that no party hereto may assign any of 
its rights or obligations hereunder without the consent of the other parties. 

Section 14. Miscellaneous. 

(a) Nothing herein shall be construed to make any party hereto an employee of any 
other or to establish any fiduciary relationship among the Municipality, the Bank, and the 
Placement Agent except as expressly provided herein. 

(b) This Placement Agreement may be amended from time to time only by an 
instrument in writing executed by all the parties hereto. 

(c) The headings contained herein are for convenience of reference only and shall not 
affect in any way the meaning or interpretation of this Placement Agreement. 
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(d) If any one or more of the covenants, provisions, or agreements contained in this 
Placement Agreement shall be determined by a court of competent jurisdiction to be invalid, the 
invalidity of such covenants, provisions, and agreements shall in no way affect the validity or 
effectiveness of the remainder of this Placement Agreement, and this Placement Agreement shall 
continue in full force to the fullest extent permitted by law. 

(e) All of the representations, warranties, and covenants made in this Placement 
Agreement shall remain operative and in full force and effect, regardless of (i) any investigation 
made by or on behalf of any party hereto, or (ii) delivery of and any payment for any Bonds 
hereunder. 

(f) The Municipality and the Bank should be aware that the Placement Agent or its 
affiliates may have trading and other business relationships with other participants in the proposed 
transaction, including with potential purchasers of the Bonds.  These relationships include, but 
may not be limited to, trading lines frequent purchases and sales of securities and other 
engagements through which the Placement Agent may have, among other things, an economic 
interest.  In addition, the Municipality and the Bank should be aware that the primary role of an 
underwriter is to purchase, or arrange for the placement of, securities in an arm’s length 
commercial transaction between the Bank and the Placement Agent and that the Placement Agent 
has financial and other interests that differ from those of the Bank.  Notwithstanding the foregoing, 
the Placement Agent will not receive any compensation with respect to the Bonds other than as 
disclosed above or otherwise disclosed to the Municipality and the Bank.  The Placement Agent 
is involved in a wide range of activities from which conflicting interests or duties may arise.  
Information which is held elsewhere within Placement Agent, but which none of the Placement 
Agent’s personnel involved in the proposed transaction actually has knowledge, will not for any 
purpose be taken into account in determining the Placement Agent’s responsibilities to the 
Municipality and the Bank. 
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IN WITNESS WHEREOF, the parties hereto have caused this Placement Agreement to 
be executed in their respective names by their duly authorized officers as of this day, __________, 
20__. 

 

Crews & Associates, Inc. 

By: _____________________________________ 

Name: ___________________________________ 

Title: ____________________________________ 

 

 

Mississippi Development Bank 

 
 
__________________________________________ 
Larry M. Mobley, Executive Director 
 
 
 
 

City of Byram, Mississippi 

 
__________________________________________ 
Richard White, Mayor 



INTERCEPT AGREEMENT 

This Intercept Agreement dated __________, 20__ (the “Agreement”), is by and between 
the Mississippi Development Bank, a public body corporate and politic, created pursuant to the 
provisions of Section 31-25-1 et seq., Mississippi Code of 1972, as amended (the “Bank Act”), 
having its principal place of business in the City of Jackson, Mississippi (the “Bank”), and the City 
of Byram, Mississippi, a “local governmental unit” of the State of Mississippi (the “State”), 
created pursuant to the Constitution and laws of the State  (the “Municipality”), and agreed to and 
accepted by __________, __________, __________ (the “Trustee”). 

WITNESSETH 

WHEREAS, pursuant to the Bank Act, the Bank is authorized to purchase the securities 
of “local governmental units” (as defined in the Bank Act); and 

WHEREAS, pursuant to the Qualified Obligation Purchase Agreement dated 
__________, 20__, between the Bank and the Municipality, the Municipality has agreed to sell, 
and the Bank has agreed to purchase, the General Obligation Parks and Recreation Improvement 
Bonds (City of Byram, Mississippi, General Obligation Public Improvement Project) of the 
Municipality, in an aggregate principal amount of $9,500,000, dated and issued __________, 20__ 
(the “Qualified Obligation”); and 

WHEREAS, pursuant to the Indenture of Trust dated __________, 20__ (the “Indenture”), 
between the Bank and the Trustee, and acknowledged by the Municipality, the Bank has duly 
authorized the issuance of its $9,500,000 Mississippi Development Bank Special Obligation 
Bonds (City of Byram, Mississippi, General Obligation Public Improvement Project), dated and 
issued __________, 20__ (the “Bank Bonds”), a portion of the proceeds of which will be used to 
provide the funds for the purchase of the Qualified Obligation; and     

WHEREAS, the Municipality is authorized under the Bank Act to agree in writing with 
the Bank that it may (i) withhold all or any part of monies which the Municipality is entitled to 
receive from time to time pursuant to any law and which is in possession of the Mississippi 
Department of Revenue, or any other agency, department, or commission of the State created 
pursuant to the laws of the State (the “State Agencies”), and (ii) pay same over to the Trustee to 
satisfy any delinquent payments on any securities issued by such “local governmental unit” under 
the provisions of the Bank Act and any other delinquent payments due and owing the Bank by 
such “local governmental unit”, all as the same shall occur. 

NOW, THEREFORE, the Bank and the Municipality agree: 

Section 1. As authorized by the Bank Act, the Municipality hereby covenants, agrees, 
and authorizes the State Agencies to (i) withhold all or any part of monies which the Municipality 
is entitled to receive from time to time pursuant to any law and which is in possession of the State 
Agencies, including the Special Sales Tax (as defined in the Indenture) (the “Monies”) and (ii) pay 
same over to the Trustee to satisfy any delinquent payment (the “Delinquent Payment”) of the 
principal of, or interest on, the Qualified Obligation. 



Section 2. If _____ days prior to an Interest Payment Date (or, if such date is not a 
Business Day, the next succeeding Business Day), there will not be sufficient amounts to make 
the upcoming interest and principal payments on the Qualified Obligation, the Bank hereby 
authorizes and directs the Trustee under the provisions of this Agreement to file this Agreement 
and a statement of deficiency setting forth the amount of any Delinquent Payment with the 
Executive Director of the Mississippi Department of Revenue and request that the Mississippi 
Department of Revenue or any other of the State Agencies immediately withhold or intercept a 
sufficient portion of Monies to the Municipality and remit payment directly to the Trustee on 
behalf of the Bank to satisfy any Delinquent Payment, all as permitted under the Bank Act.  In any 
event, if the Municipality fails to make timely payments on the upcoming interest and principal 
payments on the Qualified Obligation, the Trustee is hereby further directed to file this Agreement 
with Mississippi Department of Revenue, or any of the State Agencies, and take further action to 
recover Monies under the Indenture. 

Section 3. The Trustee shall give notice and file this Agreement and a statement of 
deficiency with the Mississippi Department of Revenue in the following manner: 

(i) Immediately by telephone at (601) 923-700 and facsimile transmission at 
(601) 923-7423, ATTN: Executive Director, and 

(ii) In writing by certified first-class mail or overnight courier to the Mississippi 
Department of Revenue, 500 Clinton Center Drive, Clinton, Mississippi, 39056, 
P.O. Box 1033, Jackson, Mississippi, 39215-1033, ATTN: Executive Director, or 
such other address as may be designated by the Executive Director for such 
purpose. 

Section 4. The Trustee is hereby directed to pay any Monies received from the State 
Agencies into the General Account of the General Fund to be applied in accordance with the 
Indenture.  In the event the deficiency is met by one or more of the State Agencies, the Trustee is 
hereby directed to remit to the State Agencies pro rata any amounts in excess of the deficiency, it 
being the intent that the Trustee only obtain funds necessary to satisfy any Delinquent Payment. 

Section 5. This Agreement may be executed in one or more counterparts, any of which 
shall be regarded for all purposes as an original and all of which constitute one and the same 
instrument.  The Bank and Municipality each agree that it will execute any and all documents or 
other instruments and take such other actions as may be necessary to give effect to the terms of 
this Agreement. 

Section 6. No waiver of either the Bank or the Municipality of any term or condition 
of this Agreement shall be deemed or construed as a waiver of any other terms or conditions, nor 
shall a waiver of any breach be deemed to constitute a waiver of any subsequent breach, whether 
of the same or of a different section, subsection, paragraph, clause, phrase, or other provision of 
this Agreement. 

Section 7. This Agreement merges and supersedes all prior negotiations, 
representations, and agreements between the Bank and the Municipality relating to the subject 
matter hereof and constitutes the entire Agreement between the Bank and the Municipality in 



respect hereof.  Terms not otherwise defined herein shall have the meanings as defined in the 
Indenture. 



IN WITNESS WHEREOF, we have hereunto set our hands on this Intercept 
Agreement as of the date first above written. 

 
Mississippi Development Bank 
 
 
 

 
      _________________________________ 

Executive Director 
 
 

ATTEST: 
 
 
 
 
_________________________________ 
Secretary           (seal) 
 
 
 
  



IN WITNESS WHEREOF, we have hereunto set our hands on this Intercept 
Agreement as of the date first above written. 
 
 
 

City of Byram, Mississippi 
  
 
 

 
_________________________________ 
Mayor 

 
 
ATTEST: 
 
 
 
 
_________________________________ 
City Clerk          (seal) 
 
 
 
  



Agreed and accepted by: 
 
 
 
__________, as Trustee  
 
 
 
By:  __________________________________ 
 
 
 
 
Name:  ________________________________ 
 
 
 
 
Title:  _________________________________ 
            (seal) 
 



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 5.c

 
FOR: Proposal for Property and Liability Insurance - presented by Nick Myers of Cadence Insurance

INTRODUCED BY: 

ATTACHMENTS: 

File Name
Property Insurance proposal.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3019838/Property_Insurance_proposal.pdf
































































CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 5.d

 
FOR: Presentation and approval of a quote for seasonal replanting of the stone planters at Byram
Intersections - presented by Idell McShan, of Keep Byram Beautiful

INTRODUCED BY: Idell McShan, Keep Byram Beautiful

ATTACHMENTS: 

File Name
Cross Creek quote.pdf

 
Martinsons quote.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2989759/Cross_Creek_quote_for_flowers.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2989760/Martinsons_quote_for_flowers.pdf


ESTIMATE

CrossCreek Lawn Care
407 Winterfield Way
Brandon, MS 39042
(769) 234-0544

To:
City of Byram c/o Idell Mcshan
1 Byram Ms
Byram, MS 39272

Estimate # 2194
Estimate Date 10/29/2024

Total Amount $3,202.80

Item Quantity Price Tax1 Tax2 Line Total

Bi- Annual Color Change 32.0 $72.90 / Per
flat

$2,332.80

Labor 6.0 $105.00 /
Per hour

$630.00

Install 8 permanent sky pencils 8.0 $30.00 / Per
plant

$240.00

Subtotal: $3,202.80
Tax: $0.00
Past Due Amount: $0.00
Total Amount: $3,202.80

Notes

Scope of Work

Remove existing plant material from 8 containers along Siwell Road. Install 8 permanent sky pencils to remain in the containers year
round. Add new plant mix, twice a yr.  Pre-emerge to keep unwanted weeds from growing in containers, twice a year. Fertilize plants
twice a yr. ***I will not warranty any plants that aren’t under an irrigation program.***

View Online: https://www.yardbook.com/64229/pay_now



CUSTOMER: 601-946-1605 IDELL MCSHAN

CITY OF BYRAM ESTIMATE

5901 TERRY RD 10/18/2024

BYRAM, MS 39272

QTY: DESCRIPTION UNIT COST TOTAL

2 SEASONAL COLOR FOR 8 CONCRETE POTS $2,400.00 $4,800.00

2 POTTING SOIL REFRESH $280.00 $560.00
2 MULCH (TOP DRESS AROUND FLOWERS) $32.00 $64.00
2 SLOW RELEASE FERTILIZER $60.00 $120.00
2 LABOR - INCLUDES DESIGN, PULL TIME, TRAVEL $2,040.00 $4,080.00

*** THIS IS A QUOTE FOR REFRESHING SEASONAL COLOR FOR SPRING & FALL 
*** MARTINSON’S GARDEN WORKS DOES NOT GUARANTEE LIVE PLANTS
*** CITY OF BYRAM IS RESPONSIBLE FOR WATERING/CARE OF PLANTS 

SUB TOTAL $9,624.00
TAX $673.68

TOTAL $10,297.68

CONVENIENCE FEE FOR ALL CREDIT CARDS OF 3%                                                                       MONTHLY INTEREST OF 3% FOR ALL ACCOUNTS OVER 30 DAYS

THANK YOU !

JUSTIN BRANTON

601.938.9547

	 MARTINSON'S GARDEN WORKS 
P.O. BOX 2769 

MADISON, MS 39130 
JUSTIN - 601.938.9547



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 5.e

 
FOR: Approval of quote in the amount of $1,454,787.00 for a Rosenbauer ladder truck from
Bonaventure Company, Inc., before prices increase in January of 2025. Anticipated delivery date is 3rd
quarter of 2026 - Fire Chief Harry Horton

INTRODUCED BY: Fire Chief Harry Horton

ATTACHMENTS: 

File Name
Rosenbauer quote.pdf

 
Rosenbauer memo.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3028608/Rosenbauer_quote.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3028609/Rosenbauer_memo.pdf








CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 5.f

 
FOR: Public Hearing to determine whether or not a Conditional Use shall be granted for a tunnel car
wash at property located at 5700 I-55 South Frontage Road, Byram, parcel numbers 4851-200-39 and
4851-200-58 - Building Official Eric Munden

INTRODUCED BY: Building Official Eric Munden

ATTACHMENTS: 

File Name
Conditional Use Application.pdf

 
Byram Conditional Use Application Letter.pdf

 
8394-01 (11-7-2024).pdf

 
BlueSky Car Wash Color Ext Elev.pdf

 
Civil Drawings Byram Wash.pdf

 
Legal description Parcle I.pdf

 
Legal Description Parcle II.pdf

 
STM Report Byram Wash.pdf

 
publication order confirmation.pdf

 
Notice of Public Hearing.pdf

 
DRC carwash 12.12.24.pdf

 
picture of notice on property.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2992011/Conditional_Use_Application.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2991204/Byram_Conditional_Use_Application_Letter.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2991200/8394-01__11-7-2024_.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2991203/BlueSky_Car_Wash_Color_Ext_Elev.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2991208/Civil_Drawings_Byram_Wash.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2991209/Legal_description_Parcle_I.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2991210/Legal_Description_Parcle_II.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2991212/STM_Report_Byram_Wash.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2992119/publication_order_confirmation.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2992440/Notice_of_Public_Hearing.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3041379/DRC_carwash_12.12.24.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3041409/picture_of_notice_on_property.pdf
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REFERENCE MATERIALS USED:
BOOK 5529 PAGE 795
BOOK 5801 PAGE 206
BOOK 6986 PAGE 775
BOOK 7202 PAGE 6576
BOOK 7223 PAGE 3068
BOOK 7261 PAGE 518
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DRAWING SYMBOL LEGEND
EXISTING DESCRIPTION

OVERHEAD POWER LINE

SANITARY SEWER LINE

WATER LINE

FENCE LINE

STORM LINE

MAJOR CONTOUR LINE

MINOR CONTOUR LINE

400

401

PROPERTY LINE

SANITARY SEWER MANHOLE

FIRE HYDRANT

STM

W

SS

OHP

FIBER AND/OR TELECOM LINEFO

SURVEY NOTES:
1. EXISTING SURVEY INFORMATION SHOWN ON THIS SHEET PROVIDED BY: BARNES

SURVEYING, LLC., 272 S PERKINS ST. SUITE 400, RIDGELAND MS 39157, PLAT DATE SEPT 25,
2024.

2. LOCATION OF UNDERGROUND UTILITIES & STRUCTURES OF ANY TYPE MAY NOT BE
COMPLETE OR EXACT.  FOR MORE POSITIVE LOCATIONS CONTACT MISSISSIPPI ONE CALL
SYSTEM INC. (TELEPHONE NO. 811) OR OTHER LOCAL AUTHORITIES TO LOCATE ALL
EXISTING UTILITIES PRIOR TO BEGINNING CONSTRUCTION. CONTRACTOR SHALL VERIFY
THE DEPTH AND LOCATION OF ALL EXISTING UTILITIES AND NOTIFY THE ENGINEER OF ANY
DISCREPANCIES OR CONFLICTS PRIOR TO BEGINNING CONSTRUCTION. ALL NECESSARY
FIELD REVISIONS ARE SUBJECT TO REVIEW AND APPROVAL BY ENGINEER PRIOR TO
CONSTRUCTION. THIS PLAN IS DIAGRAMMATIC AND REPRESENTS THE APPROXIMATE
LOCATION OF UTILITIES UNLESS SPECIFICALLY DIMENSIONED.
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SITE PLAN NOTES
1. ADA HANDICAPPED (HC) PARKING: REFER TO THE ADA HC DETAILS FOR DIMENSIONS

AND SPECIFICATIONS ON REGULAR HC AND VAN ACCESSIBLE PARKING REQUIREMENTS.
A MIN. OF 1 SPACES SHALL BE RESERVED FOR HC PARKING, AND A MIN. OF ONE SHALL
BE VAN ACCESSIBLE. GRADES ACROSS ADA PARKING SHALL NOT EXCEED 2.0% SLOPE IN
ANY DIRECTION

2. STRIPING: ALL PARKING SPACE STRIPING SHALL BE 4" WIDE STRIPES, WHITE TRAFFIC
PAINT.

3. SIDEWALKS:  SHALL BE MIN. 5' WIDE TYPICALLY, EXCEPT WHERE SPECIFIED OTHERWISE
AND SHALL BE  LIGHT-DUTY CONCRETE PAVEMENT, 4" THICK, MIN., SLOPED AT 2.0% MAX.
AWAY FROM BUILDING.

4. DIMENSIONS: ALL DIMENSIONS REFER TO FACE OF CURB UNLESS OTHERWISE NOTED.

5. CONCRETE JOINTS: JOINTS SHALL BE SPACED ON 12FT x 12FT SQUARE GRID PATTERN
TYPICAL, JOINTS SHOULD FORM PANELS THAT ARE APPROXIMATELY SQUARE WITH THE
LONGEST PANEL DIMENSION NO MORE THAN 1.25 TIMES THE SHORTEST PANEL
DIMENSION.  JOINTS SHOULD INTERSECT RADIUSES & OTHER STRUCTURES AT A NEAR
PERPENDICULAR ANGLE, OR HAVE A ±18" SEGMENT THAT HITS PERPENDICULARLY.
CONCRETE JOINT SPACING, REINFORCEMENT AND LAYOUT SHALL BE DESIGNED IN
ACCORDANCE WITH AMERICAN CONCRETE INSTITUTE'S "GUIDE FOR THE DESIGN AND
CONSTRUCTION OF CONCRETE PARKING LOTS" - ACI 330. SEE DETAILS FOR ADDITIONAL
PAVING AND JOINT REQUIREMENTS. CONTRACTOR SHALL SUBMIT A SHOP DRAWING
FOR REVIEW SHOWING PROPOSED SAW-JOINT PATTERNS, DIMENSIONS, LOCATIONS OF
CONSTRUCTION-JOINTS, ISOLATION-JOINTS AND EXPANSION-JOINTS, AND CONCRETE
MIX DESIGN PROPERTIES.
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TBM:  "PK" NAIL IN ASPHALT
           ELEVATION = 287.40

6" PINE

2 CONDUITS

MANHOLE (WATER):
TOP=286.87
FLOOR=280.96

8" TRIPLE ELM

APPROX. LOCATION EX. 24"
WATER MAIN, TAP LINE  AND

VERIFY EXACT LOCATION, SIZE,
DEPTH AND MATERIAL PRIOR

TO CONSTRUCTION

(4) 1,500 GAL TRAPS, 3
RECLAIM TANKS, 1
OIL/WATER SEPARATOR,
ADJUST MH TOPS TO
SURFACE W/GRADE RINGS

CONNECT TO EX. 2"
SERVICE LINE, PROVIDE
NEW 2" METER W/
BACKFLOW PREVENTOR

SET NEW DOG-HOUSE
STYLE MH OVER
EXISTING SEWER LINE

(66" DROP FROM
FFE AT THIS CO),

INV=276.50
FFE=282.00

WITH 3" HUB DRAINS
AT PREP BUCKETS

RAN TO SEWER

#1#2#3#4

NOTE, VERIFY ALL BUILDING
STUB UP DRAIN LOCATIONS
WITH CAR WASH DRAWINGS

6" BYPASS
DRAIN

8" MAIN
DRAIN

4" TIRE
SHINE

RECLAIM
PIPING

3" WATER
SOFTENER

DISCHARGE

3" RECLAIM
FLUSH

#4 IS OIL/
WAT. SEP.

YARD
HYDRANT

3" HUB DRAIN ON
EA. SIDE OF
COLUMN, TYP.

YARD
HYDRANT

WITH 3" HUB DRAINS
AT PREP BUCKETS

RAN TO SEWER

SSSSSSSS
YARD

HYDRANT

(2) - 34" PEX
WATER EA.

SIDE OF
COLUMN, TYP.

NOTE: PROVIDE TWO 34"
PEX TO BUG PREP FOR
CHEMICAL. NO MORE
THAN TWO BUCKETS
PER PEX LINE FROM
EQUIPMENT ROOM
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SS
SS

04
RIM:269.52
INV IN:265.00 8" PVC FROM EX100
INV IN:266.00 6" PVC FROM 03
INV OUT:265.00 8" PVC TO EX101

SS SS SS SS SS
135LF 6"SDR26 @1.26%

WW
W

EX100

EX101

SS SS

03
LOWER MH TOP TO
MATCH PROPOSED
GRADES, SEE
GRADING PLAN

3" SS
LINE

71LF 6"SDR26 @2.88%

SS

SS

SS

SS

SS

SS

SS

SS

SS

SS

SS

SS

INSTALL ONE 3" HUB & ONE
WATER LINE AT CENTER
COLUMN.  DRAIN TO
OIL/WATER SEPARATOR.

SEWER PROFILE

260

265

270

275

280

285

0+00 1+00 2+00

01
CLEANOUT
RIM:281.06
INV OUT:276.00 (6") TO 02

26' 6" SDR26 @1.16%

02
CLEANOUT
RIM:281.05
INV IN:275.70 (6") FROM 01
INV OUT:275.70 (6") TO 03

135' 6" SDR26 @1.26%

03
CLEANOUT

(DROP STRUCTURE STYLE)
RIM:280.07

INV IN:274.00 (6") FROM 02
INV OUT:268.04 (6") TO 04

71' 6" SDR26 @2.88%

04
CONC.MH
(DOGHOUSE STYLE)
RIM:269.52
INV IN:265.00 (8") FROM EX100
INV IN:266.00 (6") FROM 03
INV OUT:265.00 (8") TO EX101

66' 8" PVC Pipe @0.76%
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PROFILE NOTES:
SOLID LINE=PROPOSED GRADE,
DASHED LINE=EXISTING GROUND.
SCALE: 1"=20' HORIZONTAL
VERTICAL EXAGGERATION=5X

DRAWING SYMBOL LEGEND
EXISTING PROPOSED DESCRIPTION

SANITARY SEWER LINE

WATER LINE

SANITARY SEWER MANHOLE

FIRE HYDRANT

UTILITY PLAN NOTES
1. LOCAL MUNICIPALITY STANDARDS: ALL WATER & SEWER INFRASTRUCTURE SHALL BE

CONSTRUCTED IN ACCORDANCE WITH THE SPECIFICATIONS OF THE LOCAL MUNICIPALITY AND OR
UTILITY PROVIDER THAT SERVES WATER AND SEWER TO THE SITE. CONTRACTOR SHALL CONFIRM
LOCAL STANDARDS PRIOR TO CONSTRUCTION.

2. INSPECTIONS: CONTRACTOR SHALL NOTIFY THE LOCAL MUNICIPALITY AND OR UTILITY PROVIDER
TO INSPECT ALL WATER AND SEWER MAINS, CONNECTION AND ACCESSORIES PRIOR TO
PLACEMENT OF BACKFILL.

3. UTILITY LOCATIONS: CONTRACTOR SHALL HAVE MISSISSIPPI ONE CALL (811 OR 800-227-6477)
LOCATE ALL EXISTING UTILITIES PRIOR TO BEGINNING CONSTRUCTION. CONTRACTOR SHALL
VERIFY THE DEPTH AND LOCATION OF ALL EXISTING UTILITIES AND NOTIFY THE ENGINEER OF ANY
DISCREPANCIES OR CONFLICTS PRIOR TO BEGINNING CONSTRUCTION. ALL NECESSARY FIELD
REVISIONS ARE SUBJECT TO REVIEW AND APPROVAL BY ENGINEER PRIOR TO CONSTRUCTION.
THIS PLAN IS DIAGRAMMATIC AND REPRESENTS THE APPROXIMATE LOCATION OF UTILITIES
UNLESS SPECIFICALLY DIMENSIONED.

4. MEP COORDINATION: THIS PLAN SHOWS WATER & SEWER SERVICES FOR THE SITE UP TO 5' FROM
THE BUILDING. REFER TO MECHANICAL, ELECTRICAL, PLUMBING (MEP) PLANS FOR CONTINUATION
INTO BUILDING, INCLUDING FIRE DEPARTMENT CONNECTION AND BACK FLOW PREVENTOR
REQUIREMENTS FOR ALL WATER LINES.

5. WATER LINE THRUST RESTRAINTS:  ALL WATER LINES SHALL HAVE THRUST RESTRAINTS
(CONCRETE BLOCKING/RESTRAINT MECHANISMS) AT ALL BENDS, TEES, FITTINGS ETC. SEE
DETAILS FOR ADDITIONAL REQUIREMENTS.  MEGA-LUG RESTRAINT JOINTS MAY ALSO BE USED
WITH PRIOR SUBMITTAL APPROVAL BY ENGR.

6. SEWER CLEANOUTS: SEE MEP PLANS FOR LOCATION AND ELEVATIONS OF SEWER OUT OF
BUILDING. COORDINATE SEWER OUT OF BUILDING WITH CLEANOUTS TO MAIN. INSTALL CLEANOUT
TOPS FLUSH WITH ADJACENT PAVEMENT SURFACE.

7. WATER LINE COVER: THE WATER LINE SHALL HAVE A MIN. OF 3' GROUND COVER.

8. MINIMUM UTILITY SEPARATION DISTANCES:
SANITARY SEWER MAINS AND STORM SEWER - 24" VERTICAL
SANITARY SEWER MAINS AND WATER - 10' HORIZONTAL OR 18" VERTICAL
STORM SEWER AND WATER - 18" VERTICAL

IF MINIMUM VERTICAL SEPARATIONS CAN NOT BE ACHIEVED AT UTILITY & STORM DRAIN CROSSING,
USE DIP MATERIALS AND INSTALL CONCRETE CRADLE WITH 6" MIN. CLEARANCE.
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TBM:  "PK" NAIL IN ASPHALT
           ELEVATION = 287.40
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STORM STRUCTURE TABLE

NAME

01

02

03

04

05

06

07

08

09

10

11

12

13

14

15

TOP

272.94

273.44

273.82

277.79

278.08

279.92

279.76

281.27

282.13

277.47

281.15

280.94

280.64

285.42

285.27

TYPE & NOTES

FES

FES

FES

CURB INLET

CURB INLET

CURB INLET

GRATE INLET

GRATE INLET

CURB INLET

FES

CURB INLET

CURB INLET

GRATE INLET

FES

FES

PIPE INV.IN
(FROM) DIA.

271.50 (02) 15"

272.38 (04) 18"

272.83 (05) 18"

273.28 (06) 18"

274.12 (07) 18"

275.82 (08) 15"

277.84 (09) 15"

276.03 (11) 15"

277.16 (12) 15"

277.27 (13) 15"

283.80 (14) 22"

PIPE INV.OUT
(TO) DIA

272.00 (01) 15"

272.83 (03) 18"

273.28 (04) 18"

274.12 (05) 18"

275.82 (06) 18"

277.84 (07) 15"

278.29 (08) 15"

277.16 (10) 15"

277.27 (11) 15"

278.02 (12) 15"

283.95 (15) 22"
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Know what's below
Call before you dig

GRADING & STORM DRAINAGE NOTES
1. UTILITIES: CONTRACTOR SHALL HAVE MISSISSIPPI ONE CALL (881 OR 800-227-6477) LOCATE ALL EXISTING UTILITIES

PRIOR TO BEGINNING CONSTRUCTION. THIS PLAN IS DIAGRAMMATIC AND REPRESENT THE APPROXIMATE LOCATION OF
UTILITIES UNLESS SPECIFICALLY DIMENSIONED. CONTRACTOR SHALL VERIFY THE DEPTH AND LOCATION OF ALL
EXISTING UTILITIES AND NOTIFY THE ENGINEER OF ANY DISCREPANCIES OR CONFLICTS PRIOR TO BEGINNING
CONSTRUCTION. ALL NECESSARY FIELD REVISIONS ARE SUBJECT TO REVIEW AND APPROVAL BY ENGINEER AND
PUBLIC WORKS DEPARTMENT PRIOR TO CONSTRUCTION.

2. ADA GRADES: GRADES IN HANDICAP PARKING AREAS SHALL NOT EXCEED 2% IN ANY DIRECTION. GRADES ALONG ALL
HANDICAP ACCESSIBLE PATHS SHALL NOT EXCEED 5%.

3. GRADES AT DOORS: THE SIDEWALK GRADES AT MAIN ENTRY DOORS ON FRONT SHALL HAVE A MAXIMUM 12" DROP (0.04
FT) FROM FINISHED FLOOR TO ACHIEVE ADA ACCESSABILITY.

4. GEOTECHNICAL ENGINEER: CONTRACTOR SHALL COORDINATE GRADING OPERATIONS WITH THE OWNER'S
GEOTECHNICAL ENGINEER. SEE REPORT ______, BY _______. DATED _________ FOR ADDITIONAL CONSTRUCTION
REQUIREMENTS RELATED TO EARTH WORK & GRADING, BUILDING FOUNDATION AND PAVEMENT CONSTRUCTION AND
EXISTING SOIL INFORMATION.

5. RIP-RAP LINER: ALL RIP-RAP SHALL HAVE BOTTOM LINED WITH FILTER FABRIC PRIOR TO PLACING STONE. USE MIRAFI
180N OR APPROVED EQUAL, SEE SPECIFICATIONS FOR ADDITIONAL REQUIREMENTS.

6. ROOF DRAINS: CONNECT ALL ROOF DRAINS TO UNDERGROUND STORM NETWORK.  CONNECT TO NEAREST ADJACENT
STORM STRUCTURE AS INDICATED, INSTALL CLEANOUT.  ALL PIPE SHALL HAVE A MIN. SLOPE OF 2.0%, TYP. ALL ROOF
DRAIN PIPE, FITTING & CONNECTIONS SHALL BE SDR-26 PVC, TYP. SEE DETAILS FOR TYPICAL ROOF DRAIN
CONNECTIONS. SEE STRUCTURAL AND MECHANICAL/PLUMBING PLANS & DETAILS FOR COORDINATION AND
CONTINUATION INTO THE BUILDING.

7. SIDEWALKS: SIDE WALK CROSS SLOPE SHALL NOT EXCEED 2% SLOPE.  REFER TO PLANS FOR DETAILED SPOT
ELEVATIONS.

8. CORRUGATED PLASTIC PIPE (HP). HP REFERS TO DUAL-WALL, PLASTIC PIPE (GRAY IN COLOR) AS MANUFACTURED BY
ADS. SEE SPECIFICATION FOR ADDITIONAL REQUIREMENTS.  ALL PIPE JOINTS SHALL BE WRAPPED IN 4' OF FILTER
CLOTH REGARDLESS OF JOINT GASKETS OR MATERIAL TYPE.  ALL HP SHALL BE BACKFILLED WITH SELECT FILL, SEE
SPECS FOR ADDITIONAL REQUIREMENTS.

9. RETAINING WALL:  TOP OF RETAINING WALL SHALL BE 4" TO 8" ABOVE FINISH GRADE ON BACK SIDE OF WALL, TYPICAL.
REFER TO GRADING PLAN AND DETAILED SPOT ELEVATIONS FOR ALL REQUIRED FINISHED GRADES. ALL WALLS SHALL
BE MECHANICALLY STABILIZED EARTH (MSE) TYPE CONSTRUCTION. SEE DETAILS & SPECIFICATIONS FOR ADDITIONAL
DESIGN & CONSTRUCTION REQUIREMENTS.

STORM SEWER LINESTM

GRATE INLET (PVC BASE, 24"x24" D.I. TOP)

DRAWING SYMBOL LEGEND
EXISTING PROPOSED DESCRIPTION

MAJOR CONTOUR LINE

MINOR CONTOUR LINE

400

399

400

399

SLOPE DIRECTION & PERCENT

SPOT ELEVATION AT CURB

CURB INLET (PVC BASE, 2'x3' D.I. TOP)

SPOT ELEVATION, BC=BOTTOM OF CURB

-1.0%

FLARED END SECTION (FES)

RIP-RAP APRON PROTECTION

GRATE INLET (CONC. BASE, MDOT SS-3)

400.00 (TOP)
399.50 (BOT.)

400.00
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SIWELL ROAD REALTY
BOOK 5529 PAGE 795
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QUIKTRIP CORPORATION
BOOK 7261 PAGE 518
BOOK 7261 PAGE 526

20 ACRES

RIPRAP

G
R

AVEL

15" RCP
FL=283.12

2" PVC
FL=284.77

2" PVC
FL=284.54

15" RCP
FL=282.57

15" RCP
FL=282.53

15" RCP
FL=282.05

23x14" RCP
FL=284.28

BOOK 7202 PAGE 6576

POINT OF BEGINNING:
BOOK 5529 PAGE 795

FIP
(1/2")

SIP

SIP

FE
N

C
E 

LI
N

E 
IS
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O

W
N

ASPHALT

RIPRAP

TBM:  "PK" NAIL IN ASPHALT
           ELEVATION = 287.40

CONCRETE

CONCRETE

DIRT
PILE

6" PINE

2 CONDUITS

SHED

SIWELL ROAD REALTY
BOOK 7202 PAGE 6576

0.994 ACRES

FIP (1/2")
1.5' WEST
0.5' NORTH

SIP

FIP (1/2")
2.4' WEST

CONCRETE
 S

ID
EW

ALK

FIP (5/8")
0.2' WEST
0.2' SOUTH

MANHOLE (WATER):
TOP=286.87
FLOOR=280.96

SIP

8" TRIPLE ELM

CONCRETE

CONCRETE

FFE ON TILE
282.29

CONCRETE
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Know what's below
Call before you dig

EROSION CONTROL PLAN NOTES
1. TOTAL DISTURBED SITE AREA = 1.75 AC.

2. VEGETATIVE CONTROLS: A COMBINATION OF TEMPORARY AND PERMANENT GRASSING WILL BE USED TO PROTECT SLOPES AS CONSTRUCTION PROGRESSES.
REFER TO VEGETATION SPECIFICATIONS FOR DETAILS. SHOULD A DISTURBED AREA BE LEFT UNDISTURBED FOR 14 DAYS OR MORE, TEMPORARY OR
PERMANENT VEGETATION SHALL BE PLACED IMMEDIATELY.

3. STRUCTURAL CONTROLS: INSTALL CONSTRUCTION ENTRANCES, DIVERSION DITCHES, WATTLE CHECK DAMS, SILT FENCE AND ALL OTHER STRUCTURAL BMPs
AS SHOWN BELOW. PERMANENT EROSION CONTROL BMPs AND STRUCTURAL BMPs SHOULD BE PLACED AS SOON AS POSSIBLE TO ENSURE FINAL
STABILIZATION OF THE SITE.

4. WATTLE CHECK DAMS:  SILT FENCE AND HAY BALES ARE NOT ACCEPTABLE FORMS OF CHECK DAMS WITHIN TEMPORARY DIVERSION DITCHES, SWALES OR
OTHER AREAS OF CONCENTRATED FLOW. CONTRACTOR SHALL USE SAND BAGS OR STONE DAMES TO CHECK FLOW. WATTLES MAY ALSO BE USED WHERE
LOWER FLOWS/SMALLER DRAINAGE AREAS OCCUR.

5. HOUSEKEEPING & MAINTENANCE PRACTICES: ALL EROSION AND SEDIMENT CONTROL MEASURES SHALL BE CHECKED FOR STABILITY AND OPERATION
FOLLOWING EVERY RAINFALL BUT IN NO CASE LESS THAN ONCE EVERY WEEK. NON-FUNCTIONING EROSION CONTROLS SHALL BE REPAIRED, REPLACED, OR
SUPPLEMENTED WITH FUNCTIONAL CONTROLS WITHIN 24 HOURS OF DISCOVERY, OR AS SOON AS FIELD CONDITIONS ALLOW. WALK THROUGH INSPECTIONS
ARE RECOMMENDED BEFORE ANTICIPATED STORM EVENTS TO VERIFY THE INTEGRITY OF EROSION CONTROL MEASURES AND TO DETERMINE IF ADDITIONAL
MEASURES ARE NEEDED. SEDIMENT BASINS WILL BE CLEANED OUT WHEN THE LEVEL OF SEDIMENT REACHES 2.0 FEET BELOW THE TOP OF THE RISER, AND/OR
WHEN THE CAPACITY HAS BEEN REDUCED BY 50%. SILT FENCE SHALL BE CLEANED OUT WHEN SEDIMENT REACHES 13 TO 12 OF THE HEIGHT OF THE FENCE.
MAINTENANCE AND REPAIR OF EQUIPMENT SHALL BE PERFORMED OFF-SITE, MATERIAL WASH OUT SHALL OCCUR EITHER OFF-SITE OR WITHIN DESIGNATED
WASH OUT AREAS.

6. POST-CONSTRUCTION CONTROL MEASURES: AS CONSTRUCTION IS COMPLETED, PERMANENT VEGETATIVE GROWTH SHALL BE ESTABLISHED ON DISTURBED
SOILS TO IMPROVE SOIL STABILITY AND PROVIDE A BUFFER ZONE FOR LOOSE MATERIAL. LINED DITCHES SHALL BE INSTALLED AS SPECIFIED IN THE EROSION
CONTROL SEQUENCE TO REDUCE EROSION IN CONCENTRATED FLOW AREAS AND RIP-RAP WILL BE PLACED AS SPECIFIED TO DISSIPATE FLOW ENERGY AND
REDUCE FLOW VELOCITY. TEMPORARY BMPs MUST BE REMOVED FROM THE SITE WHEN THEY ARE NO LONGER NEEDED.

SF SILT FENCE PROTECTION

DRAWING SYMBOL LEGEND

PROPOSED DESCRIPTION

LIMITS OF DISTURBANCE

WATTLE CHECK DAM/INLET
PROTECTION

CROSS
WOOD

STAKES

SECTION A-A
 WOOD STAKING DETAIL

FLOW

12" DIA.
WATTLE

CHANNEL
BOTTOM

PRESS STAKE INTO
NETTING WITHOUT
DAMAGING

ANCHOR
18" MIN.

NOTES:
1.     MIN. RECOMMENDED PLACEMENT INTERVAL BETWEEN WATTLE

DITCH CHECK IS 100' UNLESS SHOWN OTHERWISE ON THE
PLANS OR EROSION CONTROL PLAN APPROVED BY THE
ENGINEER. SEE SPACING GUIDANCE ON ECD-4.

2.     ANCHORING WOOD STAKES SHALL BE SIZED, SPACED, DRIVEN,
AND BE OF A MATERIAL THAT EFFECTIVELY SECURES THE
CHECK. STAKE SPACING SHALL BE A MAXIMUM OF THREE FEET.
ALL NON-DEGRADABLE MATERIALS SHALL BE REMOVED WHEN
NO LONGER NEEDED.

3.     TRENCHING OF WATTLES MAY BE NECESSARY IF PIPING
BECOMES EVIDENT.

4.     WATTLES SHOULD NOT BE USED IN HARD BOTTOM CHANNELS

ELEVATION DETAIL

WOOD STAKE AT
TOE OF SLOPE,

BOTH SIDES

WATTLE 20" TO BE
PLACED IN "U"

SHAPE

FLOW

A

A

SEE ELEVATION DETAIL
FOR HEIGHT OF
WATTLE ENDS

DETAIL (DITCH CHECK)

DITCH
BOTTOM EL. "A"

EL. "B"

WATTLE

NOTE: END POINTS "A" MUST BE
HIGHER THAN FLOWLINE POINT "B"

WATTLE DITCH CHECK SELECTION GUIDELINES:
WATTLE DITCH CHECKS ARE APPROPRIATE FOR VELOCITY
REDUCTION AND CONTROL OF SEDIMENT TRANSPORT UNDER LOW
TO MEDIUM FLOW CONDITIONS.

DETAILS OF EROSION CONTROL WATTLE DITCH
CHECK (MDOT WORKING NO. ECD-6)

GROUND
LINE

RING FASTENERS
(TOP ONLY @
APPROX. 2'-0" O.C.

GEOTEXTILE

WOVEN WIRE
COVERED WITH

GEOTEXTILE

POST

BURY WOVEN WIRE
FENCE APPROX. 6"

GROUND LINE

FLOW

TRENCH (APPROX. 6"x6")
BACKFILL ON TOP OF
GEOTEXTILE WITH SOIL

STOP GEOTEXTILE HERE

METHOD 1

ELEVATION VIEW

SIDE VIEW

POST

GROUND LINE

FLOW

METHOD 1
MECHANICAL INSTALLATION

8" MIN. WIRE
FABRIC

NOTES:
1. SILT FENCES SHALL BE USED IN AREAS WHERE FLOW IS NOT SEVERE.
2. SILT FENCES ARE TEMPORARY SEDIMENT CONTROL ITEMS THAT SHALL BE
ERECTED OPPOSITE ERODIBLE AREAS SUCH AS NEWLY GRADED FILL SLOPES AND
ADJACENT TO STREAMS AND CHANNELS.
3. SILT FENCE SHOULD BE PLACED WELL INSIDE RIGHT-OF-WAY AND ALONG EDGE OF
CLEARING LIMITS. THIS WILL ALLOW ROOM FOR A BACK-UP FENCE IF FIRST FENCE
BECOMES FULL.
4. WHEREVER POSSIBLE SILT FENCE SHALL BE CONSTRUCTED ACROSS A LEVEL AREA
IN THE SHAPE OF A SMILE. THIS AIDS IN PONDING OF RUNOFF AND FACILITATES
SEDIMENTATION.
5. THE CONTRACTOR MAY ELECT TO USE EITHER METHOD I OR METHOD II. COST TO
BE LINEAR FEET OF SILT FENCE.
6. METHOD II INSTALLATION SHALL BE ACCOMPLISHED USING AN IMPLEMENT THAT IS
MANUFACTUREED FOR THE APPLICATION AND PROVIDES A CONFIGURATION MEETING
THE REQUIREMENTS OF THE DETAIL.
7. WIRE SHALL BE MINIMUM OF 32' IN WIDTH AND SHALL HAVE A MINIMUM OF 6 LINE
WIRES WITH 12" STAY SPACING.
8. GEOTEXTILE FABRIC MEETING THE TYPE II MATERIAL REQUIREMENTS AND
INSTALLED ACCORDING TO SPECIFICATION MAY BE USED WITHOUT WIRE FENCE,

REQUIRED LAPPING

PLAN VIEW

WOVEN WIRE ENDS

WOVEN WIRE
POST WOVEN WIRE ENDS

GEOTEXTILE

FL
O

W

FL
O

W

DETAILS OF SILT FENCE INSTALLATION
(MDOT WORKING NO.ECD-3)

PLAN

A

A

SL
O

PE
 T

O
 D

R
AI

N
(0

.1
 M

IN
.)

50' STD. LENGTH

15
' W

ID
TH

 M
IN

.

NOTES:
1. A STABILIZED CONSTRUCTION ENTRANCE

SHALL BE CONSTRUCTED AT POINTS OF
EGRESS FROM UNSTABILIZED AREAS OF THE
PROJECT TO PUBLIC ROADS WHERE OFFSITE
TRACKING OF MUD COULD OCCUR.  TRAFFIC
FROM UNSTABILIZED AREAS OF THE PROJECT
SHALL BE DIRECTED THRU THE STABILIZED
ENTRANCE. BARRIERS, FLAGGING OR OTHER
POSITIVE MEANS SHALL BE USED AS
REQUIRED TO LIMIT AND DIRECT VEHICULAR
EGRESS ACROSS THE STABILIZED ENTRANCE.

2. THE CONTRACTOR MAY PROPOSE AN
ALTERNATIVE TECHNIQUE TO MINIMIZE
OFFSITE TRACKING OF SEDIMENT. THE
ALTERNATIVE MUST BE REVIEWED AND
APPROVED BY THE ENGINEER PRIOR TO ITS
USE.

3. ALL MATERIALS SPILLED, DROPPED, OR
TRACKED ONTO PUBLIC ROADS (INCLUDING
THE STABILIZED CONSTRUCTION ENTRANCE
AGGREGATE AND CONSTRUCTION MUD) SHALL
BE REMOVED DAILY, OR MORE FREQUENTLY IF
SO DIRECTED BY THE ENGINEER.

4. SIZE 1 STABILIZER AGGREGATE SHALL BE
USED.

5. THE STABILIZED CONSTRUCTION ENTRANCE
SHALL BE MAINTAINED IN A CONDITION THAT
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(4)  ADAPTER
ANGLES

VARIABLE 0° - 360°
ACCORDING TO

PLANS

12" - 30"

18" MIN WIDTH GUIDELINE

8" MIN THICKNESS GUIDELINE

(2)  VARIABLE SUMP DEPTH
ACCORDING TO PLANS

(6" MIN ON 12" - 24", 10" MIN ON 30"
BASED ON MANUFACTURING REQ.)4" MIN ON 12" - 24"

6" MIN ON 30"

MINIMUM PIPE BURIAL
DEPTH PER PIPE
MANUFACTURER

RECOMMENDATION
(MIN. MANUFACTURING

REQ. SAME AS MIN. SUMP)

(2)  VARIABLE INVERT HEIGHTS
AVAILABLE (ACCORDING TO

PLANS/TAKE OFF)

 2 FT X 2FT ROAD & HIGHWAY STRUCTURE:
1. 12" - 30" FRAMES & GRATES SHALL BE DUCTILE IRON PER ASTM A536 GRADE 70-50-05.
2. DRAIN BASIN TO BE CUSTOM MANUFACTURED ACCORDING TO PLAN DETAILS.
3. DRAINAGE CONNECTION STUB JOINT TIGHTNESS SHALL CONFORM TO ASTM D3212 FOR

CORRUGATED HDPE (ADS N-12/HANCOR DUAL WALL), N-12 HP, & PVC SEWER (4" - 24").
4. ADAPTERS CAN BE MOUNTED ON ANY ANGLE 0° TO 360°.  TO DETERMINE MINIMUM ANGLE

BETWEEN ADAPTERS SEE DRAWING NO. 7001-110-012.
5. ROAD & HIGHWAY GRATE SHALL MEET H-20 LOAD RATING.(1, 2)  INTEGRATED DUCTILE IRON FRAME &

GRATE TO MATCH BASIN O.D.

(3)  VARIOUS TYPES OF INLET & OUTLET ADAPTERS
AVAILABLE:  4" - 30" FOR CORRUGATED HDPE

(ADS N-12/HANCOR DUAL WALL, ADS/HANCOR
SINGLE WALL), N-12 HP, PVC SEWER (EX: SDR 35),

PVC DWV (EX:  SCH 40), PVC C900/C905,
CORRUGATED & RIBBED PVC

WATERTIGHT JOINT
(CPP SHOWN)

THE BACKFILL MATERIAL SHALL BE CRUSHED STONE OR OTHER
GRANULAR MATERIAL MEETING THE REQUIREMENTS OF CLASS I,
CLASS II, OR CLASS III MATERIAL AS DEFINED IN ASTM D2321.
BEDDING & BACKFILL FOR SURFACE DRAINAGE INLETS SHALL BE
PLACED & COMPACTED UNIFORMLY IN ACCORDANCE WITH ASTM D2321.

CONCRETE SUPPORT COLLAR:  CONCRETE SLAB DIMENSIONS ARE FOR GUIDELINE
PURPOSES ONLY.  ACTUAL CONCRETE SLAB MUST BE DESIGNED
TAKING INTO CONSIDERATION LOCAL SOIL CONDITIONS, TRAFFIC
LOADING, & OTHER APPLICABLE DESIGN FACTORS.

DRAIN BASIN

STORM INLET DETAILS, PVC BASE, WITH VARIOUS DUCTILE IRON TOPS
NOT TO SCALE

18" BASE PLATE

OR 24" BASE PLATE

OR 30" BASE PLATE

FRAME

HOOD
DUCTILE IRONNYLOPLAST

DO NOT POLLUTE   DRAINS TO WATERWAYS

2' X 3' ROAD & HIGHWAY GRATE

DRAIN BASIN

 2 FT X 3FT CURB INLET STRUCTURE WITH RAISED HOOD:

ROOF DRAIN CONNECTION DETAIL
(NTS)

ROOF DRAIN
(SEE ARCH)

TRANSITION FROM DOWNSPOUT
FROM ROOF TO PVC UNDERDRAIN.
USE BELL END OF PVC PIPE TO
CONNECT TO MALE END OF
DOWNSPOUT PIPE

PVC ELBOW

6" PVC PIPE
2% MIN.SLOPE

MAINLINE ROOF DRAIN
PIPE AWAY FROM

BUILDING

STD. PVC FITTINGS

BLDG

FINISHED GROUND

1FT MIN. COVER
SEE PLAN FOR ADD'NL

REQUIREMENTS

Compac III Unit - 1" Setback

Reinforced Soil

Retained Soil

Typical Reinforced Wall Section

Foundation Soil

D
es

ig
n 

H
ei

gh
t

18" Th. Min. Clay Liner
(LL  less than 45; PI 10 to 24)

24"

Grid Depth

Keystone Cap Unit

Keystone Compac III
Unit

Unit Drainage Fill
(3/4" Crushed
 Rock or Stone)

Finished Grade

Unreinforced Concrete
or Crushed Stone
Leveling Pad

Typical Gravity Wall Section
Compac III Unit - 1" Setback

Foundation Soil

Finished
Grade

Unreinforced Concrete or
Crushed Stone Leveling Pad

D
es

ig
n 

H
ei

gh
t

Retained Soil

Unit Drainage Fill
(3/4" Crushed
Rock or Stone)

24"

Keystone Compac III Unit

Keystone Cap Unit

4" Perforated PVC Drainage Tile
Wrapped in Filter Fabric
(If Required)

Approximate Limits
of Excavation

Section

Leveling Pad Detail

W6"

W + 12"
1.  The leveling pad is to be
constructed of crushed stone or
2000 psi ± unreinforced concrete.

1/2" x 5 1/4"
Fiberglass Pins

Front Face

Top of Wall Steps

(2) - 4" Cap Units or (1) - 8"
Cap Unit

1.  Secure all cap units with Keystone
     Kapseal or equal.

Approximate
Limits of
Excavation

4" Perforated PVC
Drainage Tile

12
" ±

18"

8"

8" Keystone
Unit

4" Cap Unit

Geogrid Installation at Corners

Note:
1. Check with manufacturer specifications
    on correct direction of orientation for
    geogrid to obtain proper strength.

2. Corner units recommended for outside
    corners.  Availability May Vary.

H / 2

H / 2

Additional Drainage Fill
Extend Wall Height / 2

3" of Soil Fill is Required Between
Overlapping Geogrid for Proper
Anchorage (Typ.) Additional Geogrid Overlap

Extend Wall Height / 4

Drainage Fill

1" - 1 1/4"
8"

Note:
When site conditions require, wrap drainage
tile in 3/4" aggregate and filter fabric with
drainage composite or aggregate back drain
system, as directed by geotechnical engineer.

Compac III Unit

Compac III Elevation

Compac III Plan

Cap Unit Elevation

Cap Unit Plan

Grid & Pin Connection

Universal
Cap Unit Option

Dimensions &
Availability Will Vary by

Region

Dimensions May Vary
by Region

18" / 12"

4"

18"

10
 1 2"

 ±

12"

Geogrid is to be Placed on Level
Backfill and Extended Over the
Fiberglass Pins.  Place Next Unit.
Pull Grid Taught and Backfill.
Stake as required.
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Cap Unit Elevation

Cap Unit Plan

4"

18"

10
 1 2"

 ±

3-Plane Split
Cap Unit Option

Dimensions &
Availability Will Vary by

Region

18"

H / 4

H / 4
Geogrid Reinf.

1" - 1 1/4"

8"

8" or 16"
Wall Step

Excavation Limits

6" Leveling Pad

Excavation
Limits
Excavation
Limits

6" Leveling
Pad

18" Th. Min. Clay Liner
(LL  less than 45; PI 10 to 24)

 SPECIFICATION:
 CONCRETE: 5,000 PSI
 REINFORCEMENT: ASTM A-615, GRADE 60
 LOAD: H-20 LOADING
 PIPE CONNECTORS: MEET OR EXCEED ASTM C923
 JOINT BUTYL SEALANT: MEETS OR EXCEED C990 SPECIFICATIONS
 RISERS TO BRING TO ACCESS TO GRADE SOLD SEPARATELY

1,500 GALLON OIL INTERCEPTOR - VA-IE Tank Type:

APPROX. WT:
20,600 lbs.

DRAWN BY: COPYRIGHT 2023
LEE'S PRECAST

DATE:
9/25/23

A A

B

B

SECTION A SECTION B

PLAN VIEW

9'-01
4"

6" 5'-21
4" 2'-71

2" 6"

5'-10"

6"

6"

2'-5"

2'-5"

4'-10"
5'-10"

4'-10"

5'-43
4"

PLAN VIEW - GRADE RING DETAIL

OUTLETINLET

SECTION VIEW- GRADE RING DETAIL

4",6",12"
5"

Natural Ground

See Grade
Ring Detail

21
2"

5'-63
4"

Natural Ground

7'-23
4"

7'-23
4"

JOINT DETAIL

21
2"

5"

Ø2'-0"Ø2'-10"

1'-4"1'-2"

#4 Grade 60
Rebar

Cast Iron R & C

8" PVC

4" VENT

VENT NOT
SHOWN IN
THIS VIEW

POLYLOK VI 4"-6"
PIPE CONNECTOR POLYLOK VI 4"-6"

PIPE CONNECTOR

OIL TRAP DETAILS (N.T.S.)

1. NOTES:  CONTRACTOR SHALL INSTALL GREASE TRAP AND CONNECT TO NEAREST GRAVITY SEWER DISCHARGE LINE
ENSURING STRUCTURE OPERATES PROPERLY AND AS INTENDED VIA GRAVITY FLOW. ADJUST MANHOLE LID TOPS
AS NECESSARY TO FIT FLUSH WITH PROPOSED GRADES. ADJUST INVERTS AS NEEDED TO ENSURE GRAVITY FLOW
ACROSS THE STRUCTURE. CONFIRM INVERT ELEVATIONS AND PIPE CONNECTIONS WITH GREASE TRAP
MANUFACTURER PRIOR TO FABRICATION AND INSTALLATION.
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8394.1 _ LD-Parcel I – Byram – I55 Frontage Rd – Siwell Rd Realty – 0.9952 Ac _ 11-5-24 

 
 
 
 

LEGAL DESCRIPTION 

PARCLE I 

 

A parcel of land being situated in the Southwest 1/4 of Section 13, Township 4 North, 

Range 1 West, City of Byram, First Judicial District of Hinds County, Mississippi, and 

being more particularly described by metes and bounds as follows, to wit: 

 

Commence at an iron pin found at the northwest corner of the Southwest 1/4 of the 

Southeast 1/4 of Section 13, Township 4 North, Range 1 West and run South 00° 26' 58" 

West for a distance of 202.54 feet to a 5/8" iron pin set at the northeast corner of that 

certain parcel of land as described in Book 7202 at Page 6576 in the Chancery Records of  

the First Judicial District of Hinds County at Jackson, Mississippi, said iron pin marks the 

POINT OF BEGINNING for the parcel herein described; thence continue South 00° 26' 

58" West for a distance of 159.98 feet along the eastern property line of that said certain 

parcel of land as described in Book 7202 at Page 6576 to a 5/8" iron pin set at the 

southeast corner thereof; thence South 89° 51' 57" West for a distance of 259.57 feet 

along the southern property line of that said certain parcel of land as described in Book 

7202 at Page 6576 to a 5/8" iron pin set at the southwest corner thereof on the eastern 

right of way line of Interstate Highway No 55 Frontage Road; thence run 89.63 feet along 

the arc of an 850.24 foot radius curve to the left along the said eastern right of way line, 

said arc having an 89.59 foot chord which bears North 07° 24' 01" West to a 5/8" iron pin 

found; thence North 10° 25' 13" West for a distance of 72.26 feet along the said eastern 

right of way line to a 5/8" iron pin set which marks the northwest corner of that said 

certain parcel of land as described in Book 7202 at Page 6576; thence leave said eastern 

right of way line of Interstate Highway No 55 Frontage Road and run North 89° 51' 57" 

East for a distance of 285.43 feet along the northern property line of that said certain 

parcel of land as described in Book 7202 at Page 6576 to the POINT OF BEGINNING, 

containing 0.9952 acres (43,352 sq. ft.), more or less. 

 

 

 

The reference meridian for the above description is grid north Mississippi West State 

Plane Coordinate System, convergance angle 0.04168889°, combined factor 0.99994091. 

 

 

BARNES SURVEYING, LLC 
RoBERt m. BARNES 
LANd SURVEYoR 

272 S PERKINS St., SUItE 400 
RIdGELANd, mISSISSIPPI  39157 

(601) 353-7878 
 



8394.2 _ LD-Parcel II – Byram – I55 Frontage Rd – Siwell Rd Realty – 1.3993 Ac _ 11-6-24 

 
 
 
 
 

LEGAL DESCRIPTION 

PARCLE II 

 

A parcel of land being situated in the Southwest 1/4 of Section 13, Township 4 North, 

Range 1 West, City of Byram, First Judicial District of Hinds County, Mississippi, and 

being more particularly described by metes and bounds as follows, to wit: 

 

Commence at an iron pin found at the northwest corner of the Southwest 1/4 of the 

Southeast 1/4 of Section 13, Township 4 North, Range 1 West and run South 00° 26' 58" 

West for a distance of 202.54 feet to a 5/8" iron pin set at the northeast corner of that 

certain parcel of land as described in Book 7202 at Page 6576 in the Chancery Records of  

the First Judicial District of Hinds County at Jackson, Mississippi; thence continue South 

00° 26' 58" West for a distance of 159.98 feet along the eastern property line of that said 

certain parcel of land as described in Book 7202 at Page 6576 to a 5/8" iron pin set at the 

southeast corner thereof and the northeast corner of that certain parcel of land as 

described in Book 5529 at Page 795 in the said Chancery Records, said iron pin marks 

the POINT OF BEGINNING for the parcel herein described; thence continue South 00° 

26' 58" West for a distance of 189.13 feet along the eastern property line of that said 

certain parcel of land as described in Book 5529 at Page 795 to a 5/8" iron pin set; thence 

North 85° 46' 02" West for a distance of 106.00 feet along the southern property line of 

that said certain parcel of land as described in Book 5529 at Page 795 to a 5/8" iron pin 

set; thence South 02° 51' 38" West for a distance of 123.95 feet along the eastern 

property line of that said certain parcel of land as described in Book 5529 at Page 795 to 

a 5/8" iron pin set at the northern right of way line of Siwell Road; thence North 64° 48' 

25" West for a distance of 83.78 feet along the said northern right of way line to a 5/8" 

iron pin set; thence North 69° 24' 46" West for a distance of 9.15 feet along the said 

northern right of way line to a 5/8" iron pin set; thence North 61° 03' 58" West for a 

distance of 85.05 feet along the said northern right of way line to a 5/8" iron pin set at the 

intersection of the northern right of way line of Siwell Road and the eastern right of way 

line of Interstate Highway No 55 Frontage Road; thence run 225.48 feet along the arc of 

an 850.24 foot radius curve to the left along the said eastern right of way line, said arc 

having a 224.82 foot chord which bears North 03° 13' 02" East to a 5/8" iron pin set 

which marks the northwest corner of that said certain parcel of land as described in Book 

5529 at Page 795; thence leave said eastern right of way line of Interstate Highway No 55 

Frontage Road and run North 89° 51' 57" East for a distance of 259.57 feet along the 

northern property line of that said certain parcel of land as described in Book 5529 at 

BARNES SURVEYING, LLC 
RoBERt m. BARNES 
LANd SURVEYoR 

272 S PERKINS St., SUItE 400 
RIdGELANd, mISSISSIPPI  39157 

(601) 353-7878 
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Page 795 to the POINT OF BEGINNING, containing 1.3993 acres (60,955 sq. ft.), 

more or less. 

 

 

 

The reference meridian for the above description is grid north Mississippi West State 

Plane Coordinate System, convergance angle 0.04168889°, combined factor 0.99994091. 
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Project Overview 
 
The project site development lies within the City of Byram, off the east frontage road near Siwell Rd.  
The existing site is approximately 2.39 AC, and portions of the site are undeveloped, while other portions 
have a gas station of development.  The proposed project will feature a new car wash facility with 
parking, drives and all necessary utilities.  The existing gas station store will be removed, and the gas 
dispenser canopy will be reconfigured.  The project will also feature an open dry pond stormwater 
detention structure sized to accommodate stormwater for all proposed developed areas.   
 
Existing Site Description: 
 
Stormwater runoff from the existing site surface drains eastward. According to the USDA Natural 
Resource Conservation Service, Web Soil Survey Service mapping, the existing site soils are Siwell Silt 
Loam, 2 to 8% slopes, eroded, which belongs to USDA hydrologic soils group C. According to FEMA 
FIRM Map #28049C0435H, effective November 18, 2009, no portion of the site lies within a 100-year 
flood plain or flood way or other regulatory floodway. 
 
Stormwater Management:    
 
The proposed stormwater detention design controls and reduces stormwater flows below the existing 
development conditions for the 2-year, 5, 10, 25, 50 and 100-yr storm events.  See attachments for 
detailed stormwater flow characteristics and other pertinent design parameters, inputs and results.   
 

 
 
 
List of Attachments: 
 

• Maps 
o DA1 – Pre-Development Drainage Map 
o DA2 – Post Development Drainage Map 
o Natural Resources Conservation Service Web Soil Survey 
o FEMA FIRMette Map 

 
• Calculations 

o HydroCAD Pond Routing Report (2-100 year events) 

Pond routing runoff summary

Storm 
Event (year)

Pre-Develop 
flow (cfs)

Post-Dvlp. 
Flow 

detained  
(CFS)

Detained 
Water 

Elevation
2 9.58 9.46 273.40
5 12.65 11.67 273.73

10 15.19 13.39 274.00
25 17.72 15.03 274.28
50 19.98 16.47 274.53

100 21.98 17.74 274.76



BOUNDARY & TOPOGRAPHIC SURVEY

CERTAIN PROPERTIES
SITUATED IN THE SW 1/4 OF

SECTION 13, T4N, R1W
FIRST JUDICAIL DISTRICT OF
HINDS COUNTY, MISSISSIPPI

REFERENCE MATERIALS USED:
BOOK 5529 PAGE 795
BOOK 5801 PAGE 206
BOOK 6986 PAGE 775
BOOK 7202 PAGE 6576
BOOK 7223 PAGE 3068
BOOK 7261 PAGE 518
BOOK 7261 PAGE 526

SIWELL ROAD REALTY
BOOK 5529 PAGE 795

1.30 ACRES

COLDWATER REALTY, LLC
BOOK 5801 PAGE 206

0.36 ACRES

QUIKTRIP CORPORATION
BOOK 7261 PAGE 518
BOOK 7261 PAGE 526
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POINT OF COMMENCEMENT:
IRON PIN FOUND AT THE NORTHWEST
CORNER OF THE SOUTHWEST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 13,
TOWNSHIP 4 NORTH, RANGE 1 WEST,
HINDS COUNTY, MISSISSIPPI.

POINT OF BEGINNING:
BOOK 7202 PAGE 6576

POINT OF BEGINNING:
BOOK 5529 PAGE 795
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EXISTING SITE:
TOTAL AREA: 2.39 AC (104,307 SF)
IMPERVIOUS AREAS=0.92 AC (40,127 SF)
WOODED AREAS = 0.45 AC (19,833 SF)
OPEN AREAS = 1.02 AC (44,347 SF)
TIME OF CONCENTRATION = 5.0 MINUTES

26
6

26
7

26
8

26
9

27
0

27
1

27
2

27
327

4

27
5

276

27
727

8279

28
0

28
1

28
2

28
3

28
4

28
5

28
6

266

267

26
8

26
9

27
027

1

27
2

27
3

27
4

27
5

27
627
7 277 27

727
8

27
9

28
028

128
228

328
4

28
5

285

28
5286

286

26
4264264

265

26
626

6

26
6

26
7

26826
9

27
027

1
27

2
27

3
27

4
27

5
27

6
27

7
27

8
27

928
028
1

28
1

28
1

28
228

2

28
2

28
3

28
4

28
5

28
6

28
7

BEGINNING STUDY POINT:
LOCAL HIGH POINT,

START OF LONGEST
FLOW PATH, ELEV=286.0

FLOW PATH SEGMENT 1:
METHOD, SHEET FLOW

LENGTH: 50 FT
SLOPE: 9.6%

TRANSITION TO
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FLOW, ELEV=281.2

FLOW PATH SEGMENT 2:
METHOD: SHALLOW CONCENTRATED FLOW

LENGTH: 221 FT
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STUDY POINT 1:
EXISTING OUTFALL
ELEV=270.0
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PROPOSED SITE:
TOTAL AREA: 2.39 AC (104,307 SF)
IMPERVIOUS AREAS= 1.73 AC (75,340 SF)
OPEN AREAS = 0.66 AC (28,967 SF)
TIME OF CONCENTRATION = 5.0 MINUTES

PROPOSED SITE TO DETENTION:
TOTAL AREA: 1.34 AC (58,544 SF)
IMPERVIOUS AREAS= 1.11 AC (49,065 SF)
OPEN AREAS = 0.22 AC (9,479 SF)
TIME OF CONCENTRATION = 5.0 MINUTES

PROPOSED SITE UNDETAINED:
TOTAL AREA: 1.05 AC (45,763 SF)
IMPERVIOUS AREAS= 0.60 AC (26,275 SF)
OPEN AREAS = 0.45 AC (19,488 SF)
TIME OF CONCENTRATION = 5.0 MINUTES
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National Flood Hazard Layer FIRMette

0 500 1,000 1,500 2,000250
Feet

Ü
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Digital Data Available

No Digital Data Available

Unmapped

This map complies with FEMA's standards for the use of
digital flood maps if it is not void as described below.
The basemap shown complies with FEMA's basemap
accuracy standards

The flood hazard information is derived directly from the
authoritative NFHL web services provided by FEMA. This map
was exported on 6/3/2024 at 4:33 PM  and does not
reflect changes or amendments subsequent to this date and
time. The NFHL and effective information may change or
become superseded by new data over time.

This map image is void if the one or more of the following map
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Soil Map—Hinds County, Mississippi

Natural Resources
Conservation Service

Web Soil Survey
National Cooperative Soil Survey

10/9/2024
Page 1 of 3
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MAP LEGEND MAP INFORMATION

Area of Interest (AOI)
Area of Interest (AOI)

Soils
Soil Map Unit Polygons

Soil Map Unit Lines

Soil Map Unit Points

Special Point Features
Blowout

Borrow Pit

Clay Spot

Closed Depression

Gravel Pit

Gravelly Spot

Landfill

Lava Flow

Marsh or swamp

Mine or Quarry

Miscellaneous Water

Perennial Water

Rock Outcrop

Saline Spot

Sandy Spot

Severely Eroded Spot

Sinkhole

Slide or Slip

Sodic Spot

Spoil Area

Stony Spot

Very Stony Spot

Wet Spot

Other

Special Line Features

Water Features
Streams and Canals

Transportation
Rails

Interstate Highways

US Routes

Major Roads

Local Roads

Background
Aerial Photography

The soil surveys that comprise your AOI were mapped at 
1:20,000.

Warning: Soil Map may not be valid at this scale.

Enlargement of maps beyond the scale of mapping can cause 
misunderstanding of the detail of mapping and accuracy of soil 
line placement. The maps do not show the small areas of 
contrasting soils that could have been shown at a more detailed 
scale.

Please rely on the bar scale on each map sheet for map 
measurements.

Source of Map: Natural Resources Conservation Service
Web Soil Survey URL: 
Coordinate System: Web Mercator (EPSG:3857)

Maps from the Web Soil Survey are based on the Web Mercator 
projection, which preserves direction and shape but distorts 
distance and area. A projection that preserves area, such as the 
Albers equal-area conic projection, should be used if more 
accurate calculations of distance or area are required.

This product is generated from the USDA-NRCS certified data as 
of the version date(s) listed below.

Soil Survey Area: Hinds County, Mississippi
Survey Area Data: Version 22, Sep 6, 2024

Soil map units are labeled (as space allows) for map scales 
1:50,000 or larger.

Date(s) aerial images were photographed: Nov 16, 2021—Dec 
23, 2021

The orthophoto or other base map on which the soil lines were 
compiled and digitized probably differs from the background 
imagery displayed on these maps. As a result, some minor 
shifting of map unit boundaries may be evident.

Soil Map—Hinds County, Mississippi

Natural Resources
Conservation Service

Web Soil Survey
National Cooperative Soil Survey

10/9/2024
Page 2 of 3



Map Unit Legend

Map Unit Symbol Map Unit Name Acres in AOI Percent of AOI

GrB Grenada silt loam, 2 to 5 
percent slopes

0.6 10.2%

SeB2 Siwell silt loam, 2 to 5 percent 
slopes, eroded

1.7 31.2%

SeC2 Siwell silt loam, 5 to 8 percent 
slopes, eroded

3.2 58.6%

Totals for Area of Interest 5.4 100.0%

Soil Map—Hinds County, Mississippi

Natural Resources
Conservation Service

Web Soil Survey
National Cooperative Soil Survey

10/9/2024
Page 3 of 3



1Pre

Pre Development Site

2Post

Post to Detention

2S

Post Bypass

4S

Post Development Site
 (undetained)

1P

Detention

3L

Post Outfall

Routing Diagram for Byram Wash STM
Prepared by {enter your company name here},  Printed 11/5/2024

HydroCAD® 10.00-26  s/n 09984  © 2020 HydroCAD Software Solutions LLC

Subcat Reach Pond Link



Byram Wash STM
  Printed  11/5/2024Prepared by {enter your company name here}

Page 2HydroCAD® 10.00-26  s/n 09984  © 2020 HydroCAD Software Solutions LLC

Area Listing (all nodes)

Area

(acres)

CN Description

(subcatchment-numbers)

2.370 86 <50% Grass cover, Poor, HSG C  (1Pre, 2Post, 2S, 4S)

4.340 98 Paved parking, HSG C  (1Pre, 2Post, 2S, 4S)

0.450 82 Woods/grass comb., Poor, HSG C  (1Pre)

7.160 93 TOTAL AREA



Byram Wash STM
  Printed  11/5/2024Prepared by {enter your company name here}

Page 3HydroCAD® 10.00-26  s/n 09984  © 2020 HydroCAD Software Solutions LLC

Soil Listing (all nodes)

Area

(acres)

Soil

Group

Subcatchment

Numbers

0.000 HSG A

0.000 HSG B

7.160 HSG C 1Pre, 2Post, 2S, 4S

0.000 HSG D

0.000 Other

7.160 TOTAL AREA



Byram Wash STM
  Printed  11/5/2024Prepared by {enter your company name here}

Page 4HydroCAD® 10.00-26  s/n 09984  © 2020 HydroCAD Software Solutions LLC

Ground Covers (all nodes)

HSG-A

(acres)

HSG-B

(acres)

HSG-C

(acres)

HSG-D

(acres)

Other

(acres)

Total

(acres)

Ground

Cover

Subcatchment

Numbers

0.000 0.000 2.370 0.000 0.000 2.370 <50% Grass cover, Poor 1Pre, 

2Post, 

2S, 4S

0.000 0.000 4.340 0.000 0.000 4.340 Paved parking 1Pre, 

2Post, 

2S, 4S

0.000 0.000 0.450 0.000 0.000 0.450 Woods/grass comb., Poor 1Pre

0.000 0.000 7.160 0.000 0.000 7.160 TOTAL AREA



Byram Wash STM
  Printed  11/5/2024Prepared by {enter your company name here}
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Pipe Listing (all nodes)

Line# Node

Number

In-Invert

(feet)

Out-Invert

(feet)

Length

(feet)

Slope

(ft/ft)

n Diam/Width

(inches)

Height

(inches)

Inside-Fill

(inches)

1 1P 272.00 271.50 40.0 0.0125 0.012 15.0 0.0 0.0



Type III 24-hr  2yr Rainfall=4.50"Byram Wash STM
  Printed  11/5/2024Prepared by {enter your company name here}

Page 6HydroCAD® 10.00-26  s/n 09984  © 2020 HydroCAD Software Solutions LLC

Time span=0.00-48.00 hrs, dt=0.01 hrs, 4801 points
Runoff by SCS TR-20 method, UH=SCS, Weighted-CN

Reach routing by Stor-Ind+Trans method  -  Pond routing by Stor-Ind method

Runoff Area=2.390 ac   38.49% Impervious   Runoff Depth=3.40"Subcatchment 1Pre: Pre Development Site
   Tc=5.0 min   CN=90   Runoff=9.58 cfs  0.676 af

Runoff Area=1.330 ac   83.46% Impervious   Runoff Depth=4.04"Subcatchment 2Post: Post to Detention
   Tc=5.0 min   CN=96   Runoff=5.94 cfs  0.447 af

Runoff Area=1.050 ac   57.14% Impervious   Runoff Depth=3.71"Subcatchment 2S: Post Bypass
   Tc=5.0 min   CN=93   Runoff=4.48 cfs  0.324 af

Runoff Area=2.390 ac   71.55% Impervious   Runoff Depth=3.92"Subcatchment 4S: Post Development Site 
   Tc=5.0 min   CN=95   Runoff=10.53 cfs  0.782 af

Peak Elev=273.40'  Storage=0.016 af   Inflow=5.94 cfs  0.447 afPond 1P: Detention
   Primary=5.19 cfs  0.447 af   Secondary=0.00 cfs  0.000 af   Outflow=5.19 cfs  0.447 af

   Inflow=9.46 cfs  0.772 afLink 3L: Post Outfall
   Primary=9.46 cfs  0.772 af

Total Runoff Area = 7.160 ac   Runoff Volume = 2.230 af   Average Runoff Depth = 3.74"
39.39% Pervious = 2.820 ac     60.61% Impervious = 4.340 ac



Type III 24-hr  2yr Rainfall=4.50"Byram Wash STM
  Printed  11/5/2024Prepared by {enter your company name here}

Page 7HydroCAD® 10.00-26  s/n 09984  © 2020 HydroCAD Software Solutions LLC

Summary for Subcatchment 1Pre: Pre Development Site

Runoff = 9.58 cfs @ 12.07 hrs,  Volume= 0.676 af,  Depth= 3.40"

Runoff by SCS TR-20 method, UH=SCS, Weighted-CN, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Type III 24-hr  2yr Rainfall=4.50"

Area (ac) CN Description
0.450 82 Woods/grass comb., Poor, HSG C
1.020 86 <50% Grass cover, Poor, HSG C
0.920 98 Paved parking, HSG C
2.390 90 Weighted Average
1.470 61.51% Pervious Area
0.920 38.49% Impervious Area

Tc Length Slope Velocity Capacity Description
(min) (feet) (ft/ft) (ft/sec) (cfs)

5.0 Direct Entry, 

Subcatchment 1Pre: Pre Development Site

Runoff

Hydrograph

Time  (hours)
484644424038363432302826242220181614121086420
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w
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Type III 24-hr
2yr Rainfall=4.50"

Runoff Area=2.390 ac
Runoff Volume=0.676 af

Runoff Depth=3.40"
Tc=5.0 min

CN=90

9.58 cfs



Type III 24-hr  2yr Rainfall=4.50"Byram Wash STM
  Printed  11/5/2024Prepared by {enter your company name here}

Page 8HydroCAD® 10.00-26  s/n 09984  © 2020 HydroCAD Software Solutions LLC

Summary for Subcatchment 2Post: Post to Detention

Runoff = 5.94 cfs @ 12.07 hrs,  Volume= 0.447 af,  Depth= 4.04"

Runoff by SCS TR-20 method, UH=SCS, Weighted-CN, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Type III 24-hr  2yr Rainfall=4.50"

Area (ac) CN Description
0.220 86 <50% Grass cover, Poor, HSG C
1.110 98 Paved parking, HSG C
1.330 96 Weighted Average
0.220 16.54% Pervious Area
1.110 83.46% Impervious Area

Tc Length Slope Velocity Capacity Description
(min) (feet) (ft/ft) (ft/sec) (cfs)

5.0 Direct Entry, 

Subcatchment 2Post: Post to Detention

Runoff
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Time  (hours)
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Type III 24-hr
2yr Rainfall=4.50"

Runoff Area=1.330 ac
Runoff Volume=0.447 af

Runoff Depth=4.04"
Tc=5.0 min

CN=96

5.94 cfs
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Summary for Subcatchment 2S: Post Bypass

Runoff = 4.48 cfs @ 12.07 hrs,  Volume= 0.324 af,  Depth= 3.71"

Runoff by SCS TR-20 method, UH=SCS, Weighted-CN, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Type III 24-hr  2yr Rainfall=4.50"

Area (ac) CN Description
0.450 86 <50% Grass cover, Poor, HSG C
0.600 98 Paved parking, HSG C
1.050 93 Weighted Average
0.450 42.86% Pervious Area
0.600 57.14% Impervious Area

Tc Length Slope Velocity Capacity Description
(min) (feet) (ft/ft) (ft/sec) (cfs)

5.0 Direct Entry, 

Subcatchment 2S: Post Bypass

Runoff

Hydrograph

Time  (hours)
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Type III 24-hr
2yr Rainfall=4.50"

Runoff Area=1.050 ac
Runoff Volume=0.324 af

Runoff Depth=3.71"
Tc=5.0 min

CN=93

4.48 cfs
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Summary for Subcatchment 4S: Post Development Site (undetained)

Runoff = 10.53 cfs @ 12.07 hrs,  Volume= 0.782 af,  Depth= 3.92"

Runoff by SCS TR-20 method, UH=SCS, Weighted-CN, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Type III 24-hr  2yr Rainfall=4.50"

Area (ac) CN Description
0.680 86 <50% Grass cover, Poor, HSG C
1.710 98 Paved parking, HSG C
2.390 95 Weighted Average
0.680 28.45% Pervious Area
1.710 71.55% Impervious Area

Tc Length Slope Velocity Capacity Description
(min) (feet) (ft/ft) (ft/sec) (cfs)

5.0 Direct Entry, 

Subcatchment 4S: Post Development Site (undetained)

Runoff

Hydrograph

Time  (hours)
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Type III 24-hr
2yr Rainfall=4.50"

Runoff Area=2.390 ac
Runoff Volume=0.782 af

Runoff Depth=3.92"
Tc=5.0 min

CN=95

10.53 cfs
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Summary for Pond 1P: Detention

Inflow Area = 1.330 ac, 83.46% Impervious,  Inflow Depth = 4.04"    for  2yr event
Inflow = 5.94 cfs @ 12.07 hrs,  Volume= 0.447 af
Outflow = 5.19 cfs @ 12.11 hrs,  Volume= 0.447 af,  Atten= 13%,  Lag= 2.5 min
Primary = 5.19 cfs @ 12.11 hrs,  Volume= 0.447 af
Secondary = 0.00 cfs @ 0.00 hrs,  Volume= 0.000 af

Routing by Stor-Ind method, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Peak Elev= 273.40' @ 12.11 hrs   Surf.Area= 0.022 ac   Storage= 0.016 af

Plug-Flow detention time= 3.0 min calculated for 0.447 af (100% of inflow)
Center-of-Mass det. time= 3.0 min ( 767.1 - 764.0 )

Volume Invert Avail.Storage Storage Description
#1 272.00' 0.275 af Custom Stage Data (Prismatic) Listed below (Recalc)

Elevation Surf.Area Inc.Store Cum.Store
(feet) (acres) (acre-feet) (acre-feet)

272.00 0.004 0.000 0.000
273.00 0.014 0.009 0.009
274.00 0.035 0.024 0.033
275.00 0.046 0.040 0.074
276.00 0.059 0.052 0.126
277.00 0.073 0.066 0.192
278.00 0.092 0.082 0.275

Device Routing     Invert Outlet Devices
#1 Primary 272.00' 15.0"  Round Culvert   

L= 40.0'   RCP, end-section conforming to fill,  Ke= 0.500   
Inlet / Outlet Invert= 272.00' / 271.50'   S= 0.0125 '/'   Cc= 0.900   
n= 0.012,  Flow Area= 1.23 sf   

#2 Secondary 276.00' 50.0' long  x 5.0' breadth Broad-Crested Rectangular Weir   
Head (feet)  0.20  0.40  0.60  0.80  1.00  1.20  1.40  1.60  1.80  2.00  
2.50  3.00  3.50  4.00  4.50  5.00  5.50   
Coef. (English)  2.34  2.50  2.70  2.68  2.68  2.66  2.65  2.65  2.65  
2.65  2.67  2.66  2.68  2.70  2.74  2.79  2.88   

Primary OutFlow  Max=5.19 cfs @ 12.11 hrs  HW=273.40'   (Free Discharge)
1=Culvert  (Inlet Controls 5.19 cfs @ 4.23 fps)

Secondary OutFlow  Max=0.00 cfs @ 0.00 hrs  HW=272.00'   (Free Discharge)
2=Broad-Crested Rectangular Weir  ( Controls 0.00 cfs)
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Pond 1P: Detention
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Inflow Area=1.330 ac
Peak Elev=273.40'

Storage=0.016 af

5.94 cfs

5.19 cfs

5.19 cfs

0.00 cfs
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Summary for Link 3L: Post Outfall

Inflow Area = 2.380 ac, 71.85% Impervious,  Inflow Depth = 3.89"    for  2yr event
Inflow = 9.46 cfs @ 12.08 hrs,  Volume= 0.772 af
Primary = 9.46 cfs @ 12.08 hrs,  Volume= 0.772 af,  Atten= 0%,  Lag= 0.0 min

Primary outflow = Inflow, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs

Link 3L: Post Outfall

Inflow
Primary

Hydrograph

Time  (hours)
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Inflow Area=2.380 ac
9.46 cfs

9.46 cfs
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Time span=0.00-48.00 hrs, dt=0.01 hrs, 4801 points
Runoff by SCS TR-20 method, UH=SCS, Weighted-CN

Reach routing by Stor-Ind+Trans method  -  Pond routing by Stor-Ind method

Runoff Area=2.390 ac   38.49% Impervious   Runoff Depth=4.55"Subcatchment 1Pre: Pre Development Site
   Tc=5.0 min   CN=90   Runoff=12.65 cfs  0.907 af

Runoff Area=1.330 ac   83.46% Impervious   Runoff Depth=5.23"Subcatchment 2Post: Post to Detention
   Tc=5.0 min   CN=96   Runoff=7.59 cfs  0.580 af

Runoff Area=1.050 ac   57.14% Impervious   Runoff Depth=4.89"Subcatchment 2S: Post Bypass
   Tc=5.0 min   CN=93   Runoff=5.81 cfs  0.428 af

Runoff Area=2.390 ac   71.55% Impervious   Runoff Depth=5.11"Subcatchment 4S: Post Development Site 
   Tc=5.0 min   CN=95   Runoff=13.52 cfs  1.018 af

Peak Elev=273.73'  Storage=0.025 af   Inflow=7.59 cfs  0.580 afPond 1P: Detention
   Primary=6.20 cfs  0.580 af   Secondary=0.00 cfs  0.000 af   Outflow=6.20 cfs  0.580 af

   Inflow=11.67 cfs  1.007 afLink 3L: Post Outfall
   Primary=11.67 cfs  1.007 af

Total Runoff Area = 7.160 ac   Runoff Volume = 2.933 af   Average Runoff Depth = 4.91"
39.39% Pervious = 2.820 ac     60.61% Impervious = 4.340 ac
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Summary for Subcatchment 1Pre: Pre Development Site

Runoff = 12.65 cfs @ 12.07 hrs,  Volume= 0.907 af,  Depth= 4.55"

Runoff by SCS TR-20 method, UH=SCS, Weighted-CN, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Type III 24-hr  5yr Rainfall=5.70"

Area (ac) CN Description
0.450 82 Woods/grass comb., Poor, HSG C
1.020 86 <50% Grass cover, Poor, HSG C
0.920 98 Paved parking, HSG C
2.390 90 Weighted Average
1.470 61.51% Pervious Area
0.920 38.49% Impervious Area

Tc Length Slope Velocity Capacity Description
(min) (feet) (ft/ft) (ft/sec) (cfs)

5.0 Direct Entry, 

Subcatchment 1Pre: Pre Development Site

Runoff
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Time  (hours)
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Type III 24-hr
5yr Rainfall=5.70"

Runoff Area=2.390 ac
Runoff Volume=0.907 af

Runoff Depth=4.55"
Tc=5.0 min

CN=90

12.65 cfs
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Summary for Subcatchment 2Post: Post to Detention

Runoff = 7.59 cfs @ 12.07 hrs,  Volume= 0.580 af,  Depth= 5.23"

Runoff by SCS TR-20 method, UH=SCS, Weighted-CN, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Type III 24-hr  5yr Rainfall=5.70"

Area (ac) CN Description
0.220 86 <50% Grass cover, Poor, HSG C
1.110 98 Paved parking, HSG C
1.330 96 Weighted Average
0.220 16.54% Pervious Area
1.110 83.46% Impervious Area

Tc Length Slope Velocity Capacity Description
(min) (feet) (ft/ft) (ft/sec) (cfs)

5.0 Direct Entry, 

Subcatchment 2Post: Post to Detention

Runoff

Hydrograph

Time  (hours)
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Type III 24-hr
5yr Rainfall=5.70"

Runoff Area=1.330 ac
Runoff Volume=0.580 af

Runoff Depth=5.23"
Tc=5.0 min

CN=96

7.59 cfs



Type III 24-hr  5yr Rainfall=5.70"Byram Wash STM
  Printed  11/5/2024Prepared by {enter your company name here}

Page 17HydroCAD® 10.00-26  s/n 09984  © 2020 HydroCAD Software Solutions LLC

Summary for Subcatchment 2S: Post Bypass

Runoff = 5.81 cfs @ 12.07 hrs,  Volume= 0.428 af,  Depth= 4.89"

Runoff by SCS TR-20 method, UH=SCS, Weighted-CN, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Type III 24-hr  5yr Rainfall=5.70"

Area (ac) CN Description
0.450 86 <50% Grass cover, Poor, HSG C
0.600 98 Paved parking, HSG C
1.050 93 Weighted Average
0.450 42.86% Pervious Area
0.600 57.14% Impervious Area

Tc Length Slope Velocity Capacity Description
(min) (feet) (ft/ft) (ft/sec) (cfs)

5.0 Direct Entry, 

Subcatchment 2S: Post Bypass

Runoff

Hydrograph

Time  (hours)
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Type III 24-hr
5yr Rainfall=5.70"

Runoff Area=1.050 ac
Runoff Volume=0.428 af

Runoff Depth=4.89"
Tc=5.0 min

CN=93

5.81 cfs
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Summary for Subcatchment 4S: Post Development Site (undetained)

Runoff = 13.52 cfs @ 12.07 hrs,  Volume= 1.018 af,  Depth= 5.11"

Runoff by SCS TR-20 method, UH=SCS, Weighted-CN, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Type III 24-hr  5yr Rainfall=5.70"

Area (ac) CN Description
0.680 86 <50% Grass cover, Poor, HSG C
1.710 98 Paved parking, HSG C
2.390 95 Weighted Average
0.680 28.45% Pervious Area
1.710 71.55% Impervious Area

Tc Length Slope Velocity Capacity Description
(min) (feet) (ft/ft) (ft/sec) (cfs)

5.0 Direct Entry, 

Subcatchment 4S: Post Development Site (undetained)

Runoff

Hydrograph

Time  (hours)
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Type III 24-hr
5yr Rainfall=5.70"

Runoff Area=2.390 ac
Runoff Volume=1.018 af

Runoff Depth=5.11"
Tc=5.0 min

CN=95

13.52 cfs
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Summary for Pond 1P: Detention

Inflow Area = 1.330 ac, 83.46% Impervious,  Inflow Depth = 5.23"    for  5yr event
Inflow = 7.59 cfs @ 12.07 hrs,  Volume= 0.580 af
Outflow = 6.20 cfs @ 12.12 hrs,  Volume= 0.580 af,  Atten= 18%,  Lag= 3.1 min
Primary = 6.20 cfs @ 12.12 hrs,  Volume= 0.580 af
Secondary = 0.00 cfs @ 0.00 hrs,  Volume= 0.000 af

Routing by Stor-Ind method, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Peak Elev= 273.73' @ 12.12 hrs   Surf.Area= 0.029 ac   Storage= 0.025 af

Plug-Flow detention time= 2.9 min calculated for 0.579 af (100% of inflow)
Center-of-Mass det. time= 2.9 min ( 761.4 - 758.4 )

Volume Invert Avail.Storage Storage Description
#1 272.00' 0.275 af Custom Stage Data (Prismatic) Listed below (Recalc)

Elevation Surf.Area Inc.Store Cum.Store
(feet) (acres) (acre-feet) (acre-feet)

272.00 0.004 0.000 0.000
273.00 0.014 0.009 0.009
274.00 0.035 0.024 0.033
275.00 0.046 0.040 0.074
276.00 0.059 0.052 0.126
277.00 0.073 0.066 0.192
278.00 0.092 0.082 0.275

Device Routing     Invert Outlet Devices
#1 Primary 272.00' 15.0"  Round Culvert   

L= 40.0'   RCP, end-section conforming to fill,  Ke= 0.500   
Inlet / Outlet Invert= 272.00' / 271.50'   S= 0.0125 '/'   Cc= 0.900   
n= 0.012,  Flow Area= 1.23 sf   

#2 Secondary 276.00' 50.0' long  x 5.0' breadth Broad-Crested Rectangular Weir   
Head (feet)  0.20  0.40  0.60  0.80  1.00  1.20  1.40  1.60  1.80  2.00  
2.50  3.00  3.50  4.00  4.50  5.00  5.50   
Coef. (English)  2.34  2.50  2.70  2.68  2.68  2.66  2.65  2.65  2.65  
2.65  2.67  2.66  2.68  2.70  2.74  2.79  2.88   

Primary OutFlow  Max=6.20 cfs @ 12.12 hrs  HW=273.73'   (Free Discharge)
1=Culvert  (Inlet Controls 6.20 cfs @ 5.05 fps)

Secondary OutFlow  Max=0.00 cfs @ 0.00 hrs  HW=272.00'   (Free Discharge)
2=Broad-Crested Rectangular Weir  ( Controls 0.00 cfs)
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Pond 1P: Detention
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Inflow Area=1.330 ac
Peak Elev=273.73'

Storage=0.025 af

7.59 cfs

6.20 cfs

6.20 cfs

0.00 cfs
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Summary for Link 3L: Post Outfall

Inflow Area = 2.380 ac, 71.85% Impervious,  Inflow Depth = 5.08"    for  5yr event
Inflow = 11.67 cfs @ 12.08 hrs,  Volume= 1.007 af
Primary = 11.67 cfs @ 12.08 hrs,  Volume= 1.007 af,  Atten= 0%,  Lag= 0.0 min

Primary outflow = Inflow, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs

Link 3L: Post Outfall
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Inflow Area=2.380 ac
11.67 cfs

11.67 cfs
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Time span=0.00-48.00 hrs, dt=0.01 hrs, 4801 points
Runoff by SCS TR-20 method, UH=SCS, Weighted-CN

Reach routing by Stor-Ind+Trans method  -  Pond routing by Stor-Ind method

Runoff Area=2.390 ac   38.49% Impervious   Runoff Depth=5.53"Subcatchment 1Pre: Pre Development Site
   Tc=5.0 min   CN=90   Runoff=15.19 cfs  1.101 af

Runoff Area=1.330 ac   83.46% Impervious   Runoff Depth=6.22"Subcatchment 2Post: Post to Detention
   Tc=5.0 min   CN=96   Runoff=8.97 cfs  0.690 af

Runoff Area=1.050 ac   57.14% Impervious   Runoff Depth=5.87"Subcatchment 2S: Post Bypass
   Tc=5.0 min   CN=93   Runoff=6.91 cfs  0.514 af

Runoff Area=2.390 ac   71.55% Impervious   Runoff Depth=6.11"Subcatchment 4S: Post Development Site 
   Tc=5.0 min   CN=95   Runoff=16.00 cfs  1.216 af

Peak Elev=274.00'  Storage=0.034 af   Inflow=8.97 cfs  0.690 afPond 1P: Detention
   Primary=6.93 cfs  0.690 af   Secondary=0.00 cfs  0.000 af   Outflow=6.93 cfs  0.690 af

   Inflow=13.39 cfs  1.204 afLink 3L: Post Outfall
   Primary=13.39 cfs  1.204 af

Total Runoff Area = 7.160 ac   Runoff Volume = 3.522 af   Average Runoff Depth = 5.90"
39.39% Pervious = 2.820 ac     60.61% Impervious = 4.340 ac
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Summary for Subcatchment 1Pre: Pre Development Site

Runoff = 15.19 cfs @ 12.07 hrs,  Volume= 1.101 af,  Depth= 5.53"

Runoff by SCS TR-20 method, UH=SCS, Weighted-CN, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Type III 24-hr  10yr Rainfall=6.70"

Area (ac) CN Description
0.450 82 Woods/grass comb., Poor, HSG C
1.020 86 <50% Grass cover, Poor, HSG C
0.920 98 Paved parking, HSG C
2.390 90 Weighted Average
1.470 61.51% Pervious Area
0.920 38.49% Impervious Area

Tc Length Slope Velocity Capacity Description
(min) (feet) (ft/ft) (ft/sec) (cfs)

5.0 Direct Entry, 

Subcatchment 1Pre: Pre Development Site
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Type III 24-hr
10yr Rainfall=6.70"

Runoff Area=2.390 ac
Runoff Volume=1.101 af

Runoff Depth=5.53"
Tc=5.0 min

CN=90

15.19 cfs
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Summary for Subcatchment 2Post: Post to Detention

Runoff = 8.97 cfs @ 12.07 hrs,  Volume= 0.690 af,  Depth= 6.22"

Runoff by SCS TR-20 method, UH=SCS, Weighted-CN, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Type III 24-hr  10yr Rainfall=6.70"

Area (ac) CN Description
0.220 86 <50% Grass cover, Poor, HSG C
1.110 98 Paved parking, HSG C
1.330 96 Weighted Average
0.220 16.54% Pervious Area
1.110 83.46% Impervious Area

Tc Length Slope Velocity Capacity Description
(min) (feet) (ft/ft) (ft/sec) (cfs)

5.0 Direct Entry, 

Subcatchment 2Post: Post to Detention

Runoff

Hydrograph

Time  (hours)
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Type III 24-hr
10yr Rainfall=6.70"

Runoff Area=1.330 ac
Runoff Volume=0.690 af

Runoff Depth=6.22"
Tc=5.0 min

CN=96

8.97 cfs
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Summary for Subcatchment 2S: Post Bypass

Runoff = 6.91 cfs @ 12.07 hrs,  Volume= 0.514 af,  Depth= 5.87"

Runoff by SCS TR-20 method, UH=SCS, Weighted-CN, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Type III 24-hr  10yr Rainfall=6.70"

Area (ac) CN Description
0.450 86 <50% Grass cover, Poor, HSG C
0.600 98 Paved parking, HSG C
1.050 93 Weighted Average
0.450 42.86% Pervious Area
0.600 57.14% Impervious Area

Tc Length Slope Velocity Capacity Description
(min) (feet) (ft/ft) (ft/sec) (cfs)

5.0 Direct Entry, 

Subcatchment 2S: Post Bypass
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Hydrograph

Time  (hours)
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Type III 24-hr
10yr Rainfall=6.70"

Runoff Area=1.050 ac
Runoff Volume=0.514 af

Runoff Depth=5.87"
Tc=5.0 min

CN=93

6.91 cfs
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Summary for Subcatchment 4S: Post Development Site (undetained)

Runoff = 16.00 cfs @ 12.07 hrs,  Volume= 1.216 af,  Depth= 6.11"

Runoff by SCS TR-20 method, UH=SCS, Weighted-CN, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Type III 24-hr  10yr Rainfall=6.70"

Area (ac) CN Description
0.680 86 <50% Grass cover, Poor, HSG C
1.710 98 Paved parking, HSG C
2.390 95 Weighted Average
0.680 28.45% Pervious Area
1.710 71.55% Impervious Area

Tc Length Slope Velocity Capacity Description
(min) (feet) (ft/ft) (ft/sec) (cfs)

5.0 Direct Entry, 

Subcatchment 4S: Post Development Site (undetained)
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Type III 24-hr
10yr Rainfall=6.70"

Runoff Area=2.390 ac
Runoff Volume=1.216 af

Runoff Depth=6.11"
Tc=5.0 min

CN=95

16.00 cfs
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Summary for Pond 1P: Detention

Inflow Area = 1.330 ac, 83.46% Impervious,  Inflow Depth = 6.22"    for  10yr event
Inflow = 8.97 cfs @ 12.07 hrs,  Volume= 0.690 af
Outflow = 6.93 cfs @ 12.13 hrs,  Volume= 0.690 af,  Atten= 23%,  Lag= 3.6 min
Primary = 6.93 cfs @ 12.13 hrs,  Volume= 0.690 af
Secondary = 0.00 cfs @ 0.00 hrs,  Volume= 0.000 af

Routing by Stor-Ind method, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Peak Elev= 274.00' @ 12.13 hrs   Surf.Area= 0.035 ac   Storage= 0.034 af

Plug-Flow detention time= 2.9 min calculated for 0.690 af (100% of inflow)
Center-of-Mass det. time= 2.9 min ( 757.9 - 754.9 )

Volume Invert Avail.Storage Storage Description
#1 272.00' 0.275 af Custom Stage Data (Prismatic) Listed below (Recalc)

Elevation Surf.Area Inc.Store Cum.Store
(feet) (acres) (acre-feet) (acre-feet)

272.00 0.004 0.000 0.000
273.00 0.014 0.009 0.009
274.00 0.035 0.024 0.033
275.00 0.046 0.040 0.074
276.00 0.059 0.052 0.126
277.00 0.073 0.066 0.192
278.00 0.092 0.082 0.275

Device Routing     Invert Outlet Devices
#1 Primary 272.00' 15.0"  Round Culvert   

L= 40.0'   RCP, end-section conforming to fill,  Ke= 0.500   
Inlet / Outlet Invert= 272.00' / 271.50'   S= 0.0125 '/'   Cc= 0.900   
n= 0.012,  Flow Area= 1.23 sf   

#2 Secondary 276.00' 50.0' long  x 5.0' breadth Broad-Crested Rectangular Weir   
Head (feet)  0.20  0.40  0.60  0.80  1.00  1.20  1.40  1.60  1.80  2.00  
2.50  3.00  3.50  4.00  4.50  5.00  5.50   
Coef. (English)  2.34  2.50  2.70  2.68  2.68  2.66  2.65  2.65  2.65  
2.65  2.67  2.66  2.68  2.70  2.74  2.79  2.88   

Primary OutFlow  Max=6.93 cfs @ 12.13 hrs  HW=274.00'   (Free Discharge)
1=Culvert  (Inlet Controls 6.93 cfs @ 5.65 fps)

Secondary OutFlow  Max=0.00 cfs @ 0.00 hrs  HW=272.00'   (Free Discharge)
2=Broad-Crested Rectangular Weir  ( Controls 0.00 cfs)
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Pond 1P: Detention
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Primary
Secondary
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Inflow Area=1.330 ac
Peak Elev=274.00'

Storage=0.034 af

8.97 cfs

6.93 cfs

6.93 cfs

0.00 cfs
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Summary for Link 3L: Post Outfall

Inflow Area = 2.380 ac, 71.85% Impervious,  Inflow Depth = 6.07"    for  10yr event
Inflow = 13.39 cfs @ 12.08 hrs,  Volume= 1.204 af
Primary = 13.39 cfs @ 12.08 hrs,  Volume= 1.204 af,  Atten= 0%,  Lag= 0.0 min

Primary outflow = Inflow, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs

Link 3L: Post Outfall
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Inflow Area=2.380 ac
13.39 cfs

13.39 cfs
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Time span=0.00-48.00 hrs, dt=0.01 hrs, 4801 points
Runoff by SCS TR-20 method, UH=SCS, Weighted-CN

Reach routing by Stor-Ind+Trans method  -  Pond routing by Stor-Ind method

Runoff Area=2.390 ac   38.49% Impervious   Runoff Depth=6.51"Subcatchment 1Pre: Pre Development Site
   Tc=5.0 min   CN=90   Runoff=17.72 cfs  1.297 af

Runoff Area=1.330 ac   83.46% Impervious   Runoff Depth=7.22"Subcatchment 2Post: Post to Detention
   Tc=5.0 min   CN=96   Runoff=10.34 cfs  0.800 af

Runoff Area=1.050 ac   57.14% Impervious   Runoff Depth=6.87"Subcatchment 2S: Post Bypass
   Tc=5.0 min   CN=93   Runoff=8.00 cfs  0.601 af

Runoff Area=2.390 ac   71.55% Impervious   Runoff Depth=7.10"Subcatchment 4S: Post Development Site 
   Tc=5.0 min   CN=95   Runoff=18.47 cfs  1.415 af

Peak Elev=274.28'  Storage=0.044 af   Inflow=10.34 cfs  0.800 afPond 1P: Detention
   Primary=7.59 cfs  0.800 af   Secondary=0.00 cfs  0.000 af   Outflow=7.59 cfs  0.800 af

   Inflow=15.03 cfs  1.401 afLink 3L: Post Outfall
   Primary=15.03 cfs  1.401 af

Total Runoff Area = 7.160 ac   Runoff Volume = 4.112 af   Average Runoff Depth = 6.89"
39.39% Pervious = 2.820 ac     60.61% Impervious = 4.340 ac
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Summary for Subcatchment 1Pre: Pre Development Site

Runoff = 17.72 cfs @ 12.07 hrs,  Volume= 1.297 af,  Depth= 6.51"

Runoff by SCS TR-20 method, UH=SCS, Weighted-CN, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Type III 24-hr  25yr Rainfall=7.70"

Area (ac) CN Description
0.450 82 Woods/grass comb., Poor, HSG C
1.020 86 <50% Grass cover, Poor, HSG C
0.920 98 Paved parking, HSG C
2.390 90 Weighted Average
1.470 61.51% Pervious Area
0.920 38.49% Impervious Area

Tc Length Slope Velocity Capacity Description
(min) (feet) (ft/ft) (ft/sec) (cfs)

5.0 Direct Entry, 

Subcatchment 1Pre: Pre Development Site
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Time  (hours)
484644424038363432302826242220181614121086420

F
lo

w
  

(c
fs

)

19

18

17

16

15

14

13

12

11

10

9

8

7

6

5

4

3

2

1

0

Type III 24-hr
25yr Rainfall=7.70"

Runoff Area=2.390 ac
Runoff Volume=1.297 af

Runoff Depth=6.51"
Tc=5.0 min

CN=90

17.72 cfs
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Summary for Subcatchment 2Post: Post to Detention

Runoff = 10.34 cfs @ 12.07 hrs,  Volume= 0.800 af,  Depth= 7.22"

Runoff by SCS TR-20 method, UH=SCS, Weighted-CN, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Type III 24-hr  25yr Rainfall=7.70"

Area (ac) CN Description
0.220 86 <50% Grass cover, Poor, HSG C
1.110 98 Paved parking, HSG C
1.330 96 Weighted Average
0.220 16.54% Pervious Area
1.110 83.46% Impervious Area

Tc Length Slope Velocity Capacity Description
(min) (feet) (ft/ft) (ft/sec) (cfs)

5.0 Direct Entry, 

Subcatchment 2Post: Post to Detention

Runoff

Hydrograph

Time  (hours)
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Type III 24-hr
25yr Rainfall=7.70"

Runoff Area=1.330 ac
Runoff Volume=0.800 af

Runoff Depth=7.22"
Tc=5.0 min

CN=96

10.34 cfs
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Summary for Subcatchment 2S: Post Bypass

Runoff = 8.00 cfs @ 12.07 hrs,  Volume= 0.601 af,  Depth= 6.87"

Runoff by SCS TR-20 method, UH=SCS, Weighted-CN, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Type III 24-hr  25yr Rainfall=7.70"

Area (ac) CN Description
0.450 86 <50% Grass cover, Poor, HSG C
0.600 98 Paved parking, HSG C
1.050 93 Weighted Average
0.450 42.86% Pervious Area
0.600 57.14% Impervious Area

Tc Length Slope Velocity Capacity Description
(min) (feet) (ft/ft) (ft/sec) (cfs)

5.0 Direct Entry, 

Subcatchment 2S: Post Bypass

Runoff

Hydrograph

Time  (hours)
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Type III 24-hr
25yr Rainfall=7.70"

Runoff Area=1.050 ac
Runoff Volume=0.601 af

Runoff Depth=6.87"
Tc=5.0 min

CN=93

8.00 cfs
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Summary for Subcatchment 4S: Post Development Site (undetained)

Runoff = 18.47 cfs @ 12.07 hrs,  Volume= 1.415 af,  Depth= 7.10"

Runoff by SCS TR-20 method, UH=SCS, Weighted-CN, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Type III 24-hr  25yr Rainfall=7.70"

Area (ac) CN Description
0.680 86 <50% Grass cover, Poor, HSG C
1.710 98 Paved parking, HSG C
2.390 95 Weighted Average
0.680 28.45% Pervious Area
1.710 71.55% Impervious Area

Tc Length Slope Velocity Capacity Description
(min) (feet) (ft/ft) (ft/sec) (cfs)

5.0 Direct Entry, 

Subcatchment 4S: Post Development Site (undetained)

Runoff

Hydrograph

Time  (hours)
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Type III 24-hr
25yr Rainfall=7.70"

Runoff Area=2.390 ac
Runoff Volume=1.415 af

Runoff Depth=7.10"
Tc=5.0 min

CN=95

18.47 cfs
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Summary for Pond 1P: Detention

Inflow Area = 1.330 ac, 83.46% Impervious,  Inflow Depth = 7.22"    for  25yr event
Inflow = 10.34 cfs @ 12.07 hrs,  Volume= 0.800 af
Outflow = 7.59 cfs @ 12.14 hrs,  Volume= 0.800 af,  Atten= 27%,  Lag= 4.0 min
Primary = 7.59 cfs @ 12.14 hrs,  Volume= 0.800 af
Secondary = 0.00 cfs @ 0.00 hrs,  Volume= 0.000 af

Routing by Stor-Ind method, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Peak Elev= 274.28' @ 12.14 hrs   Surf.Area= 0.038 ac   Storage= 0.044 af

Plug-Flow detention time= 3.0 min calculated for 0.800 af (100% of inflow)
Center-of-Mass det. time= 3.0 min ( 755.1 - 752.2 )

Volume Invert Avail.Storage Storage Description
#1 272.00' 0.275 af Custom Stage Data (Prismatic) Listed below (Recalc)

Elevation Surf.Area Inc.Store Cum.Store
(feet) (acres) (acre-feet) (acre-feet)

272.00 0.004 0.000 0.000
273.00 0.014 0.009 0.009
274.00 0.035 0.024 0.033
275.00 0.046 0.040 0.074
276.00 0.059 0.052 0.126
277.00 0.073 0.066 0.192
278.00 0.092 0.082 0.275

Device Routing     Invert Outlet Devices
#1 Primary 272.00' 15.0"  Round Culvert   

L= 40.0'   RCP, end-section conforming to fill,  Ke= 0.500   
Inlet / Outlet Invert= 272.00' / 271.50'   S= 0.0125 '/'   Cc= 0.900   
n= 0.012,  Flow Area= 1.23 sf   

#2 Secondary 276.00' 50.0' long  x 5.0' breadth Broad-Crested Rectangular Weir   
Head (feet)  0.20  0.40  0.60  0.80  1.00  1.20  1.40  1.60  1.80  2.00  
2.50  3.00  3.50  4.00  4.50  5.00  5.50   
Coef. (English)  2.34  2.50  2.70  2.68  2.68  2.66  2.65  2.65  2.65  
2.65  2.67  2.66  2.68  2.70  2.74  2.79  2.88   

Primary OutFlow  Max=7.59 cfs @ 12.14 hrs  HW=274.28'   (Free Discharge)
1=Culvert  (Inlet Controls 7.59 cfs @ 6.19 fps)

Secondary OutFlow  Max=0.00 cfs @ 0.00 hrs  HW=272.00'   (Free Discharge)
2=Broad-Crested Rectangular Weir  ( Controls 0.00 cfs)



Type III 24-hr  25yr Rainfall=7.70"Byram Wash STM
  Printed  11/5/2024Prepared by {enter your company name here}

Page 36HydroCAD® 10.00-26  s/n 09984  © 2020 HydroCAD Software Solutions LLC

Pond 1P: Detention
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Inflow Area=1.330 ac
Peak Elev=274.28'

Storage=0.044 af

10.34 cfs

7.59 cfs

7.59 cfs

0.00 cfs
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Summary for Link 3L: Post Outfall

Inflow Area = 2.380 ac, 71.85% Impervious,  Inflow Depth = 7.06"    for  25yr event
Inflow = 15.03 cfs @ 12.08 hrs,  Volume= 1.401 af
Primary = 15.03 cfs @ 12.08 hrs,  Volume= 1.401 af,  Atten= 0%,  Lag= 0.0 min

Primary outflow = Inflow, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs

Link 3L: Post Outfall
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Inflow Area=2.380 ac
15.03 cfs

15.03 cfs
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Time span=0.00-48.00 hrs, dt=0.01 hrs, 4801 points
Runoff by SCS TR-20 method, UH=SCS, Weighted-CN

Reach routing by Stor-Ind+Trans method  -  Pond routing by Stor-Ind method

Runoff Area=2.390 ac   38.49% Impervious   Runoff Depth=7.40"Subcatchment 1Pre: Pre Development Site
   Tc=5.0 min   CN=90   Runoff=19.98 cfs  1.473 af

Runoff Area=1.330 ac   83.46% Impervious   Runoff Depth=8.12"Subcatchment 2Post: Post to Detention
   Tc=5.0 min   CN=96   Runoff=11.57 cfs  0.900 af

Runoff Area=1.050 ac   57.14% Impervious   Runoff Depth=7.76"Subcatchment 2S: Post Bypass
   Tc=5.0 min   CN=93   Runoff=8.99 cfs  0.679 af

Runoff Area=2.390 ac   71.55% Impervious   Runoff Depth=8.00"Subcatchment 4S: Post Development Site 
   Tc=5.0 min   CN=95   Runoff=20.69 cfs  1.593 af

Peak Elev=274.53'  Storage=0.054 af   Inflow=11.57 cfs  0.900 afPond 1P: Detention
   Primary=8.16 cfs  0.900 af   Secondary=0.00 cfs  0.000 af   Outflow=8.16 cfs  0.900 af

   Inflow=16.47 cfs  1.579 afLink 3L: Post Outfall
   Primary=16.47 cfs  1.579 af

Total Runoff Area = 7.160 ac   Runoff Volume = 4.645 af   Average Runoff Depth = 7.79"
39.39% Pervious = 2.820 ac     60.61% Impervious = 4.340 ac
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Summary for Subcatchment 1Pre: Pre Development Site

Runoff = 19.98 cfs @ 12.07 hrs,  Volume= 1.473 af,  Depth= 7.40"

Runoff by SCS TR-20 method, UH=SCS, Weighted-CN, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Type III 24-hr  50yr Rainfall=8.60"

Area (ac) CN Description
0.450 82 Woods/grass comb., Poor, HSG C
1.020 86 <50% Grass cover, Poor, HSG C
0.920 98 Paved parking, HSG C
2.390 90 Weighted Average
1.470 61.51% Pervious Area
0.920 38.49% Impervious Area

Tc Length Slope Velocity Capacity Description
(min) (feet) (ft/ft) (ft/sec) (cfs)

5.0 Direct Entry, 

Subcatchment 1Pre: Pre Development Site

Runoff

Hydrograph

Time  (hours)
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Type III 24-hr
50yr Rainfall=8.60"

Runoff Area=2.390 ac
Runoff Volume=1.473 af

Runoff Depth=7.40"
Tc=5.0 min

CN=90

19.98 cfs
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Summary for Subcatchment 2Post: Post to Detention

Runoff = 11.57 cfs @ 12.07 hrs,  Volume= 0.900 af,  Depth= 8.12"

Runoff by SCS TR-20 method, UH=SCS, Weighted-CN, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Type III 24-hr  50yr Rainfall=8.60"

Area (ac) CN Description
0.220 86 <50% Grass cover, Poor, HSG C
1.110 98 Paved parking, HSG C
1.330 96 Weighted Average
0.220 16.54% Pervious Area
1.110 83.46% Impervious Area

Tc Length Slope Velocity Capacity Description
(min) (feet) (ft/ft) (ft/sec) (cfs)

5.0 Direct Entry, 

Subcatchment 2Post: Post to Detention

Runoff

Hydrograph

Time  (hours)
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Type III 24-hr
50yr Rainfall=8.60"

Runoff Area=1.330 ac
Runoff Volume=0.900 af

Runoff Depth=8.12"
Tc=5.0 min

CN=96

11.57 cfs
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Summary for Subcatchment 2S: Post Bypass

Runoff = 8.99 cfs @ 12.07 hrs,  Volume= 0.679 af,  Depth= 7.76"

Runoff by SCS TR-20 method, UH=SCS, Weighted-CN, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Type III 24-hr  50yr Rainfall=8.60"

Area (ac) CN Description
0.450 86 <50% Grass cover, Poor, HSG C
0.600 98 Paved parking, HSG C
1.050 93 Weighted Average
0.450 42.86% Pervious Area
0.600 57.14% Impervious Area

Tc Length Slope Velocity Capacity Description
(min) (feet) (ft/ft) (ft/sec) (cfs)

5.0 Direct Entry, 

Subcatchment 2S: Post Bypass

Runoff

Hydrograph

Time  (hours)
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Type III 24-hr
50yr Rainfall=8.60"

Runoff Area=1.050 ac
Runoff Volume=0.679 af

Runoff Depth=7.76"
Tc=5.0 min

CN=93

8.99 cfs
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Summary for Subcatchment 4S: Post Development Site (undetained)

Runoff = 20.69 cfs @ 12.07 hrs,  Volume= 1.593 af,  Depth= 8.00"

Runoff by SCS TR-20 method, UH=SCS, Weighted-CN, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Type III 24-hr  50yr Rainfall=8.60"

Area (ac) CN Description
0.680 86 <50% Grass cover, Poor, HSG C
1.710 98 Paved parking, HSG C
2.390 95 Weighted Average
0.680 28.45% Pervious Area
1.710 71.55% Impervious Area

Tc Length Slope Velocity Capacity Description
(min) (feet) (ft/ft) (ft/sec) (cfs)

5.0 Direct Entry, 

Subcatchment 4S: Post Development Site (undetained)
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Type III 24-hr
50yr Rainfall=8.60"

Runoff Area=2.390 ac
Runoff Volume=1.593 af

Runoff Depth=8.00"
Tc=5.0 min

CN=95

20.69 cfs
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Summary for Pond 1P: Detention

Inflow Area = 1.330 ac, 83.46% Impervious,  Inflow Depth = 8.12"    for  50yr event
Inflow = 11.57 cfs @ 12.07 hrs,  Volume= 0.900 af
Outflow = 8.16 cfs @ 12.14 hrs,  Volume= 0.900 af,  Atten= 29%,  Lag= 4.3 min
Primary = 8.16 cfs @ 12.14 hrs,  Volume= 0.900 af
Secondary = 0.00 cfs @ 0.00 hrs,  Volume= 0.000 af

Routing by Stor-Ind method, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Peak Elev= 274.53' @ 12.14 hrs   Surf.Area= 0.041 ac   Storage= 0.054 af

Plug-Flow detention time= 3.0 min calculated for 0.900 af (100% of inflow)
Center-of-Mass det. time= 3.0 min ( 753.1 - 750.1 )

Volume Invert Avail.Storage Storage Description
#1 272.00' 0.275 af Custom Stage Data (Prismatic) Listed below (Recalc)

Elevation Surf.Area Inc.Store Cum.Store
(feet) (acres) (acre-feet) (acre-feet)

272.00 0.004 0.000 0.000
273.00 0.014 0.009 0.009
274.00 0.035 0.024 0.033
275.00 0.046 0.040 0.074
276.00 0.059 0.052 0.126
277.00 0.073 0.066 0.192
278.00 0.092 0.082 0.275

Device Routing     Invert Outlet Devices
#1 Primary 272.00' 15.0"  Round Culvert   

L= 40.0'   RCP, end-section conforming to fill,  Ke= 0.500   
Inlet / Outlet Invert= 272.00' / 271.50'   S= 0.0125 '/'   Cc= 0.900   
n= 0.012,  Flow Area= 1.23 sf   

#2 Secondary 276.00' 50.0' long  x 5.0' breadth Broad-Crested Rectangular Weir   
Head (feet)  0.20  0.40  0.60  0.80  1.00  1.20  1.40  1.60  1.80  2.00  
2.50  3.00  3.50  4.00  4.50  5.00  5.50   
Coef. (English)  2.34  2.50  2.70  2.68  2.68  2.66  2.65  2.65  2.65  
2.65  2.67  2.66  2.68  2.70  2.74  2.79  2.88   

Primary OutFlow  Max=8.16 cfs @ 12.14 hrs  HW=274.53'   (Free Discharge)
1=Culvert  (Inlet Controls 8.16 cfs @ 6.65 fps)

Secondary OutFlow  Max=0.00 cfs @ 0.00 hrs  HW=272.00'   (Free Discharge)
2=Broad-Crested Rectangular Weir  ( Controls 0.00 cfs)
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Pond 1P: Detention
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Inflow Area=1.330 ac
Peak Elev=274.53'

Storage=0.054 af

11.57 cfs

8.16 cfs

8.16 cfs

0.00 cfs
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Summary for Link 3L: Post Outfall

Inflow Area = 2.380 ac, 71.85% Impervious,  Inflow Depth = 7.96"    for  50yr event
Inflow = 16.47 cfs @ 12.08 hrs,  Volume= 1.579 af
Primary = 16.47 cfs @ 12.08 hrs,  Volume= 1.579 af,  Atten= 0%,  Lag= 0.0 min

Primary outflow = Inflow, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs

Link 3L: Post Outfall
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16.47 cfs
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Time span=0.00-48.00 hrs, dt=0.01 hrs, 4801 points
Runoff by SCS TR-20 method, UH=SCS, Weighted-CN

Reach routing by Stor-Ind+Trans method  -  Pond routing by Stor-Ind method

Runoff Area=2.390 ac   38.49% Impervious   Runoff Depth=8.19"Subcatchment 1Pre: Pre Development Site
   Tc=5.0 min   CN=90   Runoff=21.98 cfs  1.631 af

Runoff Area=1.330 ac   83.46% Impervious   Runoff Depth=8.92"Subcatchment 2Post: Post to Detention
   Tc=5.0 min   CN=96   Runoff=12.66 cfs  0.988 af

Runoff Area=1.050 ac   57.14% Impervious   Runoff Depth=8.55"Subcatchment 2S: Post Bypass
   Tc=5.0 min   CN=93   Runoff=9.86 cfs  0.748 af

Runoff Area=2.390 ac   71.55% Impervious   Runoff Depth=8.80"Subcatchment 4S: Post Development Site 
   Tc=5.0 min   CN=95   Runoff=22.66 cfs  1.752 af

Peak Elev=274.76'  Storage=0.063 af   Inflow=12.66 cfs  0.988 afPond 1P: Detention
   Primary=8.63 cfs  0.988 af   Secondary=0.00 cfs  0.000 af   Outflow=8.63 cfs  0.988 af

   Inflow=17.74 cfs  1.737 afLink 3L: Post Outfall
   Primary=17.74 cfs  1.737 af

Total Runoff Area = 7.160 ac   Runoff Volume = 5.119 af   Average Runoff Depth = 8.58"
39.39% Pervious = 2.820 ac     60.61% Impervious = 4.340 ac
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Summary for Subcatchment 1Pre: Pre Development Site

Runoff = 21.98 cfs @ 12.07 hrs,  Volume= 1.631 af,  Depth= 8.19"

Runoff by SCS TR-20 method, UH=SCS, Weighted-CN, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Type III 24-hr  100yr Rainfall=9.40"

Area (ac) CN Description
0.450 82 Woods/grass comb., Poor, HSG C
1.020 86 <50% Grass cover, Poor, HSG C
0.920 98 Paved parking, HSG C
2.390 90 Weighted Average
1.470 61.51% Pervious Area
0.920 38.49% Impervious Area

Tc Length Slope Velocity Capacity Description
(min) (feet) (ft/ft) (ft/sec) (cfs)

5.0 Direct Entry, 

Subcatchment 1Pre: Pre Development Site

Runoff

Hydrograph

Time  (hours)
484644424038363432302826242220181614121086420

F
lo

w
  

(c
fs

)

24
23
22
21
20
19
18
17
16
15
14
13
12
11
10
9
8
7
6
5
4
3
2
1
0

Type III 24-hr
100yr Rainfall=9.40"

Runoff Area=2.390 ac
Runoff Volume=1.631 af

Runoff Depth=8.19"
Tc=5.0 min

CN=90

21.98 cfs
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Summary for Subcatchment 2Post: Post to Detention

Runoff = 12.66 cfs @ 12.07 hrs,  Volume= 0.988 af,  Depth= 8.92"

Runoff by SCS TR-20 method, UH=SCS, Weighted-CN, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Type III 24-hr  100yr Rainfall=9.40"

Area (ac) CN Description
0.220 86 <50% Grass cover, Poor, HSG C
1.110 98 Paved parking, HSG C
1.330 96 Weighted Average
0.220 16.54% Pervious Area
1.110 83.46% Impervious Area

Tc Length Slope Velocity Capacity Description
(min) (feet) (ft/ft) (ft/sec) (cfs)

5.0 Direct Entry, 

Subcatchment 2Post: Post to Detention
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Type III 24-hr
100yr Rainfall=9.40"

Runoff Area=1.330 ac
Runoff Volume=0.988 af

Runoff Depth=8.92"
Tc=5.0 min

CN=96

12.66 cfs
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Summary for Subcatchment 2S: Post Bypass

Runoff = 9.86 cfs @ 12.07 hrs,  Volume= 0.748 af,  Depth= 8.55"

Runoff by SCS TR-20 method, UH=SCS, Weighted-CN, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Type III 24-hr  100yr Rainfall=9.40"

Area (ac) CN Description
0.450 86 <50% Grass cover, Poor, HSG C
0.600 98 Paved parking, HSG C
1.050 93 Weighted Average
0.450 42.86% Pervious Area
0.600 57.14% Impervious Area

Tc Length Slope Velocity Capacity Description
(min) (feet) (ft/ft) (ft/sec) (cfs)

5.0 Direct Entry, 

Subcatchment 2S: Post Bypass

Runoff
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Type III 24-hr
100yr Rainfall=9.40"

Runoff Area=1.050 ac
Runoff Volume=0.748 af

Runoff Depth=8.55"
Tc=5.0 min

CN=93

9.86 cfs
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Summary for Subcatchment 4S: Post Development Site (undetained)

Runoff = 22.66 cfs @ 12.07 hrs,  Volume= 1.752 af,  Depth= 8.80"

Runoff by SCS TR-20 method, UH=SCS, Weighted-CN, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Type III 24-hr  100yr Rainfall=9.40"

Area (ac) CN Description
0.680 86 <50% Grass cover, Poor, HSG C
1.710 98 Paved parking, HSG C
2.390 95 Weighted Average
0.680 28.45% Pervious Area
1.710 71.55% Impervious Area

Tc Length Slope Velocity Capacity Description
(min) (feet) (ft/ft) (ft/sec) (cfs)

5.0 Direct Entry, 

Subcatchment 4S: Post Development Site (undetained)
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Type III 24-hr
100yr Rainfall=9.40"

Runoff Area=2.390 ac
Runoff Volume=1.752 af

Runoff Depth=8.80"
Tc=5.0 min

CN=95

22.66 cfs
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Summary for Pond 1P: Detention

Inflow Area = 1.330 ac, 83.46% Impervious,  Inflow Depth = 8.92"    for  100yr event
Inflow = 12.66 cfs @ 12.07 hrs,  Volume= 0.988 af
Outflow = 8.63 cfs @ 12.15 hrs,  Volume= 0.988 af,  Atten= 32%,  Lag= 4.6 min
Primary = 8.63 cfs @ 12.15 hrs,  Volume= 0.988 af
Secondary = 0.00 cfs @ 0.00 hrs,  Volume= 0.000 af

Routing by Stor-Ind method, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs
Peak Elev= 274.76' @ 12.15 hrs   Surf.Area= 0.043 ac   Storage= 0.063 af

Plug-Flow detention time= 3.1 min calculated for 0.988 af (100% of inflow)
Center-of-Mass det. time= 3.1 min ( 751.6 - 748.5 )

Volume Invert Avail.Storage Storage Description
#1 272.00' 0.275 af Custom Stage Data (Prismatic) Listed below (Recalc)

Elevation Surf.Area Inc.Store Cum.Store
(feet) (acres) (acre-feet) (acre-feet)

272.00 0.004 0.000 0.000
273.00 0.014 0.009 0.009
274.00 0.035 0.024 0.033
275.00 0.046 0.040 0.074
276.00 0.059 0.052 0.126
277.00 0.073 0.066 0.192
278.00 0.092 0.082 0.275

Device Routing     Invert Outlet Devices
#1 Primary 272.00' 15.0"  Round Culvert   

L= 40.0'   RCP, end-section conforming to fill,  Ke= 0.500   
Inlet / Outlet Invert= 272.00' / 271.50'   S= 0.0125 '/'   Cc= 0.900   
n= 0.012,  Flow Area= 1.23 sf   

#2 Secondary 276.00' 50.0' long  x 5.0' breadth Broad-Crested Rectangular Weir   
Head (feet)  0.20  0.40  0.60  0.80  1.00  1.20  1.40  1.60  1.80  2.00  
2.50  3.00  3.50  4.00  4.50  5.00  5.50   
Coef. (English)  2.34  2.50  2.70  2.68  2.68  2.66  2.65  2.65  2.65  
2.65  2.67  2.66  2.68  2.70  2.74  2.79  2.88   

Primary OutFlow  Max=8.63 cfs @ 12.15 hrs  HW=274.76'   (Free Discharge)
1=Culvert  (Inlet Controls 8.63 cfs @ 7.03 fps)

Secondary OutFlow  Max=0.00 cfs @ 0.00 hrs  HW=272.00'   (Free Discharge)
2=Broad-Crested Rectangular Weir  ( Controls 0.00 cfs)
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Pond 1P: Detention
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Inflow Area=1.330 ac
Peak Elev=274.76'

Storage=0.063 af
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Summary for Link 3L: Post Outfall

Inflow Area = 2.380 ac, 71.85% Impervious,  Inflow Depth = 8.76"    for  100yr event
Inflow = 17.74 cfs @ 12.08 hrs,  Volume= 1.737 af
Primary = 17.74 cfs @ 12.08 hrs,  Volume= 1.737 af,  Atten= 0%,  Lag= 0.0 min

Primary outflow = Inflow, Time Span= 0.00-48.00 hrs, dt= 0.01 hrs

Link 3L: Post Outfall
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Order Confirmation
Not an Invoice

Account Number: 1010689

Customer Name: City Of Byram-Legals

Customer
Address:

City Of Byram-Legals
PO Box 720222
Byram MS 39272-0222

Contact Name: Angela Richburg

Contact Phone:

Contact Email: arichburg@byram-ms.us

PO Number:

Date: 11/19/2024

Order Number: 10787848

Prepayment
Amount:

$ 0.00

Column Count: 1.0000

Line Count: 15.0000

Height in Inches: 0.0000

Print

Product #Insertions Start - End Category

JMS Jackson Clarion Ledger 1 11/25/2024 - 11/25/2024 Bids & Proposals

JMS clarionledger.com 1 11/25/2024 - 11/25/2024 Bids & Proposals

Total Cash Order Confirmation Amount Due $14.45

Tax Amount $0.00

Service Fee 3.99% $0.58

Cash/Check/ACH Discount -$0.58

Payment Amount by Cash/Check/ACH $14.45

Payment Amount by Credit Card $15.03

As an incentive for customers, we provide a discount off the
total order cost equal to the 3.99% service fee if you pay with
Cash/Check/ACH.  Pay by Cash/Check/ACH and save!

Order Confirmation Amount $14.45

1/2



Ad Preview
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DRC for Dec 12/2024 meeting 

Members  

Michael Sterling –Fire 

Harry Horton-Fire 

Ricardo Kincaid-Police 

David Errington-Police 

Bill Miley-Public Works 

Eric Munden-Public Works 

 

Agenda- 

 

1. Conditional Use application for a Car Wash in a C4 Zoned District 

The DRC reviewed the site plan for the carwash  

 

DRC recommends that the Board of Aldermen consider the Conditional Use with the following 
conditions: 

*video cameras with a minimum two week backup recording. 

*no operation between 8pm-7am 

 





CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 6.a

 
FOR: Approval of Minutes of the Regular Meeting of the Mayor and Board of Aldermen held
November 14, 2024 - City Clerk Angela Richburg

INTRODUCED BY: City Clerk Angela Richburg

ATTACHMENTS: 

File Name
2024 11.14.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2990294/2024_11.14.pdf


CITY OF BYRAM 
MINUTES OF THE REGULAR MEETING OF 
THE MAYOR AND BOARD OF ALDERMEN 
THURSDAY, NOVEMBER 14, 2024, 7:00 PM 

City Hall: 5901 Terry Road, Byram, MS 
 
 
1. Welcome and Call to Order 

Mayor White called the meeting to order at 7:00 p.m. 
 

2. Invocation 
The Invocation was given by Alderman David Moore 

 
3. Pledge of Allegiance 
 
4. Roll Call 

Present: Mayor Richard White 
  Erma Johnson, Alderman, Ward I 
  Diandra Hosey, Alderman, Ward II 
  Robert Amos, Alderman, Ward III 
  Teresa Mack, Alderman, Ward IV 
  Roschelle Gibson, Alderman, Ward V 
  David Moore, Alderman,  Ward VI 
  Roshunda Harris-Allen, Alderman-At-Large 
  Angela Richburg, City Clerk 
  Attorney Zachary Giddy 
 

5. Presented Items 
 

(a) Approval to amend the agenda to add under Presented Items, Discussion of ESGR 
Statements of Support and presentation of quotes for seasonal flower installation, and 
under Consent Agenda, approval of Comcast Service Agreement for the Police 
Department, and approval of a free Suicide Prevention App annual agreement – City 
Clerk Angela Richburg 
Motion to amend the agenda 
Moved by Alderman Gibson 
Seconded by Alderman Harris-Allen 
Motion Passed 
Ayes: Johnson, Hosey, Amos, Mack, Gibson, Moore, Harris-Allen 

 
(b) ESGR Statements of Support presented by Brigadier General (Retired) Margarett 

Barnes 
The Mayor, Alderman and Department Heads each signed ESGR Statements of Support. 
Brigadier General Margarett Barnes presented Mayor White with the Above and Beyond 
Award, given by the ESGR State Committee to recognize employers who go above and beyond 
the legal requirements in supporting their military employees 

 
 
 



 
(c) Approval to engage Government Consultants to move forward with the Parks and 

Recreation Improvement Bond issue for the proposed sports complex presented by Brad 
Davis of Watkins & Eager, and Nick Schorr of Government Consultants 
Motion to adopt a Resolution of Intent to move forward with plans for the Soccer Fields and 
Sports Complex 
Moved by Alderman Gibson 
Seconded by Alderman Mack 
Motion Passed 
Ayes: Johnson, Hosey, Amos, Mack, Gibson, Moore, Harris-Allen 
 
Motion to engage Government Consultants as Municipal Advisors and Crews & Associates 
as Bond Underwriters for the Soccer Fields and Sports Complex Projects 
Moved by Alderman Harris-Allen 
Seconded by Alderman Gibson 
Motion Passed 
Ayes: Johnson, Hosey, Amos, Mack, Gibson, Moore, Harris-Allen 

 
(d) Hearing on property located at 6748 Siwell Rd, Byram, MS to make a determination 

under Section 21-19-11 of the MS Code as to whether the property is in a condition to be 
a menace to the health, safety and welfare of the community; if determined then approval 
of the Resolution declaring the property a menace  
Building Official Eric Munden addressed the Board. The property owners were not present 
but had requested that they be given 30 days to clean the property. 
Motion to declare the property at 6748 Siwell Road a menace to the health, safety and welfare 
of the community, and to give the property owners 30 days to clean the property before the 
City takes action to do so 
Moved by Alderman Harris-Allen 
Seconded by Alderman Johnson 
Motion Passed 
Ayes: Johnson, Hosey, Amos, Mack, Gibson, Moore, Harris-Allen 

 
(e) Presentation and approval of a quote for seasonal replanting of the stone planters at 

Byram Intersections - Idell McShan, of Keep Byram Beautiful 
Moved to the December 12th agenda 

 
(f) Continuation of Public Hearing for the Purpose of determining whether or not a 

Conditional Use shall be allowed for a convenience store and gas station at property 
zoned C3, parcel numbers 4851-104-12, 4851-104-10 and 4851-104 located at the 
intersection of Davis Road and Siwell Road  
Building Official Eric Munden, Police Chief David Errington, and Petitioner Daniel Morris 
addressed the Board. Having heard the concerns of the local business community at the 
initial Public Hearing, an idea was presented for the City of Byram to lease a portion of the 
proposed Fleetway Market building to use as a police precinct or substation in order to have 
a police presence in that location to deter crime. 
Cameron Chandler spoke on behalf of Byram Learning Center, Molly Maw spoke for the 
Child Development Center and Rachel Gill spoke for The Zone Childcare Center, all in favor 
of granting the conditional use if a police substation would be placed there.  



 
 
An opportunity was given for those in opposition to address the Mayor and Board of 
Alderman, with no-one speaking. 
Alderman Mack requested that it be noted that she felt blindsided by the proposed idea and 
that she had not been notified of it ahead of the meeting.  
Motion to grant the Conditional Use contingent upon the Certificate of  Occupancy not being 
granted until the police substation lease is agreed upon 
Moved by Alderman Moore 
Seconded by Alderman Hosey 
Motion Passed 
Ayes: Johnson, Hosey, Amos, Moore, Harris-Allen 
Nays: Mack, Gibson 
 

6. Approval of Consent Agenda Items 
Motion to approve the Consent Agenda 
Moved by Alderman Harris-Allen 
Seconded by Alderman Johnson 
Motion Passed 
Ayes: Johnson, Hosey, Amos, Mack, Gibson, Moore, Harris-Allen 

 
(a) Approval of Minutes of the Regular Meeting of the Mayor and Board of Aldermen held 

October 24, 2024 – City Clerk Angela Richburg 
 

(b) Approval to submit debts owed the City to the Mississippi Department of Revenue for 
collection as authorized by the Local Debt Collection Setoff Act – City Clerk Angela 
Richburg 

 
(c) Acceptance of Veterans Day donations in the amount of $600.00 from Raworth and 

Harvel, LLC and BankPlus – City Clerk Angela Richburg 
 

(d) Acceptance of donations to Keep Byram Beautiful in the amount of $400.00 for 
improvements to the Pocket Park from Senator David Blount and an anonymous donor 
– City Clerk Angela Richburg 

 
(e) Approval of a $50.00 assessment allowed by Mississippi State Statute 21-23-7 to be 

added to a dismissal or remand of any affidavit, complaint or charge – City Clerk Angela 
Richburg 

 
(f) Approval of payment in the amount of $1,750.00 to AD&S Inc., annual warranty renewal 

for FingerPro ID Software and Palm livescan for 01-05-2025 to 01-04-2026 (001-200-650) 
 

(g) Approval of payment in the amount of $4,485.92 to Axon Enterprises, lease payment 3 
of 5 for 10 Taser60-X26P Unlimited Tasers (001-200-650) 

 
(h) Approval of payment in the amount of $79,078.00 to Metrix Solutions, LLC annual 

renewal 3 of 5 for Bodyworn for Byram PD Main Office (001-200-640) 
 
 



(i) Approval of payment in the amount of $37,500.00 to Flock Safety in the amount of 
$37,500.00 for the annual renewal payment (2 of 5) for Advanced License Plate Readers (001-
200-640) 

 
(j) Approval of payment in the amount of $257.30 to Dispatcher Jessica Swindoll - this 

includes $201.00 for mileage reimbursement and $56.30 for meals that will be reimbursed 
to us by DPS (001-200-610) 

 
(k) Approval of payment in the amount of $6,309.50 to Power DMS for renewal of Policy 

Management Software for Byram PD Main Office (001-200-650) 
 

(l) Approval of Comcast Service Agreement – Chief David Errington 
 

(m) Approval to dispose of a View Sonic television, Asset #00241, Serial #RE5104310359, due 
to television being irreparable – Chief David Errington  

 
(n) Approval for Fire Chief Harry Horton and Assistant Chief Michael Sterling to fly to 

Omaha, Nebraska November 19 - 22 to tour the Rosenbauer Fire Truck Plant in 
anticipation of purchasing a Rosenbauer ladder truck. There is no cost to the city – Fire 
Chief Harry Horton 

 
(o)  Approval of lowest quote in the amount of $28,888.00 from Delta Constructors for 

renovation of the Shop pump station. (400-700-907) 
 

(p) Approval to obtain bids for grass cutting services for the City of Byram - Public Works 
Director Bill Miley 

 
 
7. Discussion and Action 
 

(a) Approval of Claims Docket in the amount of $972,297.71 from 10/16/24 through 11/6/24 
– City Clerk Angela Richburg 
Motion to approve Claims Docket 
Moved by Alderman Gibson 
Seconded by Alderman Harris-Allen 
Motion Passed 
Ayes: Johnson, Hosey, Amos, Mack, Gibson, Moore, Harris-Allen 

 
(b) Acceptance of State appropriations in the amount of $500,000.00 to be used for 

improvements to the intersection of Siwell Road and Terry Road – City Clerk Angela 
Richburg 
Motion to accept State Appropriations 
Moved by Alderman Gibson 
Seconded by Alderman Harris-Allen 
Motion Passed 
Ayes: Johnson, Hosey, Amos, Mack, Gibson, Moore, Harris-Allen 
 
 



 
 
 

(c) Approval of Memorandum of Understanding with the Mississippi Department of Finance 
and Administration for acceptance of State Appropriations – City Clerk Angela 
Richburg 
Motion to approve  Memorandum of Understanding 
Moved by Alderman Harris-Allen 
Seconded by Alderman Gibson 
Motion Passed 
Ayes: Johnson, Hosey, Amos, Mack, Gibson, Moore, Harris-Allen 

 
(d) Approval of Memorandum of Agreement with the Mississippi Transportation 

Commission for Terry Road Pavement Improvements from Siwell Road to Jackson city 
limits – Public Works Director Bill Miley 
Motion to approve Memorandum of Agreement 
Moved by Alderman Harris-Allen 
Seconded by Alderman Gibson 
Motion Passed 
Ayes: Johnson, Hosey, Amos, Gibson, Moore, Harris-Allen 
Alderman Mack had left the room and was absent for this vote 

 
(e) Approval of Memorandum of Agreement with the Mississippi Department of 

Transportation for the Davis Road Bridge Replacement Project – Public Works 
Director Bill Miley 
Motion to approve Memorandum of Agreement 
Moved by Alderman Gibson 
Seconded by Alderman Harris-Allen 
Motion Passed 
Ayes: Johnson, Hosey, Amos, Mack, Gibson, Moore, Harris-Allen 

 
(f) Acceptance of McMaster & Associates RFQ for engineering services for the Delta 

Regional Authority Grant - City Clerk Angela Richburg 
Motion to approve 
Moved by Alderman Amos 
Seconded by Alderman Johnson 
Motion Passed 
Ayes: Johnson, Hosey, Amos, Mack, Gibson, Moore, Harris-Allen 

 
(g) Department Heads monthly reports - City Clerk Angela Richburg 

 
8. Public Comments Byram residents may address the Board at this time, provided they have signed 

in with their name and address. Discussion will be limited to three (3) minutes per person 
 
9. Announcements 
 

(a) City Administrative Offices will be closed on November 28th and 29th in celebration of 
Thanksgiving 



 
 
 
 

(b) Tuesday, December 3rd - Coffee Talk with Mayor White, 9:00 to 10:00 a.m. at Steak 
Escape, 7404 S. Siwell Rd 

 
(c) Friday, December 6th - Christmas Tree Lighting at the Pocket Park, 6:00 p.m. 

 
(d) Thursday, December 12th - Regular Meeting of the Mayor and Board of Aldermen, 

7:00 p.m. at City Hall 
 

(e) Saturday, December 14th - Christmas Parade, "Who's Your Christmas 
Superhero?" at 10:00 a.m. 

 
(f) City Administrative Offices will be closed on December 24th and 25th in celebration 

of the Christmas Holiday 
 
10. Adjourn 

Motion to adjourn at 8:57 p.m. 
Moved by Alderman Gibson 
Seconded by Alderman Harris-Allen 
Motion Passed 
Ayes: Johnson, Hosey, Amos, Mack, Gibson, Moore, Harris-Allen 
 
 
 
 
 
 
 
APPROVED:  ________________________________ DATE: ________________ 
   MAYOR RICHARD WHITE 
 
 
 
 
ATTEST: ________________________________ DATE: ________________ 
   CITY CLERK ANGELA RICHBURG



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 6.b

 
FOR: Approval to submit debts owed the City to the Mississippi Department of Revenue for collection
as authorized by the Local Debt Collection Setoff Act - City Clerk  Angela Richburg

INTRODUCED BY: City Clerk Angela Richburg

ATTACHMENTS: 

File Name
letters mailed 11.8.24pdf

 
letters mailed 11.19.24pdf

 
letters mailed 11.20.24 .pdf

 
letters mailed 11.21.24.pdf

 
letters mailed 11.22.24.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2989454/11.8.24_list.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2991553/11.19.24_list.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2992267/11.20.24_list.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2994095/11.21.24_list.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2995993/11.22.24_list.pdf
































CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 6.c

 
FOR: Acceptance of Keep Byram Beautiful donation in the amount of $200.00 from the Law Office of
Diandra Hosey, PLLC to be used for the Pocket Park - City Clerk Angela Richburg

INTRODUCED BY: City Clerk Angela Richburg



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 6.d

 
FOR: Acceptance of donation in the amount of $500.00 from HQ Starc Adopt A School for the 
Mayoral Health Council to purchase fruit to give away at the Christmas Tree Lighting - City Clerk
Angela Richburg

INTRODUCED BY: 



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 6.e

 
FOR: Acceptance of donation in the amount of $200.00 from Davis Wrecker, LLC for K-9 supplies -
City Clerk Angela Richburg

INTRODUCED BY: 



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 6.f

 
FOR: Acceptance of donation in the amount of $800.00 from  Jackson Area Federal Credit Union to
sponsor a soccer field for the 2025 season - City Clerk Angela Richburg

INTRODUCED BY: 



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 6.g

 
FOR: Approval of Order Recognizing Unmarked Vehicle for criminal investigation division - Chief
David Errington

INTRODUCED BY: Chief David Errington 

ATTACHMENTS: 

File Name
Order Recognizing Unmarked Vehicle.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2992452/Order_Recognizing_Unmarked_Vehicle.pdf


                               ORDER RECOGNIZING UNMARKED VEHICLE 

OF THE CITY OF BYRAM, MISSISSIPPI 

WHEREAS the Mayor and Board of Alderman of the City of Byram, Mississippi, have purchased one 
(1) new vehicle for use by the Police Department, and  

WHEREAS the City of Byram wishes to have it remain unmarked for official criminal investigative use, 
and 

WHEREAS the Mississippi Code Section 25-1-87 states that municipalities may authorize the use of 
specified, unmarked police vehicles when identifying marks would hinder official criminal investigations 
by the police. 

IT IS THEREFORE ORDERED by the Mayor and Board of Alderman that the City of Byram, 
Mississippi: 

That the following vehicle be added as unmarked: 

2025 Dodge Ram 1500 Crew Cab PU Truck 
             VIN 1C6SRFGP6SN637136  
  
SO ORDERED this on the 12th day of December 2024. Motion was made by Alderman  

_____________________, and seconded by Alderman ______________________, for the adoption of 
the above and foregoing Order. 

Upon roll call vote, the result was as follows: 

Alderman Johnson              ______ 
Alderman Hosey                 ______ 
Alderman Amos                  ______ 
Alderman Mack                  ______ 
Alderman Gibson                ______ 
Alderman Moore                 ______ 
Alderman Harris-Allen        ______ 
 
The Mayor thereupon declared the motion carried and the Order adopted this the ________day of 
__________________, 2024. 
 
 
_____________________________                                         ____________________________ 
Attest: Angela Richburg, City Clerk                                                 Mayor Richard White  

 

After approved mail to: 
Property Division 
State Auditor’s Office 
Post Office Box 956 
Jackson, MS 39205-0956 



 
 
 
 

 

   



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 6.h

 
FOR: Approval to dispose of an Phython III RadarBox, Asset #00237, Serial #PYT846003965, due to it
being inoperable - Chief David Errington 

INTRODUCED BY: Chief David Errington 



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 6.i

 
FOR: Approval to dispose of Fire Department radios that are broken, duplicate entries and not found -
Fire Chief Harry Horton

INTRODUCED BY: 

ATTACHMENTS: 

File Name
Fixed Assets disposal list - FD radios.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3024068/Fixed_Assets_disposal_list_-_FD_radios.pdf




CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 6.j

 
FOR: Approval to dispose of six Hewlett Packard computers, Asset #01228, Serial #5CD8170CYM,
Asset #01214, Serial #5CD8170CWO, Asset #01216, Serial #5CD8170CWT, Asset #01225, Serial
#5CD8170CYJ, Asset #01224, Serial #5CD8170CTY, Asset #01220, Serial #5CD8170D02 due to
computers being inoperable - Chief David Errington 

INTRODUCED BY: Chief David Errington 



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 6.k

CONSENT AGENDA: $43,270.90

 
FOR: Approval of payment in the amount of $43,270.90 to Hemphill Construction, final invoice for
nonparticipating items for the Gary Road Bridge Repair Project (001-301-910)

DISTRIBUTION: 001-301-910

INTRODUCED BY: Public Works Director Bill Miley

ATTACHMENTS: 

File Name
Gary Road Bridge Invoice-Non Participating Items.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2989106/Gary_Road_Bridge_Invoice-Non_Participating_Items.pdf


DATE: 11/11/2024

INVOICE #: H23093-03 EI

JOB RE: Gary Road Bridge Repair 

TERMS: Net 30

Nonparticipating Items 

Total To Date 43,270.90$         
Less Previous Payments -$                    

Total Due 43,270.90$         

INVOICE

Phone: (601) 932-2060 / Fax: (601) 932-2550

P.O. Drawer 879, Florence, MS 39073

Hemphill Construction Company, Inc.

Byram, MS 39272

Attn: 

Mail Payment to: Hemphill Construction Company, Inc.                                                
P.O. Drawer 879                                                                                                    
Florence, MS  39073-0879

City of Byram, MS
PO Box 720222



Item Description
Previous 
Quantity

Current 
Quantity

Quantity 
To Date Unit Unit Price This Period Total to Date

I. Nonparticipating Items

1 Granular Material 0.00 120.00 120.00 CY  $         95.75  $          11,490.00 11,490.00$                   
2 9.5 mm Asphalt Pavement (Surface Course) 0.00 36.26 36.26 CY  $       365.00  $          13,234.90 13,234.90$                   
3 19mm Asphalt Pavement (Base Course) 0.00 61.82 61.82 TONS  $       300.00  $          18,546.00 18,546.00$                   

43,270.90$                43,270.90$                         

43,270.90$                   
Less Previous Payments -$                              

Total Due 43,270.90$                   

Total To Date

Subtotal I



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 6.l

CONSENT AGENDA: $250.00

 
FOR: Approval of payment in the amount of $250.00 to MacNificent Rentals for the rental of a tent for
the Christmas Tree Lighting on December 6, 2024 (100-550-640)

DISTRIBUTION: 100-550-640

INTRODUCED BY: 

ATTACHMENTS: 

File Name
Tent rental.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3030074/Tent_rental.pdf


Tent rental/ Christmas tree Lightening
Please remit all payments to 
4532 Henderson rd
Byram Ms 39272

We look forward to working with you.

Customer Invoice Details Payment

City of Byram
jkraft@byram-ms.us

PDF created December 9, 2024
$250.00

Due December 9, 2024
$250.00

Items Quantity Price Amount

20x20 Tent Rental 1 $250.00 $250.00

Subtotal $250.00

Total Due $250.00

Page 1 of 1

MacNificent Rentals DBA: MR Jumpers
james@mrjumpers.com | (601) 454-5994

Invoice #2557

Issue date
Dec 9, 2024

Pay online

To pay your invoice go to https://squareup.com/u/wiMOB6zz  x

Or open the camera on your mobile device and place the QR code in the camera's
view.



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 7.a

 
FOR: Approval of Claims Docket in the amount of $345,754.62 from 11/6/24 through 12/4/24 - City
Clerk Angela Richburg

INTRODUCED BY: 

ATTACHMENTS: 

File Name
Claims Docket.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3030976/Claims_Docket.pdf






















































CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 7.b

 
FOR: Approval of SB2468 Siwell/Terry Road Intersection Fund Budget and HB603 Bridge Fund
Budget Amendment City Clerk Angela Richburg

INTRODUCED BY: City Clerk Angela Richburg

ATTACHMENTS: 

File Name
SB2468 Siwell Terry Road Intersection Fund.pdf

 
HB603 Bridge Fund amendment.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3031315/SB2468_Siwell_Terry_Road_Intersection_Fund.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3031558/HB603_Bridge_Fund_amendment.pdf














CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 7.c

 
FOR: Approval for Elected Officials to attend the MML Mid-Winter Conference to be held in Jackson
January 14 - 16, 2025, with registration fees of $150.00 per person - City Clerk  Angela Richburg

INTRODUCED BY: 

NOTES:
Presentations to be offered at the Conference:
ARPA Reporting 101
Asset Management and Drinking Water Funding
Mississippi Communities Health Advisors (Handout)
MDOT Multi-Modal Programs
Do's and Don'ts of Your Last 6 Months in Office
Advanced Community & Economic Development Case Study
Advanced Community Development
Becoming a Successful Mainstreet
Community Retention
FEMA Disaster Recovery and Mitigation
Property Cleanup
Exploring Tourism as a Catalyst for Community & Economic Development
Community Support and Mental Health Services
Effective Communication
Basic Municipal Law
Open Meetings
Classification and Compensation Studies for Local Officials
What Does the New Lead and Copper Rule Mean for My Water Utility?
 



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 7.d

 
FOR: Approval to hire a Level II Police Officer at $21.95 per hour with full benefits, contingent upon
successful completion of the hiring process - Chief David Errington

INTRODUCED BY: Chief David Errington 

ATTACHMENTS: 

File Name
Z. Bates Offer of Employment.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2994760/Z._Bates_Offer_of_Employment.pdf




CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 7.e

 
FOR: Approval of promotion for Daisha Williams from Recruit to Level I Officer with rate of pay
increased to $20.43 per hour effective December 23, 2024 - Chief David Errington

INTRODUCED BY: Chief David Errington 

ATTACHMENTS: 

File Name
D. Williams PAN.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3027454/D._Williams_PAN.pdf




CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 7.f

 
FOR: Approval to hire an Emergency Dispatcher at $13.75 per hour with full benefits, contingent upon
successful completion of the hiring process - Chief David Errington

INTRODUCED BY: Chief David Errington 

ATTACHMENTS: 

File Name
Linnie Harrington Offer Letter.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3021216/Linnie_Harrington_Offer_Letter.pdf




CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 7.g

 
FOR: Approval to hire a Lateral Police Officer at $24.75 per hour with full benefits, contingent upon
successful completion of the hiring process - Chief David Errington

INTRODUCED BY: Police Chief avid Errington 

ATTACHMENTS: 

File Name
B. Cavin Offer Letter.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3031691/B._Cavin_Offer_Letter.pdf




CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 7.h

 
FOR: Approval for Elected Officials to attend the Mississippi Black Caucus of Elected Officials 2025
Mid-Winter conference in Jackson on January 12 - 13, 2025 with registration fees of $150.00 each and
no estimated travel expenses (001-100-611)

INTRODUCED BY: 

NOTES:
Please email Julia Kraft whether or not you wish to attend

ATTACHMENTS: 

File Name
MBC-LEO Jan 2025.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3041436/MBC-LEO_Jan_2025.pdf




CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 7.i

 
FOR: Department Heads Monthly Reports

INTRODUCED BY: 

ATTACHMENTS: 

File Name
PD 11.2024.pdf

 
FD 11.2024.pdf

 
PW 11.2024.pdf

 

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3015490/PD_11.2024.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3020827/FD_11.2024.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/3013711/PW_11.2024.pdf




Basic Incident Date Time:

Agency Name:

Total Fires:

Elite msfire Annual Fire Situation Report - Summary  

Basic Incident Type Code And Description (FD1.21) Total Fires

111 - Building fire 1

142 - Brush or brush-and-grass mixture fire 1

151 - Outside rubbish, trash or waste fire 1

311 - Medical assist, assist EMS crew 25

3111 - Canceled on medical scene (CANNOT be used for fire) 1

321 - EMS call, excluding vehicle accident with injury 41

322 - Motor vehicle accident with injuries 4

323 - Motor vehicle/pedestrian accident (MV Ped) 2

324 - Motor vehicle accident with no injuries. 3

411 - Gasoline or other flammable liquid spill 1

412 - Gas leak (natural gas or LPG) 2

421 - Chemical hazard (no spill or leak) 1

511 - Lock-out 3

5541 - Lifting assistance (no ambulance response) 9

611 - Dispatched and cancelled en route 2

6111 - Dispatched and cancelled while leaving station 2

622 - No incident found on arrival at dispatch address 1

651 - Smoke scare, odor of smoke 1

711 - Municipal alarm system, malicious false alarm 2

733 - Smoke detector activation due to malfunction 2

736 - CO detector activation due to malfunction 1

745 - Alarm system activation, no fire - unintentional 5

7451 - Medical alarm system activation - unintentional 1

746 - Carbon monoxide detector activation, no CO 1

911 - Citizen complaint 1

 Total:  114

Report Filters

is between '11/1/2024' and '11/30/2024'

is in 'CITY OF BYRAM FD'

Aggregate Function Criteria

Is Greater Than 0

Printed On: 12/04/2024 11:16:45 AM1 of 1













CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 9.a

 
FOR: Saturday, December 14th at 10:00 a.m. - "Who's Your Christmas Superhero" Christmas Parade

INTRODUCED BY: 



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 9.b

 
FOR: City Administrative Offices will be closed on December 24th and 25th for Christmas, and
January 1st for New Year's Day

INTRODUCED BY: 



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 9.c

 
FOR: Monday, January 6th  - Regular Work Session of the Mayor and Board of Aldermen, 6:30 P.M. at
City Hall

INTRODUCED BY: 



CITY OF BYRAM AGENDA ITEM FACT SHEET
 

BOARD MEETING DATE: December 12, 2024 AGENDA ITEM NO: 9.d

 
FOR: Thursday, January 9th - Regular Meeting of the Mayor and Board of Aldermen, 7:00 p.m. at City
Hall

INTRODUCED BY: 
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